





ramet 


y AND 


a 
me 


ors Supplement Query) 


inatiria| 


TOU 


on Supplement (som) — Street Railway Supplement Sexismuayp 
Stale and City Supplement Genisnmany 


ing to Act of Congress, in the year 1903, by WILLIAM B. DANA COMPANY, in the oftice of Librarian of Congress, Washington, D.C 











76. 


SATURDAY, MAY 23, 1903. 


NO. 1978. 

































































Week ending May 16 


















































































































































































































































































mer . 
| Thre @hronicle. Chenrines at 1908. woe [Gort wot. 1900. 
4 PUBLISHED WEEKLY. 3 YG 3 ‘ 
, ai 7 Boston ....00s 128,276,746] 150,060,074] —14'5] 165,793,914 
ot Subscription—Payable in Advance Boston ---- Bar 760) 100,000.078) — 145 ; 
ea cai cet eceenencoonpsoesceccoccs $10 00 Hartford 2.654,193) 2.743.018] —S-4 
ee ecsccescoeese geeecccceccocese § OD New Haven 2.021,407 1,857,888] +85 
bscription (including postage).......-...---- ercccccesccce 13 00 Worcester 1,573,465 1,702 207) —7'6 
iption Six Mont (including postage)............. 7 50 Sprinafield L.genere rh ao sie 
. 4 ortiand... we ! ‘ 5.2 70 
ption in London including postage)..... Vall Hiver.. 1,091'613) “O74 735) L124 
ption in London (including postage).. Lowell... = 5 R102 ws. 195 arrt 
Above subscription includes— New Bedford. ° 710,116, 38,690) +-31"y 531,049 
HOlVOKC....00se00.-++- 409.606 415,27 —14 201.775 
ON SUPPLEMENT STREET RAILW. UPPLEME? , — : 
telly re ee eee Total New Englanu.| 145,204,508| 150,608,405) —126| 184,500.080| 128,017.008 
_. Terms of Advertising—Per Inch Space icago... 173,440,098] 166,415,295] +42] 160 208,317] 195.955,646 
Terms 0 - s ae Sp Cincinnati 24°312,000| — 20'250:400] +2071] 20,801,600] 14.956.450 
matter per inch specs (14 agate Yeweese scccecceesesceeee #4 20 | Cleveland 16,555,543] 15,136.058] +04 5,609) 11,041,928 
fh wo Months (8 TIMES) cccccccccccccccee 22 00 | Detroit 11,075,374) 10,554,017 9} 10,241,480 7,932,010 
Cards Three Months (13 tames)..............- --- 21 00 | Milwaukee 7.450 079 7,067,307 53) 6,482,13: 5,452,014 
Six Months 86 tames)......... — «-- 5U UO | Lndianapolis.. 7,049,389) 5,303,074] +32°0 3,738,673 3,438,847 
—~ Twelve Months (52 times)......... eanetescs 87 00 ae oti +139 3,253,1 00 2.791109 
Be <7 . e soos 2,378, 2.341.703 16) 2.385, "736, 
qe LONDON AGEN1S: ledo...... §20700] —2'bu5285| ive] Zeaeb1o| 2/021 301 
Anps & SMITH, 1 Drapers’ Gandens, E. C., will take sub. | Grand Kapids 2.085.507] 1.763.808 {iss ay 
Dayton....... 1.762.873] 1,557,232] +132] 1,295,076] ~—-1, 008.688 
advertisements, and supply single copies of the paper at 1s. Evansville. 1,420,055 1'146'682] 123-9 372,958 v8.31 
146. » 
JAM B, DANA COMPANY, Publishers, —s | 4°? ici7"ii Seeteel «= Gabel peal «0 aamaael ama 
; Pine Street, Corner of Pearl Street, py od - noes age a9 aaa 
Box 958. NEW YORK, 593.647 529,315] +121 494,631 442,750 
548,054 526; btw: 367,446 287,214 
ie Ap son) meee ie es Stes 
. 398, : +1°0 304, 242, 
6. ING HOUSE RETURNS. 205,108 i soal 1577 yi-707 164.756 
, a 379, 218, 43" 7 . 
table, made up by telegraph, etc., indicates 230,561 1862908 $250 et a +. 
bank clearings of all the clearing houses of the 223.947 204074 tos 181,236 187,879 
for the week ending to-day, May 23, have a ni ~ ao, ban 181,678 
* ¢ 3.) ‘ 25° Ai) rere ts 
883,425, against $2,138,544,314 last week and "| ~sersais is] panred 7a | p73 5| Das Ran. ba6| “10d oe a 
the corresponding week last year. ’ ; ; sabe 
30,056,173} 27,948,584] +75] 24,020,643] 21,473,864 
by Telegraph. 1 6,837,144 5,448,339) +16°3 3.112.907 2°30 ,O1LS 
May 23. 903. 1902. P. Cent 2'972'549 20; 2" 3,430,409] 2,607,027 
4,005,424 2,239,101 2,316,606 
Bicssceresosccceee e+e] $1,141.180,801 | $1,102,025,483 +35 B.201.440 2.377 220 1,867.38 
227,65 \° 2,304.15 196.5 »B09,< 
rear ayoy jootenocs | 418 1.980.461 1,027,250] 1017705 
10,700,753 | 17,644,231 | +12°7 asu-00e 364.616) 278.838 
152,843,627 189,502,962 +9°6 205.178 205,099 159.869 
45,926,203 42,391,243 +83 b2.279,140} 47,103,001 33,010,427] 33,070,080 
SB caacoe 12,653,629 9.843.986 | +4265 
6 days. .| $1,583,882,068 $1,518, 758,377 +4°3 | Kansas City........... 20,838,408] 16,312,935 20,257.504) 14,965.946 
SE Mbisdibée, 060d: 0000 ‘ 247.000. a1 | Minneapolis . 3c] 11,943,652] 11,549,613 ¥,604,791| 9,319,914 
) days. 279,981,416 247,000,411 | +13"4 | GoMcnPons an: 7162526 6454026] 630911 
TM erpeccsiees $1,863,869.484 | $1,765.758,788 | +5°6 | St- Paul... bY rey Per iei] aes 300 
POCO H Pee eter eee eeeee Y —]" t. ose ae y “ - i : 4, ‘ : ~ 7, 
363,01v,941 366,529,539 1°0'| Denver.” Bi 4.124 4,300,233] 3,781,711 
for week...........] $2,226,883,425 $2,132,288,327 +44 Des bMotnes.. 2! re rg eee 
Sioux City. 7 i SAU, % 199, 
: i * Topeka..... 3 1,137,074 910,450) 767,377 
details for the week covered by the above will be | Davenport . r 997.038 756.692 756,087 
Saturday. We cannot furnish them to-day, clear- Wichita... pa yete pects 560,272 
4 y 550,Ut i rae 
made Neg by the clearing houses at noon on Satur- | f2lorade Sp * 159°095 LOLSUS 9.5384 
n the above the last day of the week has to | ‘Total other West’rn| _ 63.560,192| ~ 54,306,361] Fis" 2.3% 
emated, as we go to press Friday night. St. LOUIS. sassee oes 52.788.608 be.804 To ; 37, 3% 
i i £ New Orleans. 5,702,447) 12,467,2: 5” 73%, 7 
ow our usual detailed figures for the previous | [Suisville 9°778.558 "178,490] —12° OY. , 
om art returns for the period ending with Satur- Houston ... 8,400,000) 5.453.738 ‘ Bbiuse) — 2,759. 
s jaiveston.. 8,511.5 287, 5 %,302, 2,6 
190 » and the results for the corresponding | Richmond. 4'191,053] 4.370745] 4-1] 4,054,568] 2,907,871 
1 +nd 1900 are also given. Contrasted with Savannah... B-940.200)  3.4e Ee 5) | Sigods| 6 Rareees 
f emphis ...... 136,272 ,096, 285 v 3,314,965 2,473; 
i902 ne — foes the veut cveniey shows a ron Atlanta... 2.007510 2.217.315 31 1 974,007 1,559,708 
tsid: ew Yor increase ashville. 2,493.07 875, 2% 8s Obl 24e 669, 
© inc over 1902 Norfolk... 1,490,112] 1,355,767] +100] 1,428,804) —-1,477.309 
Augusta 927,321 1,445,485) —35°) 875,282 833,658 
: salteh ates) Leal 23) “aaa Teas 
3 Week ending May 16. am .. .059,055} 25, "g 740, 7 
a Little Rock. 816,360) 926.471] —11°9 566,161 422'695 
q ine. or Knoxville 1,181,684 2,886 02 F41,204 607,811 
1903, 1902, ne. Or} 1901. 1900. neon... 827.000) 47 00 si 4321000] 496,000 
$ 0 y Beate 2 7 : 
1.981.142,954! 1,498,162.070 —Te5}2,129,416,95011,000,588,470 | Peanmont Soun01| 407204 Tis 285,000} B39 163 
bod oe yt tt Fey ¢: Vy : - car Charieston.. . 809,872] Not include/d in tojtal 
A835] B3's51 47 eth ois] Sibh8%557 | ‘Total Southern ..... 712,001,600] 110,14.432| fiz] 99,108,102 73,770,008 
Pana 1 6,43 873) 54 6,526,202 2,138,544 ,314 2.343.146.8058} —8°7}2,.956.150.541) 1,.648.413,352 
“sp0'uoo] sods fh -n  Sna 857,401,360] 540,004,724) 15) 820,734,191] 641,548,873 
3,360, 4: 025. . ‘ 375 
582350 baat rat Pet foe ato 083 21,550,993] —7-0] 20,389,339} 15,208,198 
485,073] 1.510,299| —1 1,374,311 “061. Toone —igol 1208L815|  vsOD61e 
0,073] 1.510.209 ; (374, 14,061,190] 17,560,927] —19°9] 12,631,815} 9,802,618 
"062'b25 00) + 12°7 1,081,647 4,533,582 2,V10,282] +55°3 1,851,486 
904. 795,121] 4-213] si... «sss - 1,738, 148 1,658,425] +4°8 1,710,648 
pts ped 878, —u9) 736,474) 990,37 1,634,748] $213) een 
. 5K 360.5) 19°8 316,600 1,572.745 1,466,072] +7°2 586,638) 
$90.27 417.140) 27-1 299.430 *142,100 861,154] +32°6 945,601 
aseesealNot ee 4 230,936) 9.123 886:465) +9°4 959,864 
33.436) Not include|d in to|tal. 1,011,962 332,886] +21°5 753,136 
pty oeife eld tn toltal. 425,313 624,009] —81-9 2/806 
22) Not include/d in tojtal. 820,139] Not includejd in tojtal. 1 tate; 
1500,689.571|1.716.178.807| —1212. 944. 172.204 47,475,073! _40.085,951| —6°0) 41,521,428) 





























PRB, tat 


: 
+ 





SAE Ce 


age 


ee 


a 
oe 
4 





as 


1108 THE 


CHRONICLE. 


[Vou 








THE FINANCIAL SITUATION. 


Liquidation at the Stock Exchange has continued 
to be a marked feature during the week followed by 
the usual moderate reaction. On Wednesday certain 
stocks, which have been known as investment proper- 
ties, touched a lower figure than has been recorded 
for several years. Very little of an adverse nature 
that was new transpired. A break, however, is not an 
infrequent occurrence in a market as dull and sagging 
as the Wall Sireet market has ruled for many weeks. 
This is especially true when the season of continued 
warm weather is so near and the expectation becomes 
confirmed by deferred hopes that an upward move- 
ment in securities is unlikely until the crops, which 
are now as a rule Jate, are in some measure assured. 
Reported results attending the cotton speculation 
have also been suggestive; prices of cotton have 
made further progress amid great excitement, declin- 
ing however Thursday. Wednesday rumor claimed 
that a number of the rich speculators on the 
Stock Exchange had lost heavily, which it was said 
accounted for the liquidation in ceriain properties. 
Probably the statement was without truth except so 
far as it indicated that some of those who usually con- 
fine their ventures to the Stock Exchange had become 
involved in cotton. The decline Thursday was largely 
due to very considerable sales by agents of Lowell 
mills. Another influence which may have worked 
against our securities market was a liquidation that 
occurred on the Montreal Exchange, leading to large 
sales there, and at the Boston Exchange, of Dominion 
Steel & Iron and of Dominion Coal as well as other 
speculative properties, attended by large declines and 
individual losses. Exports of gold to Paris like- 
wise continued to be a feature, but the outflow, as 
detailed below in this article, has been small ($3,605, - 
000), and has apparently attracted very little notice. 
Thursday and yesterday foreign exchange rates were 
off slightly, making further exports for the time being 
unprofitable. Add to these the labor troubles and the 
reports afloat that railroads as a rule are retrenching 
and suspending work on improvements and extensions, 
and we have a fair summary of the adverse influences 
acting during the week. 


The foregoing catalogue of evils attending our Wall 
Street market ie long enough to mark the culmina- 
tion and approaching end of the liquidation on the 
Stock Exchange which has been in progress so 
many months. The weaker cotton market as the week 
closes was looked upon as a turn for the better. The 
action of Lowell mills may find many followers; it 
could cause no surprise if other manufacturers of 
cotton goods should come to the conclusion that they 
can make more money in feeding with their surplus 
stock the market for the raw material for the bulls to 
buy, than in turning it into goods to be sold 
at a loss. Current report of the suspending 
of work by railroads has probably been much exag- 
gerated. We have seen this week the announce- 
ment of one road that it has put out large contracts. 
The New York & New Haven has placed an order for 
eighty locomotives and corresponding passenger 
equipment. The strike derangement seems to us to 
have been checked, and a movement towards a reason- 
able solution of these differences has-been begun, so 
that the outlook is more promising. We have 
published our views on this point on a subse- 





quent page. Protective measures foreed ag 


ployers to avoid bankruptcy cannot fall's 


long run to defeat and put an end to th 
sive measures of labor unions. Gross rallroad gar. 
ings continue to show a Jarge volume of Seneral bay, 
ness still in progress. Net earnings, too, ay 
from an article on another page, are at length 
ning to record substantial gains. Anothere 

worth remembering is that it is not wise to 
much importance in the fact that corn, cotton and 
some other crops are to have a late start. The con. 
ditions of growth after the seed is in the ground cap 
if favorable, speedily make good lost time in planting 
We should-dislike very much to see a return of the por 
of speculation on the Stock Exchange which prevaile 
@ year and more ago. But it must be that we a 
getting pretty near the basis where investors om 
buy with confidence. 


The Inter-State Commerce Commission has su. 


tained another serious reverse in the courte—thiy 
time at the hands of the United States Suprm 


Court. The question at issue was the construction of 
the long-and-short haul clause of the Iater-Btate Act 
—a point on which there have been so many ralings 
by the Supreme Court in the past that one would 
think the Commission ought to have been sufficiently 
informed as to the meaning of the law withont the 
need of another judicial determination. Tho (on. 
mission is all the time asking for judicial power, and 
insisting that its rulings ought to stand, pending ap- 
peals. But what arguments can be adduced in sp. 
port of such a contention when its raling 
are constantly found erroneous and it seems 
impossible for it to learn or understand the 
meaning and bearing of decisions expressed 
in clear and unmistakable language by the highest 
tribunal in the land? The trouble with the Com 
mission is that all its investigations are undertaken 
with a prejudice against the railroads at the start. 
Besides this it always acts as if no one knew anything 
about the Inter-State Commerce law except the Com- 
mission itself. This latter characteristic crops outs 
frequently that it really becomes an amusing feature 
to those obliged to read over the Commission’s opinions 
and reports, from year to year. In the present instance 
the United States Circuit Court of Appeals had ruled 
against the Commission. But the Commission wu 
not convinced and seriously presented a petition io 
that Court asking for a re-argument on the ground 
that the Court had overlooked some of the facts in the 
case and that the Commission was really in the right 
and the Court in the wrong. Thié petition fora tr 
hearing the Olrcuit Court of Appeals had denied ani 
the present decision of the ,United States Suprem 
Court, affirming the decision of that Court, is the bet! 
and most effective reply that could be made to the 
Oommission’s claim of error. 

The point at issue was whether the Louisville t 
Nashville, in connection with the Atlanta & Wet 
Point Railroad and the Western of Alabama, ooald 
make a through rate from New Orleans to Atlant 
lower than the rate from New Orleans to La Grangs 
@ point 78 miles nearer to New Orleans then ae 
We have not before us the fall text of the opinion 
the Supreme Court, and therefore are obliged isi 
upon the abstract of the opinion as given in the 4 
graphic reports of the dally papers. These telegraph 
reports tell us that Jastice White, 
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perveY declared to be an elaborate one), said 

et the case established the fact that 
Fe ta is a point of competition which is reached not 
saa New Orleans but through other points 
pad hout the country, and on this account the 
pits obliged to find, in accordance with previous 
decisions, that there was no discrimination in charg- 
ing # higher rate for a place on the line nearer the 

int from which the goods had been shipped than to 
a point of final destination. Justice White 
jg reported as, saying that previous decisions 
of the Court had established beyond question 
the right of railroads to make rate concessions to 
cities situated like Atlanta in the matter of 
competition. The rate fixed from New Orleans 
to La Grange was the rate from New Orleans to At- 
Janta, plus the rate from Atlanta to La Grange, and 
Jastice White declares that in case of a refusal to 
allow the railroads to make a greater charge to La 
Grange they could avoid any restriction of that kind 
by first shipping to Atlanta and charging the full rate 
and then reship to La Grange and charge the 
local rate. The Associated Press dispatch, from which 
we are quoting, concludes with the remark that 
Justice White said ‘‘ there was no earthly ground for 
the conclusion of the Commission that the rate was 


nnreasonable.” 





The criticisms that have been made this week in 
the Connecticut Senate with reference to the bill 
adding certain bonds to the permissible list of savings 
bank investments in that State, is interesting chiefly 
because it discloses a defect in the Connecticut law 
regarding savings bank investments similar to that to 
which we have frequently referred in the savings 
bank law of this State. The charge that a pool had 
been formed on the part of certain houses holding 
some of the bonds, and that $50,000 had been sent 
to a legislative agent at Hartford for legislative 
purposes, is too absurd for belief, even if the 
statements to that effect had not been ex- 
plicitly denied by all the alleged parties. That 
some people holding some of the bonds designated in 
the bill will be benefited through the enactment of 
the bill into law may readily be believed. From the 
nature of things legislation of that kind is always 
certain to be of benefit to some one. For to give a 
security admission to the savings bank list of invest- 
ments necessarily adds to its value, and accordingly 
makes it possible for those holding any of the bonds 
toget a better price than they otherwise could. It 
will be remembered that a similar criticism had to be 
met in this State one year ago when Governor Odell 
was urged not to give his approval to the bill permit- 
ting the New York savings institutions to invest in 
the bonds of Los Angeles, Cal. 

It seems to us that the best way to enlarge the list 
in Connecticut, asin New York, would be to change 
altogether the present method of amending the law. 
Instead of adding every year or so some specifically- 
tamed bonds, the law should be altered by making 
the provisions in that regard general, so as to include 
lots given clags or kind. The requirements both 
“to municipal investments and railroad investmesnt 
thould be clearly and broadly defined, and all coming 
upto these broad requirements should be open to pur- 
hase by the savings institutions. The law should of 
course be sufficiently restricted to rule out all doubt- 
filo undesirable securities; but this point having 


been carefully guarded, all further meddling with the 
law should cease. Such a broad general statute would 
remove all possibility of such criticisms as are now 
80 common and would also have the further advan- 
tage of obviating the necessity of changing the law 
with each new session of the legislature. Further- 
more the list would gradually extend itself. Munic- 
ipal bonds not at first permissible would come 
into the legal list when the municipalities, with the 
lapse of time, could claim compliance with the re 

quirements as to population or debt, and railroad 
securities in the same manner would be admitted 
after it appeared that dividends had been paid for a 
sufficient length of time, and other prescribed condi- 
tions met. 





The only change in the official rates of discount by 
the European banks this week was a reduction by the 
Bank of England of its minimum rate from 4 per cent 
to 8% per cent. The Bank of Bombay advanced 
ite rate of discount from? per cent to 8 per cent. 
The feature of the statement of the New York 
Associated Banks last week was the slight change in 
cash, this being increased by the net amount of $213,- 
000. Loans were increased $5,859,000 and there- was 
a gain of $5,000,800 in deposits. The reserve require- 
ments were augmented $1,250,200, and deducting from 
this sum the net gain in cash as above, left $1,037,- 
200 as the decrease in surplus reserve, which item 
now stands at $8,992,625. Oalculated upon the basis 
of deposits, less $37,252,400 of those of public fands, 
the surplus is $18,305,725. The bank statement of 
this week should reflect five-sixths, or $1,042,000, of 
the $1,250,000 gold withdrawn from the banks on 
Friday of last week for shipment to Buenos Ayres, 
$2,327,000 gold which was exported to Paris on Tues- 
day, $1,278,000 shipped to the same destination on 
Thuraday and $200,000 gold coin sent to Canada on 
Friday. Engagements have been made for $2,000,000 
gold to be shipped to Buenos Ayres on Monday of 
next week, but this will not be withdrawn during the 
current bank week. A transfer of $200,000 to New 
Orleans, through the Sub-Treasury early in the week, 
was partly offset by the receipt of $14,000 from San 
Francisco. 

The applications for the exchange of refundable 
bonds for the 2 per cent consols have been small again 
this week. The total applications since April 1 to the 
close of business on Thursday of this week were $67,- 
783,500. The actual exchanges were $67;154,550 and 
the amount thus far paid as premium has been $2,- 
928,291. The applications for exchange on Friday 
were about $200,000. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange this week at 3 per cent 
and at 14 per cent, averaging about 2} per cent. On 
Monday loans were at 3 per cent and at 2} per cent, 
with the bulk of the business at 2} per cent. On 
Tuesday transactions were at 22 per cent and at 1 
per cent, with the majority at 24 per cent; the lower 
rate was recorded in the last half hour, when small 
sums were placed at this figure. On Wednesday loans 
were at 23 per cent and at 24 per cent, with the bulk 
of the business at 2} percent. On Thursday trans- 
actions were at 24 per cent and 2} per cent, with the 
majority at 2} per cent. On Friday loans were at 2} 





per cent and at 2 per cent, with the bulk of the busi- 
neas at 24 per cent. Banks and trast companies loan 
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at 24 per cent asthe minimum. Time contracts have 
been more firmly held this week, with offerings less 
liberal. Though loans for sixty days are quoted at 32 
per cent, there is no inquiry for this period, and the 
business is chiefiy in four months’ loans, the rate for 
which is 4 per cent. For longer periods up to six 
months 44 per cent is quoted-and for loans ranuing 
into the new year the rate is 5 per cent; the collateral 
required is good mixed Stock Exchange security. 
Scarcely any business is reported in commercial paper, 
mercantile borrowers resorting to their banks for 
discounts. Quotations are 44@5 per cent for sixty to 
ninety day endorsed bills receivable, 43@5j per cent 
for prime and 53@6 per cent for good four to six 
months’ single names. 


The Bank of England minimum rate of discount 
was reduced on Thursday from 4 per cent, at which it 
had stood since October 2, to 34 per cent. The cable 
reports discounts of sixty to ninety day bank bills in 
London 3% per cent. The open market rate at Paris 
is 28@22 per cent, and at Berlin and Frankfort it is 
8} per cent. According to our special cable from 
London, the Bank of England gained £212,398 bullion 
during the week and held £35,587,360 at the close of 
the week. Our correspondent further advises us that 
the gain was due to imports of £384,000, of which 
£170,000 from Egypt, £17,000 from miscellaneous 
sources and £197,000 bought in the open market, to 

’ exports of £225,000 to South America and to receipts 
of £53,000 net from the interior of Great Britain. 


The foreign exchange market was strong until 
towards the close of the week, and one notable feature 
is that it was not influenced by the exports of gold to 
Paris, these being made in lien of exchange, and no 
reimbursing bills were drawn against the shipments. 
The market, as was the case in the previous week, 
was almost bare of all kinds of drafts and the demand 
was only partially satisfied by the exports of gold. 
On Thursday there was a slight recession in rates for 
sterling, owing to the offerings of some security bills, 
and also to a temporary abatement in the inquiry, the 
steamer sailing on the following day being slow. A 
further recegsion in rates occurred yesterday, due to 
the same cause. Though $1,000,000 gold was engaged 
on Thursday for export to Buenos Ayres on Monday 
of next week, the drafts against this shipment did not 
appear on the market, and possibly they may not be 
sold until after the gold has been exported. The 
offerings of sterling bills on Thursday against securi- 
ties bought in this market for European account made 
only a slight impression upon rates, reflecting the 
prompt absorption of the drafts. Offerings are 
reported by bankers of sight bills deliverable 
in September at 4 864, but there does not appear to be 
any speculative selling of exchange in anticipation of 
lower rates on the eve of the export movement of the 
new crop of cotton. Grain bills are offered for deliv- 
ery within the next sixty days, when it is expected 
there will be large shipments of this staple. The only 
effect which was produced upon the market by the re- 
duction in the Bank of England rate of discount was 
shown in a firmer tone for long sterling and for grain 
bills for payment. On Monday Lazard Freres with- 
drew $1,065,191 42 in gold bare for shipment to Paris 
on the following day, and there were also withdrawals 
of $760,738 85 by Goldman, Sachs & Co. and of $502,- 


Lazard Freres withdrew $1,278,675 68 in 

export to Paris on Thursday. This makes the 
ments to the French capital for the week $3,606,999 
Engagements have been made for the export to B z 
Ayres on Monday of next week of $2,000,000 in 
coin. The shipments will be made $1,000,099 
the London & River Plate Bank, of which Gop 
O. Gordon is agent, $500,000 by Baring, Magout 
Oo., $250,000 by Muller, Schall & Oo, ang $250, 


phia for export by the same steamer. On Woy 
801d bani, 


by the Tradesmen’s National Bank of Philadelphi 
The Assay Office paid $662,705 46 for domestig bb 
lion. Gold received at the Custom House during ty 


week, $47,299. 

Nominal quotations for sterling exchange are 4% 
for sixty-day and 4 884@4 89 for sight, Rates fy 
actual business opened on Monday at an advance ¢; 
points for long, compared with those on Fridsy ¢ 
last week, at 4 8495@4 8505 and short and Cay 
were 10 points higher at 4 88@4 8810 for the fome 
and 4 8850@4 8860 for the latter. The market yy 
strong and it so continued on the following day, vig 
there was a rise of 5 points all around in long to 4% 
@4 8510, in short to 4 8805@4 8810 and in cable j 
4 8555@4 6865. On Wednesday long advanced ij 
points, to 4 8510@4 8525, short 5 points to 4 agli 
4 8815 and cables 5 points to 4 8860@4 8865; the to 
was strongand the market moderately active. (1 
Thursday there was a slight recession in rates ai 
yesterday this tendency made further progress, due 
part to a lighter inquiry and also to offerings of secu. 
ity bills. While there was no change in long, thi 
being offset by the reduction in the Bank of Ey 
land rate, short and cables were 10 points lower a 
Thursday at 4 88@4 8815 for the former and 4 885g 
4 8860 for the latter. The market was easy on Ii 
day at a decline of 15 points for short. 

The following shows daily posted rates for exchany 
by some of the leading drawers. 
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The market closed at 4 8505@4 8510 for | 
4 8785@4 8795 for short and 4 8830@4 8840 
cables. Commercial on banks 4 844@4 84§ wl 
documents for payment 4 84@4 854. Cotton ! 
payment 4 84@4 843, cotton for acceptance 4% 
4 84% and grain for payment 4 85@4 852. 


The following gives the week’s movements of mott 
to and from the interior by the New York banks. 
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“Fr following table indioatos the amount of bullion 


the prinaival Enrovean banks. i 





“May 22. 1902, 





** May 92; 1908.-—~ 
RRR nme 
“Beet | cos, | sitver. | Total | Gold. | Stwer. | Total 








—————, | 8 s s & s 
aneree 85,587,960, 86,044,086) ...... 85,044,066 

magne | eer 08|44 802,590 146,464,007)108,088,747 44. 604,610)147,583.857 
ee $e 196,000| 18,018,090) 46,911,000| 40,118,000|14,888,0 x | 64,949,000 
~**| $4.890,000| 8.798,000| 86.416,000| 74,065,000) 8,011,00«| $8,966,000 
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= 91 1,001/100114286|440,886,267|884,518,980| 109784 143/(44,803,128 
neon a enast i e0n0817 | 487,710,208 881,061. 330|107354568'498,415,808 
































THERE IS NO LACK OF CURRENCY 
IN CIRCULATION. 

A quite general idea is that Wall Street securities 
require an increase in our circulating medium to give 
them buoyancy. We are of the opinion that what is 
needed more than all things else is an increase of con- 
fidence, and if an inflation of the currency would in- 
crease confidence it would meet the want; otherwise 
it woald not. 

Easy money we have to-day. Two and a-half per 
cent for call loans and 33 to 5 per cent for sixty day 
toeight months time money does not show any lack 
of funds for the time being. Then, again, it seems 
that the additions in recent years to our currency 
afloat have been enormous. The Government report 
the first of the current month and the reports at the 
corresponding dates of the three previous years showed 
g stock in circulation at each of those periods as 


follows. 


Stock in circulation May 1 1993.,............06. $2,374,353,720 
Stock in circulation May 1 1902................. 2,260,750,242 
Stock in circulation May 1 1901................. 2,195,804, 235 
Stock in circulation May 11900................. 2,060,525,463 


: Does the foregoing indicate any insufficiency in the 
total stock or in the annual increase of currency? 
The total additions for the three years since May 1 
1900 have been $313,828,257, and very fairly well dis- 
tributed during the period covered. That is to say, 
for the 12 months ending May 1 1903 the increase was 
$13,603,478, for the previous 12 months it was $65,- 
446,007 avd for the earliest 12 months named it was 
$134,778,772. 

But the claim no doubt will be that the feature of 
the money market, so far as that market is affecting 
Stock Exchange business adversely at the present 
time, is not the rates for loans which rule to-day; it is 
the low bank reserves and the prospective large 
demand upon them to move the crops the coming 
mmmer and fall. Suppose for the time being we 
admit that to betrue, it does not change the foregoing 
facts at all. We have the same volume of currency 
afloat and the increases during the past three years of 
over 100 million dollars in each 12 months to deal 
with—an increase that will presumably, judging from 
the recent progress in refunding, continue in coming 
months in like measure. Remember also that the net 
amount of currency sent to all parts of the country to 
move the crops has not averaged in past-years over 35 
uillion dollars a season. So even if the whole of it 
Was provided out of the annual increase, over two- 
thirds of the new additions would still be left to 
talarge the old stock and enable the volume of the 


Besides, it should be remembered that we carry in 
circulation an extremely large aggregate of cur- 
rency, considering the other important facilities the 
United States enjoys for making exchanges. The 
$2,374,353,720 so employed May 1 1903 averages 
$29°50 for every man, woman and child making up 
our 80 millions of population. Put this condition by 
the side of the fact that there is no country in the 
world in which checks are anywhere near so largely 
used as here, and we begin to see the plethora of bank 
notes, Government notes, silver certificates, &c., all 
the time kept in circulation pressing for employment. 
It is to be remembered that the vast increase in Clear- 
ing House transactions during the years above men- 
tioned is an increase almost wholly of check transfers. 
In the same years banks and trust companies have 
been multiplying in the country districts as well as in 
the cities, and the checking facility, as a substitute 
for currency, has correspondingly been added to, and 
extended in many cases to districts where until re- 
cently it was not an agency in making exchanges. 

For these reasons there can be in the United States 
no real dearth of currency to-day. If there is a leanness 
in evidence in our bank reservesit cannot be argued that 
it has happened because the country is in want of 
more national bank notes or legal tenders. Any such 
theory of relief findsits,emptiness in the facts already 
explained—that currency has increased beyond any 
reasonable need and the facilities for making. ex- 
changes have been added to far more rapidly. As a 
further feature, through these enlarged facilities, what 
might be'called overtrading, or more accurately the hot- 
house or forcing method applied to speculation, was 
cultivated. If it be asked how has this been brought 
about and made possible, the answer is easy. The 
junction of two conditions was necessary to the specu- 
lative result we have now reached. A preliminary 
was the existence of extreme confidence in the busi- 
ness prospects and opening development of the coun- 
try. The first stage in that growth of confidence was 
the removal of all the incertitude as to our standard 
of values, which had for so many years been suppress- 
ing industrial expansion. A further stimulant was 
the wealth-producing activities this buoyancy of feel- 
ing set in motion, leading to a progress in wealth 
accumulation more rapid than our people had ever 
before experienced. Unfortunately, to this situation 
was impartedjthe other condition, an unhealthy ele- 
ment growing out of redundant issues of legal-tender 
and bond-secured currency. These excessive supplies ac- 
cumulating at our monetary centers found‘employment 
in speculation of an extreme sort. This was a natural 
outcome of fixed inelastic currency arrangements; the 
long liquidation we have been passing through being 
its later curative phase, of which the cotton corner is 
one of its most disorganizing and, as we hope, {its 
dying gasps. 

Now, in view of this situation, we understand that 
there are agencies at work which expect to start the 
speculative ball rolling again by giving the country 
some more bank notes of the bond-secured kind, 
lower grade bonds being a possible feature. We do 
not know how much truth there is in the rumor;‘a 
proposal of lower grade bonds we should think very 
unlikely, Other than that the rumor says that a 


Congressional committee is already engaged on some 
such scheme which an early session is to get into shape 





currency supply to keep pace with any growing want 
of the retail trade. 


to be put through both Houses of Congress speedily. 
If this is true, and the result should be a further infla- 
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tion of our currency, be assured it will not produce 
confidence. It may possibly stimulate a sharp, short 
term of speculation, but if it does it is certain to 
culminate in leaving our security markets and our in- 
dustries in a worse shape, facing a worse liquidation 
than they do to-day. Keep in mind that such a 
new lot of circulation would tend to increase distrust 
and not to bring back the old confidence. 








THE EMPLOYERS AND THE UNIONS. 


We have already set forth the reasons why, in our 
judgment, the formal organizing of the New York 
builders into an association to oppose extravagant 
demands of labor unions was certain to have a 
salutary influence. We think that the statement 
might be made stronger still; for the time had, in 
our opinion, arrived when such action was the only 
alternative to the abandonment of business. 

This may seem a strong assertion; yet it is war- 
ranted by the facts. The situation in New York since 
union demands reached their present pitch of arro- 
~ gance had begun to present an aspect under which no 
builder could afford to make a contract. Chances of 
advance in price of materials can be guarded against; 
provision can be made even against chances of a rise 
in the price of labor; but when contractors are con- 
fronted with constant possibility that completion of 
the work itself may be prevented through outright 
interference with the builder’s plans, it will need a 
bold man to sign his name to an undertaking. 

This development of the union matter is by no 
means new, nor has it been confined to the building 
industry. Fora year or more the unions have been 
making rules, wholly aside from questions of pay or 
working hours, which have tended absolutely to block 
the wheels of enterprise. With the supply of skilled 
labor unprecedentedly scarce, in comparison with de- 
mand, the most drastic rules have been imposed as to 
the limitation of a laborer’s activities. Even the non- 
union labor question had sank into relative insignifi- 
cance. Each branch of labor is allowed to perform a 
restricted field of duties, and the restrictions are fan- 
tastical in the extreme. 

These limitations are constantly increased, and with 
them comes demand for additional employes, to be 
paid by the contractor and to do nothing but watch 
for violations of the union’s rules. Anywhere else 
but in a labor controversy such stipulations would be 
described as grotesque and as humiliating in the ex- 
treme. Little by little the trades have grown to 
accept such exactions as a matter of course. Thus 
far the unions have reckoned, with sufficient reason, 
on the employers fear of losing ground to his com- 
petitors as a deterrent to active resistance to this 
tyranny. The only sure means of meeting such a 
situation was for competitors to organize formally 
and act together in resistance. It has not been an- 
nounced how far the builders’ executive committee is 
prepared to go in such resistance; but it is plain 
enough what their logical ultimatum, in the event of 
defiance by the unions, must be. They will have to do 
what the Chicago builders did in 1900, and the English 
engineering trade in 1897—place on the unions the 
responsibility of stopping trade, and stop it until the 
laborers regain their senses. 

We doubt if the building trades controversy reaches 
such a stage. The seriousness, thoroughness and 
unanimity with which the Building Trades Association 





has been formed, can hardly fail to im 
membership, if pat tha union leaders, 

what they now have to redken with: 1/ 
operations in the trade were to be found necessary | 
would not be without compensation. Tho str, 
would at least take place without the ex in. 
cidents which would attend it a year from noy, at the 
opening of the Presidential campaign. It is pro 
also, that with the cost of materials what it is to-day 
builders could better afford to defer their work, i 
case of necessity, than at almost any previous perlod, 
This was a highly important factor inthe Concerted 
stand of the Ohicago builders during. 1900 agalnst 
similar exactions by their employees. If there is any 
special advantage enjoyed on such occasions, it is on 
the side of the employers. 

It is important from more aspects than one thi 
this question should be settled now, and settled dp. 
cisively. The loss and annoyance inflicted on om. 
ployers by these pretensions of organized labor are an 
old story; but there is another phase of the matter to 
which less attention bas been paid than it deserves, 
Daring the prolonged discussion over the English 
manufacturers’ loss of certain. neutral markets~ 
especially at the time of the so-called ‘American in. 
vasion”—no cause for the dropping back in competi. 
tion was more frequently assigned than the exactions 
of English labor. Anyone who takes up the English 
discussions of the industrial eltuation and the export 
trade in manufactures three or four years ago will be 
forcibly impressed with the resemblance of the labor 
situation as there described to what now exists 
in the United States. The English unions, he will 
learn, were cutting down hours of work, limiting the 
possible scope of activity of individual workmen, fast- 
ening on employers rules which prevented them from 
fairly meeting foreign competitors with their product. 
By an irony of fate—as it must seem to-day—it is the 
American laborer who was commonly pointed out in 
these discussions as a sensible and reasonable person, 
whose relations with his employers, outside of occa 
sional conflicts as to wages, were such as to tip the 
scales of advantage, in competitive manufacture, 
against Great Britain. 

Oar position has changed since then in more re 
gards than one. Like Europe in 1898 and 1899, a2 
abnormally large domestic demand has so far ab- 
sorbed the capacity of our manufactories as to with- 
draw them perforce from the export trade. Agalt, 
like the Europe of that period, our prices have si- 
vanced to such a level that the foreigner, compelled 
by his own necessities to sell his manufactures chesp- 
ly, has found his way, on a steadily enlarging scale, 
into our own home markets, It is the habit of the day 
to speak of these conditions as purely temporary; and 
so, very probably, they are. But it is not the part of 
economic prudence to forget that a very similar view 
of its similar position five yeare since was taken by 
English critics, whereas our own people at the time 
were exulting in the chance obtained by them of cap- 
turing foreign markets. 

Oar own judgment still is that our expansion in ex 
port of manufactured goods at that time was & cons 
quence quite as much of our own advantages in mann- 
facture as of the circumstances referred to. We still 
believe, and in this the judgment of competent 
European experts seems to‘concur, that a large shrink- 
age in home consumption and in domestic prices 
would be followed by a renewed expansion of our 
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pore rs trade. A very conservative 
manuisorniee . Leroy-Beaulieu, remarked some 
got that “the hour of serious financial reaction 
_ ny the hour when manufacturing America 
ye flood with its products Karope and the 
pote large.” But it will hardly do, in any such 
calonlations, to ignore the labor factor in the prob- 
lem. It is conceivable that, with all the advantages 
jn our favor, unreasonable exactions by the working- 
man would cripple our powers for competition as it 
crippled those of England. We believe, for this rea- 
yon, that the move of the builders to resist the extor- 
tlonate demands of labor unions is a move quite as 
mush in behalf of American trade prestige and quite 
gs much in the permanent interests of American labor 
as it is s move for self-protection by the employers. 





POSITION AND NEEDS OF NEW YORK CITY. 


In accordance with a proclamation by Mayor Low, 
next week will be observed ‘‘as a gala week in this 
cty,” in commemoration of the fact that on February 2 
1653 Governor Stuyvesant issued a proclamation 
granting the privileges of city government to the city 
of New Amsterdam. There will be, of course, no 
attempt at formal holiday, especially as one of six 
days’ {duration would be quite incompatible with 
American habits; nor will there be official participa- 
tion on any very marked scale; but there will be some 
public exercises in the Borough Hall, and illustrated 


cation given in certain selected schools, with stereop- 
tloon pictures, largely historical, shown in open places 
in the several boroughs, and music in the small parks. 

Cities are not made in pursuance of any far-seeing 
and consistent plan; they grow by accretion. Some 
harsh criticism has been indulged in about the New 
Yorkers of one or two centuries ago because they did 
not layout the land upon what, in our impatience 
with present troubles, we may think would have been 
abetter plan; but it is needless to enlarge on the fact 
that this criticism is misplaced, since men do.not 
plan, wisely or unwisely, for emergencies which the 
liveliest imagination would not dreamof. We are 
not planning now for a greater New York which shall, 
inafar distant time, make now distant cities our 
suburbs; but imagine such a thing realized by the be- 
ginning of the twenty-first century and the New York- 
rs of that time criticlsing us of to-day for not having 
spared them trouble by planning on a larger scale. 

It is always well to keep exuberant expectation 
under restraint; suffice it to say that New York is 
growing and the march of local improvement has 
certainly been accelerating. The steel structure 
which has so transformed the sky line is still modern; 
attempts to solve the problem of transit go back only 
about a quarter century; the present bridge is only 20 
years old; electric driving, upon which the entire 
modern scheme of transit and expansion depends, is 
only 12 years old; and the present scheme of bridges 
and tunnels, which to the New York of 1870 would 
lve been an aggravating dream, is all within the 
lut decade. The CuronroLe has heretofore set 
forth the present plans, and it would not be timely to 

them now; mention of them, however, serves 
‘oremind us how very recent is this new movement 
otgrowth. Doubtless the causes of this are not local. 


this we need not consider. Now that we come to ob- 
serve this 250th anniversary after an informal fashion, 
we need reflection more than fireworks and may well 
consider what are the fundamental wants of the city, 
in policy and spirit. 

If we ask what are the greatest needs of New York 
to-day, could we express them in terms of docks, 
waterworks, transportation instruments, and the like, 
although these are real needs? Should we not put 
non-material needs higher? That New York ought 
to be regarded as more than a place to sleep in or a 
mine to delve in; that we owe it something; that the 
old motto, ‘‘the safety of the people is the highest 
law,” implies a public duty from the citizen as a con- 
dition of his own safety; that the shallow mottoof the 
labor unions, ‘an injury to one is the concern of all,” 
should be re-made into “‘the welfare of all is the con- 
cern of each”—something like this is required before 
we can cease to be ashamed of the shortcomings of 
New York. 

Its government ought to be a matter of politics in 

the etymological sense of the word, but not in the 
least in the party or partisan sense. The municipal 
elections have been separated, after a struggle, from 
the general ones, and what the Mayor or any other 
city official holds about any question of national 
policy is irrelevant; the city needs able, honest, and 
buaginess-like administration of its own affairs. On 
this matter all good citizens should stand together, 
waiving differences on other matters and not even 
using party names, which are inapplicable and dis- 
turbing. To act together on the clear and main 
issue is the way to make an effective resolve that the 
city shall never again fall under a domination, how- 
ever labeled, which is for any man’s ‘“‘own pocket all 
the time,” or any of the time. 
And what can be more needed than a large and 
steady growth in the civic spirit? We have had now 
for some years the services of one body which has 
shown that—the Rapid Transit Commission; there 
have been a few more such bodies in the past, but 
this one is recent, and it serves for both example and 
encouragement. Endowment of libraries and other 
public institutions is well; but we may justly question 
whether the largest value is not in the stimulus to 
the development of this civic spirit. Of course we 
all agree on the proposition that the city ought to be 
controlled by its best elements instead of its worst, 
by those who thrive with it and not those who thrive 
npon it; but this can never be until the best stand 
together and insist upon their right. 











IMPROVEMENT IN NET EARNINGS. 


At last we have a monthly statement of net earn- 
ings which does not show the entire improvement 
in gross earnings consumed by increased operating 
expenses. Qar compilation covers the month of 
March and records a gain of $14,667,126 in gross 
earnings, attended by an augmentation of $10,107,- 
283 in expenses, leaving a little over 44 million dol- 
lars ($4,559,843) increase in net. 

The reader should not fail to notice the extent of 
the gain in gross this time, for to that in large part 
the better showing as to net is due. Both in ratio 
and amount the improvement in gross is the largest 
our monthly exhibits have disclosed for a long time 


Consolidation has evidently not prevented it, and/ past. In January the increase was only $8,610,257, 





Probably has not materially contributed to it; but! or 9:33 per cent; in February it was $10,461,964, or 
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12°93 per cent, from which there has been an ad- 
vance now in March to $14,667,126 increase, or 16°02 
per cent. In the net the increase for January was 


trifling—only $276,406, and even that for February 
was less than a million dollars ($961,987); compared 
with these the present increase of $4,559,843, or 
15°81 per cent, for March marks of course a decided 
improvement, 

Asa graphic illustration of the way augmenting 


operating expenses have tended to wipe out the gains 
in gross earnings, we may refer to the exhibit for the 
three months to March 31, which of course includes 
the improved results for March just noted. Even 
after this better outcome for March, it is found that 
with 42 million dollars improvement in gross ($42,- 
064,781) the improvement in net amounts to no more 
than $6,786,454 ; that is, expenses were added to in 
the enormous sum of over 35 million dollars—835,- 
278,327. The totals for the quarter, it is proper to 
say, include a number of roads which furnish quarterly 
exhibits, but not monthly exhibits, making the show- 
ing the more conclusive on the point of the tendency 
towards a larger operating cost. 





Increase. 
Per Oent 


March. | 
(107 roads.) 





1908. 1902, 
Amount, 

g g | 
91,541,576, 14,667,128/ 16°02 
62,604,068) 10,107,288, 1612 


28,846,908} 4,659,843 | 15°81 





$ 
106,208,702) 
‘72,801,951 


33,406,751 

















- We are not sure how far the improvement in 
net for the month of March can be accepted as 
indicative of the outcome for the fature months. 
There were some gpecial circumstances in March last 
year which at that time heavily increased expenses— 
so much go that with $4,346,471 gain in gross only 
$562,836 of the amount was carried forward as a gain 
in net. The reader may recall that railroad opera- 
tions in March 1902 were greatly interrupted the 
early part of the month by the serious floods and 
freshete which marked the close of February of that 
year and continued into March. The remark ap- 
plies in particular to the roads in the Middle Atlantic 
States and the anthracite coal roads especially suffered 
in that way. Adverse weather conditions also then 
existed at different times in other parts of the coun- 
try, operating in like manner to add to expenses. 
Bearing in mind these circumstances tending to swell 
operating costs a year ago in March, it is perhaps not 
surprising that the further addition to expenses the 


present year constituted less of a feature than in the } 
P 


months immediately preceding. 
As for the other factors in the larger operating cost 
the present year, the increase in wages of course is an 


element that will be felt fora great many months to| Ai 


come, since quite generally the higher wages did not 
go into effect till the latter part of 1902 or the begin- 


ning of 1903. It is possible, however, that the en- Ge 


hanced cost of fuel will soon be a less important fac- 
tor than it has been. Many roads were obliged last 
October and November, when coal prices got up to 
such high figures, to make contracts for a temporary 


supply of coal at extreme figures. These contracts 5 
ean probably be renewed at much lower figures. In} geaboa: 


illustration we may advert to a statement credited in 
the ‘“‘Boston News Bureau” to an official familiar with 
affairs of the New Haven road in explanation of the 


heavy increase in expenses shown by the latter com- |; 


pany in ite income statement for the March quarter. 
This official is reported to have said that during the 





three months the New Haven road had t0 Day trie 
as much for its coal supply as normally, the 

for one month exceeding the normal cogt by 

He is also quoted as saying that for the 
quarter the company will pay but 50 cents a ton 
normal figures for its fuel supply. We nots 
more that in case of the Boston & Maine statement fe 
the March quarter a'footnote is added saying “opera, 
ing expenses of this year include temporary | 

in cost of fuel for the three months of $620,266” 

In still another particular it is possible the rail 
roads may be able to limit the additions to expense 
in future months. We have reference to the ty 
that iron and steel prices appear to be tending dow. 
ward now; obviously past high prices have been a featuy 
in the larger operating cost, and lower prices DOW may 
make it possible when present contracts run out tom: 
renewals on the basis of more satisfactory figures, 

Notwithstanding the improved net resultsfor Mant, 
there are many separate roads whose returns for thy: 
month are of much the same character as for thy 
months immediately preceding; that is, show 
gains in gross accompanied either by significant gain 
in net or actual losses in the same. The Penns. 
vania’s exhibit for March is very much better thu 
that of any month for a long time past, and yet with 
$2,062,500 gain in gross this magnificent system wy 
able to show only $137,900 gain in net. We notice, 
too, that the Southwestern roads as a rule are distip. 
guished for unfavorable results as to net, though hi 
some cases this is attributed in part to special cansy; 
moreover the serious floods existing in that section 
the present year added greatly to the expense account 
of the roads. The Atchison with $463,043 gain in 
gross has $243,584 loss in net; the Southern Pacific 
with $361,515 increase in gross has $152,563 decreas 
innet. The Colorado & Southern added $6,701 togron 
but lost $56,686 in net; the Missouri Pacific added 
$442,543 to gross but reports $8,229 decrease in net; 
the St. Louis & San Francisco managed to save $84,351 
of its $356,619 increase in gross as a gain for the net. 

There are, on the other hand, a good many road: 
distinguished for very considerable gains in both net 
and gross, the anthracite coal roads being especially 
conspicuous in that regard. We furnish below tw 
tables which serve to bring out this fact. These table 
show all changes, whether losses or gains, in gross and 
net alike, for amounts exceeding $30,000. 

PRINCIPAL CHANGES IN GROSS BARNINGS IN MARCH, 
Pennsylvania’ (2ds) $2,062,500 | Buff, Roch. & Pitts...” 11878 
high Valle 1,022,494 | Minn.St.P.4&8.8te.M. 112,888 

77,912 | Pere Marquettel|...... 99,488 
N. Y. Ont. & Western. 94, 
Mo.Kans. & Texas... 


Chic. Ind. & Louisv... 
3|N Y. Sus. & Western. 







Canadian Pacific...... 
Union Pacifi 


80,736 

79,161 
iene Hooking Valley....... 66,456 
Louisville & Nashville Toledo & Ohio Cent... 64,193 
Atch. Top. & Santa Fe Wisconsin Central.... 


noig Central ....... 
Mo. oe & ae! _ 442,543 | G% South. & Fis...... 
429,712 | Peoria & ene 
429,130 | Pacific Coast......---- 
427,431 | Cumberland Valley... 
361,515 =. gin A ba 
co. Grea’ oo 
356,619 Alabama Gt. Southern 
Georgia RRB.......--+- 
Kanawha & Michigan 39 
Gulf & Ship Island.... 


Atlantic Coast Line... 
Ohio. Mil. & St. Paul.. 


Northern Central..... < 


Total (representing 
BG Foads).....-.-+-014,454,90 
Decreases. 962,30 
Minn. & St. Louis...-. 37,181 
Yazoo & Miss. Valley. = 

—_— 
Total (representing 
2 roads)... ---«+-«« 





Chicago & Alton Brie 
1 Uovers lines directly o ted east and west of Pittsburg ant ey 


The grows on Eastern lines (including Buffalo & All 
Division) increased $1,452,400 and the gross 0B Western li 
poreased $610,100 


These figures are for the Railroad Company only. 

btnese agares are an te ora Company ; the Ooal & Iron Oom 
any re @ decrease 0 ° le 

* li Toelades Lake Erie & Detroit River Railway. 
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sg, THOIPAL OHANGES IN NET BARNINGS IN MARCH. SUMMARY BY GROUPS. 
I * Central” 918,810 Gress Barnings Beraines 
B71 mtral.... 
Batter lO. .-2- 348,761 ee de & Louisy., 40/683 Manor. 1908 — 
asaee "081 co. Ind’s sv... ¥ ° 1902, bet 
& Reading BR." $77'23) | Maah.Chat.&St.Louis 40.618 Bill PP a ti —— 
Erie....-s20-* jersey..  296,489|N.Y¥.Ont.d&Western.. 39,866 March. 8 s ee a + P.O. 
oat. of New 61,880 | Pacific Coast.......... 475 | Trunk lines.(10)} 30,996,819 26,579,888) 9,168,296 8,132,857| +1,020,490| 12°66 
Uaton Fa Nashville 229,792 | Ohic. Great Western.. 33,678 | anthra. coal (5)| 6,477,703) 6,188,8°5| 8,301,377, 1,609,067| +1.498,810|10517 
Canadian Pactfic.....- 203,649 Ga. Southern & Fila... 31,271 | wid. West’n.(18)| 8,819,904] 7,294,131 9,729,868, 9.877.028) +959,886| 14-86 
Gortolk &Western.... 170,800/ | enting East. &Mid.(15)| 8,741,809} 3,151,260) 912,987, 881,855 +31,072) 36 
Central of Geore™ 143,134 34 roads)..... seoee 85,071,425 Sorthwest’n(11)) 6,600,414; 6,224,187 2,506,390) 2 287,549) +268,941; 12°01 
foutherm ast Line... 138.532 North Pscifie(4)| 8,170,828, ¢,838,710| 8,015,411, 2,606,160| +600,251| 90°32 
Atlantle oe (2 r'du)t 1 37.800 Decreases. Southwestern & 
Penney a St. PA ? South Pac.(19)| 92,664,157) 97,680,104 6,311,320, 6,645,952} —ss4,es2| 5°04 
Hnols Central. benee ~~ 104868 pect. Zon, & Sante Fe. et ratty Southern. ...(26)} 17,816,076] 14,641,683) 5,467,164) 4,456,440, +1,010/724| 92-68 
Pore onda Fran...) 4,261 | rasee.& Mise. Valley 90,426 | ‘Total (107 r'ds)|100,208,703| 91,641,576) 33,400,761) 23,946,008] +4,560,548) 15°81 
Ohio. & East | Tl 88,747 | Colorado & Southern. 56,636 | Mexican......(3) 8,868,773) 9,066,552/, 1,326,188) 1,066,481 +259,657| 21°25 
Bate eake & O10 82,861 | W. Jersey & Seash.. AOE pl.’ ins ates’ os 
ChesapeskeS.steM.. 70.759 | Phil. Balt. & Wash.. 34,800 | J4%-1t0 Mar. 
Minn. BEF fe vine.... 69.795 | Minn, & St. Louls..... 33,888 | Trunk lines.(19)/ 19,852,973) 06,190,78| 90,182,782| 29,850,104) +798,588) 9°70 
peaboard Alt Grande 64.295 Axnthr. coal..(10)] 99,218,962) 92,436,564) 11,429,637} 6,827,521] +4,002,116| 6741 
Den anans & TOXAS.. 57.597 | Total (representing Mid. West’n.(2)| 25,418.83] 22,761,890] 7,472,085, 7,102,256] +3¢9,229' 520 
Mo Mpusque. & West. 46,603 8 roads)........... $712,515 | Bast & Mid..(29)| 10,502 860 ger 20 2 227.267} 2,149,471 +77,193| 362 
if North west’n (11 | 15,226,836; 17,374,°5¢ 6,067,028, 65,683,064) +273,9¢4 482 
+ On the Pennsylvania Railroad the net on Eastern lines (inelud_ | worth Paolfic(4)| 42,100,610 19,752,750) 7,800,024) 7,485,780 —94,836; 1°27 
ing Buffalo & Allegheny Valley Division) increased $17,000 and | southwest. & | 
the net on Western lines increased $120,900. Bouth Pac.(19)| 65,986,786] 69,860,251) 18.871,807| 19,045,008! —173,201| o-s1 
‘ _ | Aouthern....(26 | 49,180,786| 48,918,119) 14.992,787| 13,589,878| +1,982,900| 9-48 
* These meee ee for orton rte Company; the Coal & Iron Com- | vo4 mngira..(9)| 22,465,617| 20,845,629] 4,890,500} 5.175,660| 345.081] @67 
pany as 736,454 
i aspinanee a ° its for Lehigh Valley Coat Co., whieh latter | 7°t#! 143r’as)|165,486,500/818,419,800) 108,184,806) 9¢,203.412| +6, 7-04 
Mexican ....(8) 10,682,175' 9,545,950 8,232,304! 9,035,769! +296,542! 10°10 


shows an increase of $175,428. 
J Includes Lake Erie & Detroit River Railway. 
“As already indicated, comparison is with a month in 
1903 which had shown a very satisfactory increase in 
last year (we say satisfactory because at that 

time the roads had the effects of a serious crop short- 
age to contend with) but which recorded only a very 
small increase in net. In the years immediately pre- 
ceding 1902, however, quite considerable gains in 
gross and net alike were the rule. The follow. 
ing is our usual summary statement furnishing the 
totals for each year back to 1893. 





. 
Year 4 Gross Harnings. | Not Harnings. 


No. of 





Year 
Given. 


Year 
Preceding.| 


Increase or) 
Decrease. | 


Year Year 
Given. Preceding. 


March. $ 3 g | ty 
198(183)' 60,596,119] 57,465,658) -++-3,130,46 | 1°,947,843 
94(181)) 47,785,234] 57,602,936) —9,717,702) 14,814,608 
196(130)| 49,896,18)| 48,684,409 +211,651) 15,104,763 
MULL) 52,803,008) 51,220,449] +1,172,64i| 16,004,800 
"91(127) 56,662,388] 65,702,854 +869.474)) 17,992,125 
198(187)|  65,920,°60| 67,813,197) +8,607,15:/| 21,833,010 
028), 71,282, '88) 67,789,883) +4,58.201), 23,576,797 
001126) 81,916,088) 72,318 540) +9,027,556) 36,782,183 
96,738,826] 88081673 +8,654,153) 82,780,489 
97,200,104) 92,943,633| +4,314,471|| 31,299,387 
106,208,704) 91,541,676) +14,667,126) 33,406,751 
0 March 31. 


204,299,954 
166,140,804 
170,820,928 
187,860,091 
191,688,794 
98(168)} 219,088,430) 
}| 286,685,578 
266,398,148 
822,080,785 
819,512,810 
855,184 590 


Inerease or 
Decrease. 








8 
+104,828 
—2,901,606 

+91,753 
—46,839 
+1,424,786 
18,045,886) +3,788,044 
$1,572,713) +1,704,084 
28,895,780) +2,886,4103 
28,903,196) +8,877,243 
80,736,551; +562,836 
25,816,908) +4,569,343 


t 
18,149,520 
17,719,212 
15,013,010 
16,051,229 
16,567,332 








199,166,783) +5,072,62) 
194,058,081|—24,917,187)| 47,389,161 
174,475,589, +2 854,400) 51,648,685 
174,198,181 +11,766,010) 55,394,265 
196,101,445| —4,487,654|| 54,034.78; 
193.621,60 ‘| +25.516,827|| 67,170,905 
226,392,721 | +10,242.857|| 71,270,0°8 
228,818,36:| +88,036,78"|| 82,¥73,386 
205,945,495 | +26,745,230|105.065,166 
206,876,621) +16,435,4-9 46,975,444 
818,419,809] +42,064 7:11/103,184,866 


56,493,856) 50,064,741 
64,281,057 
60,283,633 
50,682,440 
56,579,727 


—2,565,855 
—6,805, 496 
+1,415,052 
+4,711.815 
+1,355,060 
57,270,829! +0,900.676 
70,338,966| +033,112 
67,809,533 | 415,163,865 
02,762,055 | 412,912,211 
92,024,096) +38,051,348 
96,398,412! +6,766,454 
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When the roads are arranged in groups according 
totheir location or the character of their traffic, one 
Pominent feature appears which serves to modify to 
scertain extent the favorable conclusions to be drawn 
from the improvement in net results for March. It 
lsfound that out of the $4,559,843 increase in net 
tarnings for all the roads,$1,692,310 is contributed by 
the anthracite coal group. For well-known and 
tpeclal reasons these roads are doing a large business 
the present year and comparison is with a time last 
yest when, as indicated above, expenses in the 
mining regions had been heavily increased by reason 
of the floods and freshets which did so much damage 
aithat time. S:ill, some of the other groups also 
Moord quite large gains in net—both in amount and 
tatlo—while the Southwest and South Pacifis group is 














Following our practice of the months immediately 


preceding*we add one other table, giving roads which 
have ‘made returns as to gross for March but which 
do not;furnish returns as to net. In this way we are 
enabled to present a still more comprehensive exhibit 
than the one above, but confined entirely to the gross 
results, 
table (covering the roads" which have reported both 
gross and net), and then add the roads for{which we 
have figures as to gross alone. 


We start with the totals in the foregoing 


ROADS REPORTING GROS3 BUT NOT NET. 


























f 
March. 1903. 1903. | Increase. | Oeer’se. 
Reported above(107 g 3 | 8 3 
roads)..............| 106,203,702 91,541,576! 14,667,126) ..... x 
Al. N.O. &Tex. P.— | 
New Orl. & No. E. 197,565 171,339) 26,226 
Alabama & Vicks. 96,770 83,943 12,827 
Vicksb. Shrev.& P. 105,627 ,256) 12,37 
Chic. & Northwest.. 4,449,369 3,474,204) 975,165 
Chie. 8t. P. M &Om 990,626 982,062 8,5 
Detroit Southern... 128,236 108,116) 20,120 
Evansv. & Ind’p’s.. 33,747 28,07 5,67 
Evansv. &T. H..... 145,147 129,17 15,972 
Great Northern..... 2,703,468 2,567,613 135,855 
Montana Central. 196,09: 54,56 41,533 
Milinois Southern... 11,695 10,957 738 
ntern. & Gt. North. 373,965 368,843 5,122 
Lake Erie & West’n 400,801 398,449 2,352) 
Macon & Birmingh. 12,740 8,4 4,270 
Mobile Jack.& K. C,. 21,145 13, 7,386 
Mobile & Ohio...... 729,020 558,943) 170,077 
New York Central.. 6,646,920 5,483,620; 1,163,300 
Northern Pacific.... 3,517,490 3,162,616 354,874 
Rutlaod RR. ........ 183,272 166,580 16, 
8t. Lonis Southwest. 572,398 ee 
8t. L. Vand. & T. H. 211,393 184,534 6,85: 
Southern Indiana... 87,114 48,285 38,829 
T. H. & ladianapolis 162,420 145,2: B | 
Terre H. & Peoria... 47,876 39,251 8,625 
Texas & Pacific..... 1,001,365 869,840 131,525 
Tex. Sab. Val.& N.W. 9,700 BELOOG).. .. cnaseuns 
Tol. St. L. & West... 266,480 217,639 48,781 
Total (134 roads). | oe 111,625,876) 17,918,002 
Net ino. (16°02 p.c.)) en. ee ee 17,885,373) ..... - 














only one having a decrease. 


It will be observed we get a total of gross earnings 


reaching $129,511,149 for March 1903 as against $111,- 
625,876 for March 1902, the improvement thus reach- 
ing $17,885,273, or 16°02 per cent. 








FALL RIVER MILL DIVIDENDS FOR 
FIRST HALF OF 1908. 
Thirty-one of the thirty-four cotton-manufacturing corpo- 


rations located in Fall River which furnish reports of opera- 
tions have declared dividends during the second quarter of 
the year, 
for the corresponding period of 1908, even after deducting 
from the 1902 total the extra dividends on American Linen and 
King Philip stock, and exhibits a decline from 1901 and 1900 . 
but shows an excess over 1899, 1898 and 1897. The aggregate 
of the amount distributed has been $390,500, or an average 
of 1°42 per cent on the capital. Three mills declared no divi 

dends, three increased the rate of distribution, six paid ou 


The total amount paid out is less, however, than 
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less, and twenty-two maintained last. year’s percentage. 


In 


1902 thirty-two mills paid ont $448,775, or an average of 2'14 


per cent. In 1901 thirty-one mills paid out $801,425, or 
average of 1'48 per cent; in 1900 the average rate was 2 
cent, In 1899 only twenty-eight mills made any distri 
tion, the average percen being 1'31,and in 1808 
fourteen milis deelared dividends in. the second: quarter, 
a 
In I 
1°OT per vent, 
per cent and in 1698 it reached 2:36 per cent. 


Dividends 1903, 
Amownt. 


SECOND QUARTER, 
1908 wnd 1902. 
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dividend of % per cent included. 
dividend of 1 >| al cent included. 
Capital of §350.' 00. 

Dividena passed owing to large renewal expenditures. 


- 
a 
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an 
ood 

hil . 
but 
the 


rate of distribution being one-half of one per cent. 
wegen was 0'91' percent, in 1896 it was 
im 1895 it was 1°58 per cent, ih 1884 it was-1'52 


Ce ae ee, 


—Two more trust companies, the Trust. Company 
ica and the Fifth Avenue Trust Company, haye 
theirdecision to withdraw from the privileges of the Nom 
York Clearing Houee. Both of these institations. 
their connection with the Glearing House on the 28th ineb, 
This decision was reached .on Tuesday by the directors, 
Trust Company of America and on Wednesday by the: tng. 
tees of the Fifth Avenue Trust Company, 

—The action of several of the directors of the 
Trust Company of this city, who are secking to force thie ta 
ignation of their President, Mr. Bird S, Coler, does Dot seem 
to meet the approval of the. majority, who have passedithy 
following resolationt 

Resolved, That the Board deprecates the language of the resolution 
heretofore offered (by Mr. Brown, attacking Mr. Colors 


and lost,as ecandalons.and untrueand as.tending to injuriously afiegs, 


the administration of the company; and : 

Resolved, That the Board, after a full discussion of the 
referred to in said resolutions, believes that the interests of the oom. 
pany have been well conserved by the.action of the officers, and that 
the gentlemen whom it has been songht to criticise are ent 
warm thanks of the Board fortheir. unselfish efforts in the company's 


. | behalf. 


— 


Combining the [oe # results with those of the first 
quarter (published in t RONICLE March 7, page 660), we 
have the following exhibit for the half-year. lt is seen that 
on a capitalization of $21,123,000 the mills have paid ont in 


dividends $615,075 in the first half of the 
average of 2°89 
1988 and $695, 
In 1000 the a 
was 2°19 per cent and in 1898 it reached 0:77 per cent. 


nt year, or an 
cent, against $741,100, or 8°57 per cent, in 
or 3°16 ‘per cent, im the like period-of 1901. 
dividend was 4°44 per cent, in 1899 it 
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ng exit#dividenvs on American Linen and King Philip Mtiis stock: 


{TEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The public sales of bank stocks this week aggregate 150 
shares; of which 124 shares were sold at auction and 26 shares 
at the Stock Exchange. The transactions in trust company 
stocks reach a total of 5ishares. In the ‘‘curb” market sales 
of the following stocks were made: Western National Bank 
st 39), National Bank of Commerce at 850 and Mercantile 


National Bank at 299, 
Baures Bawus—Wew York. 
“28 Dommercs, ations! Bauket. 350 
istic Sational Bank... 42545 
€Murver & Pulver Nut Batik 205-200 , 1908— 
‘100 Pheuix National Bank... 119 . 1908— 
Taver Comrantes —New York. 


me ae pee patente ath -- TEB%s 
SD. Ox. of amerion.......... 283 
’ BOl6 at the Stock Exchange. 


Price. 


orme ae cewase 


Apr. 1903— 


Last sale 
May 1903— 300 
May 1902— 42 


Mr. Coler supplements this with the statement: that he. 
would not think of remaining President without the anpport 
of a majority of the directors, and that he lad:told:Vigg. 
President Brown, one of the opposing forces, that his resig 
nation was.continnously before the board, adding that all he 
(Brown) “had to do was to move its adoption and see if he 
could carry his motion.” 

—Mr, Edward T. Jeffery, President of the Denver & Rio 
Grande RR., and Mr. Ashbel P, Fitch, President of the 


— {Trust Company of Ameriea, have been elected directors of 


the Bowling Green Trust Company of this city, 

—Mr, Robert Goelet has been elected a-trastee of the Mer 
cantile Trust. Company of this city, 

—Stockholders of the United National Bank of this city, 
at Broadway and 42d Street, have lately been in receipt of a 
letter from President Henry W. Gennerich, in which he re 
fers to the fact that several months ago a syndicate had 
offered, without success, to buy the majority holdings of the 
bank, the directors having refused the offer because com 
sidered too low. Since then, he states, parties have worked 
quietly among the stockholders and have succeeded in pur 
chasing some of the stock at. different prices. In the belief 
that if the majority interest is sold, all who sell should te 
treated alike, it is suggested that stockholders owning 4 
majority of the stock form a pool for mutual protection, this 
pool to be represented by fifteen stockholders who will hold 
the stock, or agreement for same, in trust for a periodof 
time, voting on same as: directed by the stockholers, The 
pool will not sell any of the stock at less than 160, unless 
consent is given in writing by each stockholder. 


—The International Bank & Trust Company of America 
will on June ist open a branch bank in Seattle, Wash. The 
bank will conduct a general banking, savings and trast busl- 
ness. Another branch will shortly be established in Sam 
Francisco. It.is proposed later to establish branches in Te 


‘| coma and Portland, Cuba, Puerto Rico, Panama, South 


America, and the Phillippines.to meet.the growing needs of 
the Orient trade. 


—It is seldom we hear of a man having spent his whole 
life time with one institution and yet this is the case of Mr 
Edward.D Batler, who.on June 1st retires from the Leathet 
Mannufacturer’s National Bank after half a century of faithfal © 
service. Mr. Butler went with the bank in 1954 and has 
served in every brauch of the institution's business, at present 
being its paying teller. To show its appreciation of bis 
faithfulness and loyalty. the directors this week decided t 
retire Mr. Butler on a very generous arrangement, and wil} 
also present to him a handsome engrossed copy of the resolt- 
tions adopted. We might add that this makes the fourth 
employee eo honored. 


—Messrs. Estabrook & Co. have this week moved from fl 
Nassau St, to handsomely appointed offices on the 

floor of the Blair Building, 24 Broad St. 

—The first floor of the building, 698 Falton Street, betwee 
South Oxford Street and South Portland Avenus, hss bee 
secured for the temporary home of the Bankof the Commoa 
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repints e things in readiners to begin business the 
blag me. No tntigeatlon of the personnel of the in- 
un has been secured other than while most of the 
pes will be Brooklyn men, one is now resident in and 
¢ stifed with an uptown Manhattan bank. It is under- 
a that the stock, other than enough to control, which 
will be held by strong interborough interests, will be 
well distributed, to further the plans for the bank’s future. 


Mr, W. Emlen Roosevelt has been elected Treasurer of 
the. institution for the Savings of Merchants’ Clerks, at 20 
Union Square, this city, to eucceed the late George G. Wil- 


ams. 
~The New Rochelle Trust Company, @ progressive insti- 


in that near-by suburb, has taken ecoasion on the com- 
pletion of its new building to isaue a booklet containing in- 
formation regarding its various departments, together with 
{ate concerning trast companies in general and points as to 
the inheritance of real and personal property. The reading 
matter ie interspersed with views of the company’s buildings 
since organization. The institution began as the Bank of 
New Rochelle in 1888, occupying # one-story frame build- 
. This was replaced in 1898 by a substantial two-story 
stone buildiog, which has now been doubled in size, an ad. 
dition having been built on the adjoining site, thus giving 
the company a commodious and attractive home. The 
company’s business embraces banking, trust and safe deposit 
nts, The officers are: Mr, William W. Bissell, 
President; Robert P. Carpenter, Vice-President, and Henri 
J. Van Zelm, Secretary. 


~The People’s Bank & Trust Company of Passaic, N. J., 
and individual interests connected with the North American 
Trost Company of New York have recently obtained contro! 
of the First National Bank of Westfield, N. J. Mr, Richard 
J, Soules, Vice-President of the People’s Bank, has been 
décted President of the Westfield institution. Among the 
new directors are Gen’l Bird W. Spencer (President of the 
People’s), Mr. Oakleigh Thorne (President of the North 
American Trust Co.), and ex-Mayor Andrew McLean of 
Passaic, The First National Bank of Westfield was organ- 
ised in 1892 with $50,000 capital. Its surplus and undivided 
profits exceed the capital. Later on tt may possibly be con- 
verted into a trust company. 

—The suspension of F. M. Tucker & Co., bankers and 
brokers at 69 State Street, Boston, was announced on the 
Boston Stock Exchange on Thursday. It is believed to 
have grown out of the wild speculation in cotton and the 
collapse in Dominion Coal and Dominion Iron & Steel se- 
euritiee. The firm is composed of Mr, Frederick M, and 
Tracey H, Tucker. 

~The Southport National Bask of Southport, Conn., 
closed its doors this week, and Mr, Ellis 8. Pepper was 
placed in charge as recetver. The suspension was under- 
stood to be due to an alleged shortage in the accounts of the 
tecent Cashier, Qliver T, Sherwood. According to the re- 
port at the close of business on April 19 the bank had capi- 
tal, eurplas and undivided profits of $180,871, of which $100,- 
000 represented the capital, 

—Mr, Leonard H, Neudecker has'‘been elected President of 
‘the Southern Trost & Deposit Company of Baltimore, to 
succeed Mr, Edward J. Bond, resigned. 

~Mr, George 'May has been elected Vice-President of the 
Sixth National Bank of Philadelphia to succeed the late 

Henry D, May. 

—The North Philadelphia Trust Company of Philadelphia, 
was started some six months ago, opened its offices 
Tor inspection on Saturday and regularly began business on 
Monday of this week. Temporarily the company is housed 
@ 8750 Germantown Avenue, Mr. Frank A. Hartranft is 
President; William M. Gordon and William Lentz, Vice 

Presidents, and Lee Snowden, Secretary and Treasurer. 
~The new $100 certificates of stock of the Merchants’ Trust 
y of Philadelphia, which are to te exchanged for the 

shares, will be ready for delivery on June 8. 

~Mr, William H. Saunders has been chosen Vice-President 
ofthe American National Bank of Washington, D. C., and 
Mr, Edeon B. Olds, Assistant Cashier, The bank isa new 
$n, & certificate from the Comptroller having been issued in 

Col, Robert N. Harper is the President and Mr, R. 


—The Newport News National Bank, of Newport News, 
Va., received a certificate from Waehington on the 14th inet. 
As previously mentioned, the bank has besn capitalized at 
$100,000, The names of the officials appeared in out isatie of 
the 2d inst. 


—Mr, George A. Washington, at the firet regular meeting 
of the directors since the bank became a national institution, 
was elected Vice-President of the Merchants’ National Bank 
of Nashville, 


—The current year’s annual convention of the Lovisiana 
Banker’s Association, closed on the 14th inst, after a two- 
days’ séssion at Shreveport. The meeting was well attended, 
one of the largest gatherings in fact having assembied to 
take part in the proceedings. The occssion was marked by 
the presentation of several instructive papers. ‘Trust Com- 
panies of our Sate under Existing Laws” was discussed 
jointly by Mr. W. H. Ingram Jr., of the Hibernia Bank & 
Trust Company of New Orleans, and by Mr, Henry M. Young, 
Trust officer of the Inter-State Trust & Banking Company of 
New Orleans. ‘‘Bank Supervision” was the topic of State 
Bank Examiner L, E. Thomas, while ‘‘Conservative Methods 
of Banking” wae the subject of Mr, 3. McC. Lawrason, 
President of the Bank of West Feliciana, of St. Francisville, 
La. The meeting was brought tos close with the election 
of the following official: President, L. M. Carter, President 
of the Merchants’ & Farmers’ Bank & Trust Company of 
Shreveport; Vice-President, C. H. Culbertson, Vice-President 
and Cashier of the State National Bank of New Orleans. 
Secretary (re-elected), L. O. Broussard, Casiier of the Bank 
of Abbeyville, Abbeyville, La.; and Treasurer, L. M. Tully 
(re-elected), Cashier of the Bank of Plaquemine, Plaque- 
mine, La. 

—The same days set apart for the Louisiana Bankers’ Con- 
vention, the 13th and 14th inst, had alsv been chosen by the 
Mississippi Bamskers’ Association for its annual reunion, Only 
one day, however, was given over to business by the latter, 
an outing from Hattiesburg (the meeting poiat) to Gulfport 
consuming the entire second day—Thursday. Some half a 
dozen addresses were delivered at the business session, these 
inclading a paper on ‘‘Cotton‘Losurance” by Mr. W. Thomas 
Rose, Cashier of the American National Bank of Vicksburg; 
another on ‘‘State Revenue Agents; Effects on the People” by 
F., W. Foote, Cashier of the National Bank of Commerce of 
Hattiesburg; and ‘‘Fellowship and Relationship of Mississippi 
Banks” by B, W. Griffith, President of the First National 
Bank of Vicksburg. The officers who will serve for the en- 
suing year are President, Mr. J.T. Thomas, Cashier of the 
Grenada Bank of Grenada, Miez.; Vice-President, R. W. 
Millsaps, President of the Capital State Bank of Jackson; 
Secretary and Treasnrer (re-elected) B. W. Griffith, President 
of the First National Bank of Vicksburg. 

—The Washington National Bank of St. Louis, referred to 
in these columns last week, opened its offices at 1401 Wash- 
ington Avenue on Monday. The full let of officials is as 
follows: Mr. David Rosentreter, President; Adolph Daust, 
Vice-President; H. N. Tinker, Cashier; W. Frank Street, 
Assistant Cashier, and James M. Sutherland, Counselor. 
—The annual convention of the Missouri Bankers’ Assecia- 
tion—one of the most proeperous of the State organizations— 
was held in St. Louis this week on Wednesday and Thars- 
day. Mr. Charles QO. Austin, who since bis election as Presi- 
dent of the association at last year's session has become Vice- 
President of the National Bank of North America of Chieago, 
presided at the meeting. Chief among the speakers were 
Mr, Walker Hill, President of the American Exchange Bank 
of St. Lonis; Mr. W. L. Moyer, President of the International 
Banking Corporation and President of the National Shoe & 
Leather Bank of New York, and Hon. &, B. Cook, Seeretary 
of State of Missouri. Mr. Hill had for his enbdject ‘‘The Sign 
of the Times,” in which he discnssed, among other things, 
the ever-important topic of asast currency and branch bank- 
ing. An idea of Mr. Hill's argument on the latter question 
may be gained from the following abstract: 

We hear a great deal of the necessity for an aseet currency; bat why 
look for such help asf would afford defere availtec exrvelres of ali 
the real money at hand? When the Federal Gevernmen? ceases to 
lock up the country’s currency ta ite Treasary, and on the contrary 
distributes its tax money over the country generally, we can tel 
whether we need ueset carreney, and how mach; Dat net aumhthea 
What folly it would Re for each echo! district, efty, county and 
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collections, and into what a lamentable condition wonld the finances 
of the country be thrown by such a course; and yet such a policy 
would not be unlike that of the Federal Government, the greatest of 
all tax collectors. 

Mr. Moyer told ‘“‘How Foreign Commerce benefits the 
American Banker.” A visit to the fair grounds was perhaps 
the most interesting of the social diversions. 

—The Grove City Savings & Trust Company of Grove City, 
Pa., chartered several weeks ago with a capital of $125,000, 
has purchased, it is stated, two-thirds of the stock cf the 
People’s National Bank of Grove City. The bank, however, 
will continue as heretofore. 

—On July 14 the stockholders of the Pittsburgh Life & 
Trust Company of Pittsburgh will vote on the proposition to 
nereare the capital from $250,000 to $1,000,000. 

—The stockholders of the American Trust Company of 

Pittsburgh, at their special meeting on Wednesday, ratified 
the proposed increase in the capital from $1,000,000 to $2, - 
500,000. The plans for taking over the Columbia National 
the Tradesmen’s National,the Fourth National.the Germania 
Savings Bank and the Pennsylvania Trust Company, for 
which purpose the American Trust increases its capital, will 
be delayed somewhat, it is stated, owing to the recent death 
of President Bailey of the Fourth National, The details of 
the consolidation of the American Trust and the Colonial 
Trust are expected to be announced very shortly. 


—The syndicate which recently acquired the Iron City 
National Bank of Pittsburg and the Guarantee Title & Trust 
Company, also of that city, has taken under its control the 
Homewood People’s Bank of Pittsburgh. Mr. J. R. Panll, 
President of the Iron City National, has been elected Vice- 
President of the Guarantee Company and President of the 
Homewood Bank, The last-named institution was established 
im 1901 and has a capital of $50,000, Payment on the new 
stock of the Guarantee Title & Trust voted by the stock- 
holders in April is to be made on June i, The stock, 5,000 
shares, has been put ont at $200 per share, adding $500,000 
each to capital and eurpinus. The company will remove the 
first of the coming month to the building occupied by the 
Tron City National. Its title and insurance department, how- 
ever, will remain in ite present location in the Frick Build- 
ing. 

—Mr, J. George Jung has become President of the Unity 
Banking & Savings Company of Cincinnati, succeeding Mr. 
Frank H. Grever, resigned. The election was at the regular 
annual meeting, when all the other cfficials were re-elected, 


—The reguiar semi-annual dividend due May 1 has been 
passed by the Cleveland National Bank of Cleveland, Ohio. 
The directors have been moved to this action in order to in- 
crease the surplus, which was drawn upon in March, at the 
time of the extension of the charter, when a considerabie 
amount of donbifal paper was charged off. 


—The directors of the Oakland National Bank, Chicago, 
have promoted Cashier Harry C, Foster to the Presidency, 
fin lien of Horace P. Taylor, recently deceased. A new 
Cashicr has not yet been chosen. 


—The new Chicago banking and bond house of Everez, 
Pollansbee & Co. will be exclusive correspondents in that 
tity of George P. Butler & Bro., New York, and also will be 
resident correspondents of A. A. Housman & Company. 
Mr. Eversz is the son-in-law of the late Gustavus F. Swift 
{not George F., as erroneously printed in our notice last 
week). 

—H. C. Wright & Compzny, Chicago bankers and brokers, 
have announced their retirement from the stock market to 
“Gevote entire attention to the development of what is more 
essentially an investment business.” They will close out all 
speculative accounts at once. Mr. Wright still holds mem- 
berships in the New York Stock and Coffee Exchanges and in 
the Chicago Board of Trade and Stock Exchange. 


—The co-partnership of F. R, Fulton & Co,, Chicago, deal- 
ets in municipal bonds, bas been dissolved by mutual con- 
seut—Mr. E, A. Gowran retiring. Mr. Gowran is Cashier of 
the First National Bank of Portage, Wis. Mr. Falton will 
continue the business under the same firm name. 

—Membere of the banking firm of Otis, Wilson & Co. have 


bought # large interest in the shares of the Western State 
Bank of Chicago, and on July ist their private bank and the 





State bank will be merged, At the same time the 
the consolidated institution will be changed to «thy wat 
ern Trust & Savings Bank,” and its capital increased 
$500,000 to $1,000,000. By selling the new stock a 110 
stockholders of record, $50,000 will be added to the 
surplus, The Western State Bank has for the Past two peat 
shown marked progress and prosperity. Its new 

room in the National Life Insurance Building is one of the 
brightest and best equipped in Chicago, January j 1901 the 
bank’s deposits were but $700,000, By the last pu 
statement, March 2 1908, they were $1,990,000, and to day 
they exceed $2,225,000, Mr, Jcseph E. Otis Jr, and Mp 
Walter H. Wilson will become members of the new boat of 
directors, and it is understood that Mr. Otis will be chosen 
Vice-President and take an active part in the bank's affairs, 
The extensive bond business of Otis, Wilson & Co, will ty 
transferred to the bond department of the new bank, The 
special meeting of the etareholders to vote on the capital 
increase has been called for June 18, The subscriptions wi 
be payable $10 at the date of aubscription and the remaining 
$100,000 on June 80. 


—A certificate has been received from the State Anditor by 
the Northwestern Trust Company of St, Paul, authorizing the 
institution to begin business. The company’s capital of 
$200,000 and surplus of $10,000 has already been paid in, 


—Jnly 7 and 8 are the dates selected by the South Dakota 
Bankers’ Association for the annual convention, which is to 
held at Mitchell. 


—The Colorado Banking & Trust Company, of Oripple 
Creek, Colo,, has organized a new corporation, the Colorado 
Finance & Development Company, with headquarters at 
Denver, to which concern has been transferred the mining 
and irrigation enterprises heretofore conducted by the Oole- 
rado Banking & Trust Co. The Iatter company will here 
after devote itself strictly to the conduct of the banking, 
safe deposit, trust and bond departments, limiting itself to 
offerings which are purely financial, including municipal, 
county, school and corporation bonds, real estate mortgages, 
and bank, railway, traction and industrial stocks, The off- 
cers remain as before, namely: Mr, James F. Hadley, Presi- 
dent; James D, Husted and John H, Morse, Vice Presidents; 
Bruno Hobbs, Treasurer; Raymond S. Husted, Cashier, and 
Charles 8, Tyler, Secretary. The Colorado Finance & De 
velopment Company, which has a capital of $200,000, is 
under the management of Mr, James D, Husted as President, 
John H. Morse as Vice-President; James F, Hadley, Trem: 
urer, and Bruno Hobbs, Secretary. 


—The customary interesting pr gramme which the Texas 
Bankers’ Association presents at its conventions was again 


displayed at this year’s gathering, Wood Lake, midway be- 
tween Sherman and Deniron, had been selected as the meet- 
ing place, and for the visitors’ entertainment several recep 
tions, trolley-rides, etc,, had been arranged, Mr, J, B. 
McAshan, President of the associaticn and Cashier of the 
South Texas National Bank of Hi uston, opened the session. 
In his report he characterized the year just closed as the 
most brilliant in the history of the sseociation, Its member 
ship is now verging on 600, placing it fourth among the 
State associations in point of number of members. Different 
views on the question of ‘‘The Money Supply” were shown in 
letters prepared by euch eminent bankers as ex Secretary 
Lyman J, Gage, ex-Comptroller of the Currency Charles @. 
Dawes, and J, B, Forgan, President of the Firet National 
Bank of Chicago, Congressman Charles N. Fowler also dit 
enseed the question in a letter read at the convention. 
Besides theee, various addreeses were delivered, one on “Bank 
Advertising” by John P, Cooper, Cashier of the Firet Ne 
tional Bank of McGregor; “The Land Lawe of Texas,” by 
R. D. Gage, Cashier of the Pecos Valley Bank of Pecos, and 
“Irrigation,” by Mr, J, A. Kemp, President of the City Ne 
tional Bank of Wichita Falls, Texas. The officers for the et 
suing year are: President, A. V. Lane, Cashier of the Nation- 
al Exchange Bank of Dallas; First Vice-Presideot, W. H 
Rivers of the Bank of Elgin, Elgin Tex.; Second Vice-Pres- 
dent, J. L. White, Cashier of the Collin County National 
Bank of McKinney; Secretary (re-elected), J. W.- Butler, 
Cashier of the Farmers’ & Merchants’ Bank of Clifton; A& 
sistant Secretary, W. M. Windom, Cashier of the Farmers 
& Merchants’ National Bank of Farmersville, and Treaeatet 
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the Albany National Bank of INTHREST-BHARING: DEBT APRIL 30. 1908. 
§, Webb, President o . Anterest Amount ~——— Amount Outstanding.——— 
Albany. Title of Loan— payable. stssued, — ‘ 1 ° 
ra for the Stock Yards National Bank of Fort | zs, consois ot 1990... J {MRAtE S50 sn0,r4n060 8.976,000 490, 
o $s, Loan of 1908-1918,.0.—. 198,792.660 45.72-,640 40594220 89: 339,7 
were chosen last week. Mr. Marion Sanborn | 45: runded joan, 1907..0.—4. 740.925.4650 141660900 44127600 187 
A 5 sate President; 8. B. Burnett, Vice-President; | {f Refand's certife’s. at 140,918.78 on Aid 866 pape mee 
has a W, pee Cashier, and C, L. Stone, Assistant Cash. | §#:Loan of 1904.::°:-°@—#: 100,000,000 14870760 7.014200 19 é 


jet, The Comptroller approved a month ago the bank’s ap- 
tion to organ'z¢. 
The Indian Territory Bankers’ Association, which met 
in convention on the 15th inst. at South McAlester, adopted 

a resolntion requesting Congress to extend to the Territory 

the banking Jaws of Oklahoma, and in addition the appoint- 

ment of a bank commissioner and assistant to inspect and 
regulate private banka in the Territory. Another resolution 
in favor of immediate statehood with Oklahoma was also 
adopted, The new officers of the association are: President, 

Mr, J, L, Dabbs, President of the First National Bank of 
Muscogee, at Muscogee; Vice-Presidents, Frank Craig, 
Cashier of the City National Bank of Sonth McAlester, and 
R, D, Martin, Cashier of the Virst National Bank of Checo- 
tah; Secretary (re-elected), E. D, Nims, President of the 
First National Bank of Raff, and Treasurer (re elected), 
Ff, 8 Genung, President of the First National Bank of 
South McAlester. 

—The Fidelity Trust Company of Tacoma, Wash., has jnst 
issued a little pamphlet giving a comparative statement of 
its condition for several years past on Feb. 6. We have 
space for only one year, which will give some idea of its 
growth, On Feb, 6, 1902, the deposits were only $814,923, 
while on Feb, 6, 1908, they showed $1,330,040, or an increase 
of over $500,000 ; the resources likewise advanced from §1,- 
156,997 to $1,669,113, Mr, John C, Ainsworth, who is the 
well-known President of the United States National Bank of 
Portland, Ore., is also President of this institution ; Messrs, 
John 8, Baker and P, C. Kauffman, Vice-Presidents; Mr. 
Atthur!G, Prichard, Cashier; Mr, F. P. Haskell Jr., Assist- 
ant Cashier, and Mr, George Browne, Seoretary. 

—To show the excellent condition of the banks of Seattle, 
Wash., at the time of the last official call (April 9 1908), 
Mr, John EB, Price of that city has compiled the following 
statement: 


Oapital Sur. d@ Un- Shares 
stock, divided profits, Deposits. book val 
Name.— g § $ g 
Boston National....... 180,000 00 64,518 63 1,229,721 65 135 84 
First National.......... 150,000 00 91,743 67 2,189,285 02 16116 


Nat.Bank of Commerce 150,000 00 164,377 05 2,976,491 07 20958 
Puget Sound National. 300,000 00 147,465.97 9,264.199 04 14915 
Seandinav’n American 100,00000 26,53819 2,309,334 94 126 53 
Seattle National. ...... 100,000 00 49,108 85 2,174,879 57 149 10 
Washington National.. 100,000 00 321,623 54 3,446,35793 421 62 

DOM sii iissieccses.c. 1,080,000 00 865,375 90 17,590,269 22 

~The present year’s convention of the Washington State 
Bankers’ Association will be held at Whatcom on July 23, 
“4and 25, The bankers will meet during the annual run of 
salmon, so that the visitors will have an opportunity of in- 
specting the traps and canneries—an interesting and novel 
tight. Hon, Miles OC, Moore, President of the Baker-Boyer 
National Bank of Walla Walla, is President of the associa- 
tion, and Mr, P, ©, Kauffman, Second Vice-President of the 
Fidelity Trast Compavy of Tacoma, is the Secretary. 

~The Bank of California, of San Francisco, Cal., intends 
Wincrease its: capital by the issuance of $1,000,000 of new 
stock, & meeting of shareholders having been called for July 
i, when the matter will be acted upon. The new shares, 
bythe sale of which the capital will be advanced from 
$2,000,000 to $8,000,000, will be offered to stockholders at 
$800 each (par $100) in the proportion of one share for each 
Wothares held, With the premium of $2,000,000 added to 
turpis, that item will also be raised to $3,000,000, Besides 
this, the bank has urdivided profits of nearly $3,750,000, so 
that its total working capital will be nearly $10,000,000. The 
Ferm purchased the National Bank of D. O, Mills, 
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DEBT STATEMENT APRIL 80 1908, 


cen tlowing statements of the public debt and Treasury 
eae of the United States are made up from officia! 
e seed April 30,1903, For statement of March 81, 1908, 

Omaosiote April 18, 1903, page 843; that of April 80, 


Age’te Int.-Bearing Debt.1,741,668,810 785,125,040 129,285,620 914,641,200 
NOTE—Denominations of Bonds are: 
Of $10 ony refunding certificates; of $20 loan of 1908 coupon and registered 
8 eons 38 of 1908; of $100 all issces; 
Of $5,000 all registe'd 28,9 and de: of $19,000 all rexistered bond 
a 8 s,38 and 4a: 6 000 a bonds; , 
Of $90,000 regist, de lout of 1907: Of $40:000 Seutatered Be ot toes 


DEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 


/unded Loan of 1891, continued at 2 percent, called SRE —- 
May 18, 1900; interest ceased August 18. 1900. $111,700 @ $111,700 00 
‘ 60,760 00 o) 00 


Old debt matured priorto Jan. 1, 1841........,..... 1,087 660 26 1,037,600 36 
Debt on whichinterest has ceased.............. $1,280,100 26 $1,290,060 276 
DEBT BEARING NO INTEREST. 
OMited States MOLES. . 2.66 .cccccccrccseccesdsccecscccsecdedcccdseveess 
(es MEINE RDUON 55 sass adedédaaccacddccccoadccddccdcccccecdcccece 6 _— rit 
National bank notes—Redemption account....,...-......ecseeees agtg@ 
Fractional currency, less $3,375,934 estim’d asiost or destroyed 6,871 
Aggregateot debt bearing no interest..........6...60ecce seen $396,490,165 13 
RECAPITULATION. 
Apl. . L, 903. . oF Dee, 
Olasstfcation of Debt— 7 % a st, : a: % 
(nterest-bearing debt...... 914,541,390 00 914,541,970 Ine. $20 
Debt, interest ceased....... 1,270,080 26 1,230. 16 Dee. 30 
Debt bearing nointerest... 306,400,166 18 980+ ,754.487 Dec. 264,272 





Total gross debt......... 1,812,261 605 39 1,9129,526,907 4, 
Cash balanceinTreasury*. 373,827,157 12 Prins -8 Ine. wie 8 





Total net debt.......... 988,995,418 27 939,608,919 06 Deo, 663,500 79 
“S Jnolnding $150,000,000 reserve fund. 

The foregoing figures show a gross debt on April 30, 1908, 
of $1,812,261,605 39 and a net debt (gross debt less net cash 
in the Treasury) of $938,935,418 27. 

TREASURY CASH AND DEMAND LAABILITIES.— The cash hold- 
ings of the Government as the items stood April 30 we have 
prepared from the Treasury statement of that date. 


ASSETS. Br 

1 Ht | tr LIABILITIRG, 
Gold COIM,........ssse0e0. $410.257,869 00 | Goia certificates. ....... 10,257,968 00 
Sllvor dollars of 1800,... “°4.6/9.770 00 | Froseuty acces of 1800, *90°708.000 60 

vor dollars o bade 629, reasary not f be 7%, 
Silver bullion of 1890... 19,15 :830 00 | at , 

Total trust funds ..... $905,445,+69:% | Total trast labilities..s0v$,446,869 00 

General Fund Holdings— Liabilities— . 
Gold coin and bullion... $99,018,250 20 | worn uk) race acer cont 
Gold certificates......... 22,626,010 00 | “Pa rg™ Can oP $14.497,008 68 
Sliver certificates........ OE Maat ot Ahdnis seen es ae seats 
Sliver dollars............. 9 8:57 00 | Outstanding checks and 
Silver bullion............. 43.985 16 | dratts........ wessaneeece 10,158 45199 
United States notes..... 787 00 | Disbursing officers” bal- 
Treasury notes of 1890.. 124,26000 |} smces.............. -.0+s 56,582,583 96 
National bank notes.... 9,845,006 17 | Post Office Department 
Fractional silvercoin... 8 831,68726/ asecount..... db epathdasea 4358, 107 95 
Fractional! currency... eis ao » Miscellaneous items.... 1,310,486 99 
Bonde and tatevéet pisd 6h insu | Total gen. Habilities... $8.0. 1,127 6 








Tot. in Sub-Treasuries.8158,369,111 89 
In Nat. Bank Deposttaries— ' 
CEG UEMaS! means rae 
re . 3. disb. officers +? j 

eee Cash Ralance & Reserve— 
mH pee Wc cacaeaeies ‘8 | Total cash and reserve. .$878,3.6,197 18 
Islands —-Credit ia 8. i Arden” gtia ses 1s? 12 
disbursing officers..... 3,588,490 64 and a 

Reserve Fund Hoidings— , Reserve Fuad 

Gold coin and bullion. ..8150,000.000 Of | Gold & Dull.$150,000,000 00 — me. 
Grand total.......... $1,057..63,i63 15 «= Grand total.......... $1 357,763 108 18 








Monetary] CommercialEnglishAews 


(From our own correspon ent. | 
Lowboy, Saturday, May 9, 1908. 

The attention cf the Stock Exchange and indeed of the 
city generally has been absorbed this week by the iesue of 
the Transvaal loan. It has been known for some time that 
it would come ont this week and great interest was aroused, 
while immense preparations were being made not only here 
at home, but all over the Continent, especially in France. 
Ono Wednesday Mr, Chamberlain, speaking on the resolution 
on authorizing the loan, made a very clear and able state- 
ment. He explained that the present loan is for the purpose 
of developing the resources of the two new colonies, and 
that it is part of an arrangement come to by him and the 
leading people of the Transvaal by which it was agreed that 
the Transvaal should pay as a contribation to the cost of the 
war 30 millions sterling, while for the purpose of develop- 
ing the resources of the new colonies the British Government 
should gdarantee a developing loan of 35 millions sterling, 

Of the total of 35 millions sterling, 6 millions are to repay 
the British Government for advances made by it te the 
Transvaal Government during the past yearortwa Two 
millions are to indemnify loyal! colonists In Cape Colony and 
Natal for injury done during the Boer invasion and two mil- 








see May 17, 1902, page 1019, 





lions are for other similar purposes. These three items 
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account for 10 out of the 84 millions sterling, Then, 24¢ 
millions sterling are to repay the existing 5 per cent Trans- 
vaal Joan, aiid 18 millions sterling are to pay for railways, 
concessions and the like purchased for the two new colonies, 
Redeription of debt, purcha#es of railways and the like 
make up 15% millions sterling, which, added to the previous 
snms, make together 254¢ millions sterling. Then there are 
92 millioné sterling for the dévelopment proper of the Trans- 
vaal—that is, five millions sterling for the construction and 
extension of railway’, two. millions sterling for the. constrac- 
tion of roadé ard two and one-half milllions sterling for irriga- 
tion and other public works, Thus the total of 35 millions 
sterling is made tp. ’ 

The loan is in the first place guaranteed by the British Gov- 
ment, In the second place, it is a first charge upon the property 
and revenue of the Transvaal and Orange River Colony, and 
in the third place it is a first charge upon the railways of 
the Transvaal and Orange River Colony, which have now all 
been amalgamated under the name of ‘the Central South 
eres Railways. Mr. Chamberlain showed that the new 
joan will not impose any burden upon the taxpayers of the 
two new colonies, The surplus revenue of the Central South 
Afri¢an Railways will defray the whole service of the debt. 
The railway charges in South Africa have jast been reduced 
to the extent of three quarters of a million aterling. Yet 
Lord Milrer estimates that after this reduction the railway 
revenne will give.a net. surplns of 21¢ millions sterling. 

The new Joan bears three per cent interest, and there is a 
sinking fund of one per cent, which will redeem it in 50 
years. But the Transvaal Government reserves to iteelf the 
right to pay off the debt at the end of 20 years or at any 
time enbsequently by giving eix months notice; 85 millions 
at 8 per cent interest and per cent sinking fand involves an 
annual charge of £1,400,000, and, as we have just stated, 

a Milner estimates the surplus revente of the Central 
Sonth African Railway fer the year 19084 at £2,500,000. 
Thue. after defraying. all the expenses of the railway and 
providing the full service of the debt for interest and sinking 
fond there will still remain a railway surplus of £1,100,000. 

At the end of the present year the firat inetalmeu’ of the war 
contributi-n loan will be iasned, amounting to 10 millions ster- 

and in each of the following two years further ihatal- 

ts of 10 millions each will be issued at 4 pér cént, The 
war contribution loan cf 80 millions sterling will involve an 
annual charge of £1,200,000. Hence, even if during the 
three or four years there is no increase in the railway sur- 
‘plus, it will be large enough to pay interest and cinking fund 
upon the Ican icened this. week. 

There has never hitherto been such a scramble for a loan 
@s.bas teen witnecsed this week, Scenes ecmewhbat similar 
fhave been scen in Paria and Berlin, but never in London. 
Tt is not possible at preeent to secertain what the applica- 
tions will emount to, since the applicationa from the interior 
of the Continent cannot be received until to day. Bat the 
estimate most usnal in the city is thatthe loan will be cov- 
‘ered 80 Gr 40 times, Practically, hardly anything elge has 
engsged the attention of the Stock Exchange this week, but 
markets are fairly good, and thére is a very hopeful feeling, 

As wes to be expected, money has beeh in extraordinary 
@emand thie week, mainly because 6f the immense applica- 
Wons for the loan. The 3 per-cent deposit has to be lodged 

every application sent in. and to provide the mon 

ng this week at the Bank of England has bi 
on an unprecedented ecale, It is commonly estimated that 
the torrcwings bave amounted to 10 millions sterling. In 
addition, immense sums have beeh remitted from the Con- 
tinent. but in evite of that the market is «xtremely stringent. 
The Berk of England has made elaborate preparations to 
with the irsne, and it is hoped that the money lodged 
the spplicaticns will be set free early in the coming 
week. If eo.no Goubt the momentsry stringency will pass 
away. and rates may possibly decline somewhat. Indeed, 
o nion cf the best-informed, not only here but in Paris 

d Berlin iikewire, is that of the immense sumssent to Lon- 
Gon for the losn, the far greater part will remain here, firstly 
becsuse the sending of the money caused exchange to rise, 
avd .everybcdy enticipates that it will fall now that the 
zZemittances bave ceased; therefore, there wil] be a loss on 
taking back the money. Over and above this, it is eatimated 
that epplications are on so vast a scale that applicants for 
very lerge eums will probably not get more than two or 
three per cept of what they epplied for. Therefore it is 
argued that in their disappointment they will buy in the 
ae market. The most prevslent opinion, therefore, is that 

amcunt of Continental money employed in London will 
be very largely incressed by the loan. and that the money 
will remain here for a considerable time. Indeed most of 
the new money will be invested, 

“Meavtime, the India Council still sells its drafts wel). It 
Offered for terder on Wednesdsy 50 lacs, and’ the applications 
exceeded 8,255 lacs at prices from 1s. 3 29-824. to 

yaa. Applicants for at 1s. 3 15-16d, per 
Supee were allotted about 1 per cent of the amounts applied 
for, and spri'cants for telegraphic tranefers at 1s. rh per 
rupee were allotted in full. 
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went Pixley & Abell write as follows utidér date # 
ay 7: 
Gold- Outside demands again fai the oak has tty 
whole of the arrivals amounting to 2508 000. of which £450, 
bare, and £160,000 has been taken for South America. 
Ane £242,000; Australia, $24.000; Bombay, 2: 
a Shipmehtse: Bombay, £48,000; M: » Sli 
penctiat BER taney ae 
iD. ‘0 silver. j supply 
ato buying orders bave beoh qomctent to caure the qnotetl ; 
vance rapidly. From 24%d., the closing price of last week, 
tien. rose sharply to sy . on the 24 With a smaller demand, it 
fell during 4th and oi oe F400. on the 6th the price agala 
On good buying for India. To-day th ‘ket is 
olet at a decline of 194. Forward silver has been sub, 
® lative bayipg.and selling, s0 that quotations have } 


5594. to %d, ueder, th ae Of Spat, The clos’ price is 24,9/.,: 
ghograin gpAcney. “the inate yee ie Me eR Arana 
coe gh mente: atoe 853,000) 5 Hong Kong, £215,075; 

3 ’ total, a »'h ALL) a 
site Ta dndet th a8 Sika ot Svar” Suofoo Sut to i 


The qiiotations for bullion are reported as follows: 
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Bargold, fine....03.|7! 
v0.8. old coin...oz. 

n gol coin.os 
french gold coin.os. 
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The following showstheimportsof cereal produ {ntothe 
United Kingdom duritig the thirty-five weeks of the beaaon 
compared with previous seasons: 


turorte. 

Imp’ts of wheat, owt.Baeoaiet 42916004 47,993.00 
== jbriadaliclasan ced 20,118,188 17,780,645 15,761,100 
P 0B woes cons cnns seeeer 1. ‘08 Ly 24.198 ttt 
ii Le Lane UA 
Potro ca sw 1abesa18 13,761,023 15,298,700 16 
‘Supplies ayailable for consumption (exclusive of 
ob deptaea ber 1): 








1808-00, 


1902-08. 1901-03. 1900-01 
im +Owt.68.603,391 42,916,804 47,203,000 
Prarermeeeat- ee" 2 geaNs Saat ae fess on 
éalesof home-grown.17,615,908 19,896,148 18,113,378 ee 
TOtB],. ceenneyeons 84,202,399 7g,074,808 ag —_ 
Aver.price wheat, week.260,10a, 208. 9d. » 5¢. " 
Average price, season.36s, 64. 978. Of 278. Od. 26. 


‘The following shows the quantities of wheat, flourané 
maize atlont ene ties Kingdom: 
7 ‘svete. berry 75.000 ine 
Wheat.... cooee- QES. woe ) u 
Flour, equal to qrs... SBT 000 an yd “His.00 } 


520,000 
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“fhe British tsaporte since J ary 1st have been as follows: 














Difference. 
ave bf a Per 01. 
inpesr™" 8,915,883 —78 
ve 296,515 50,142,348 1915, —43 
ianuty....- , Mo.580. 888 Soiso7 301 7861 +9,018,663 +147 
Marth wf is'502,987 928 2,397,601  —52 
‘i. _ 197,385,187 178,841,786 eer —9'8 
i hate been as follows: 
The exports mes gonnety Difference. 
A ” Per Ot. 
— o 69,174 +46834,462 +26 
JapmAary +--+" matt asia276 «+ia03100 «= to 
an 25,108,194 22,217,238 +2,890,8 418-0 
fia in 29/188,878 28,492,529 856,156 = —1°5 
pscee 95,923,639 91,291,217 +4,632,422 +81 
tes re-exporte of foreign and colonial produce and 
manufactures since January ist show the following contrast : 
a 1902. aly hee 
* Per 01. 
po pena ie 5, yet iar Bre ae 
" 
abe Saba 1,143,883 6 
ee 6; aH altel 9b 115 
Four mos..... 94,258,468 21,952,967 +2,800496 +10°5 
Nots.—The aggregate are official, They indicate that slight 
edjustmente have been ma ein the monthly returns as issued. 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London 
are are reported by cable as follows forthe week ending May 22: 
































Lowpon. Mat, | Mom, | Tues.| Wed. |Faurs | Pri, 
wooed) 25 25 251 2415. 
fo rk 7 Biv | arilte| geet’ | give’ | oe te 
For account... 92 911314 Sim 92 92116 
108 04's) 97°66 (97°85 9 |97'B2%e|/97°'8219/ 97:82 4g 
o% | so% | 70% | 78% | 76% | 7Bie 
() 
99's | 9849 | 98's | 97% | 98% 
93% | 92 92 90% 92% 
96 95 04% | 04 94's 
183% |18B%g (184% (181% (138 
Sim | tau | fa | sit | oe" 
16z |160' «=|160 = | 157% | 158% 
835 85 34% | 34% | B44 
88% | 87% | 8 87's | 87% 
34% | 84% | 34% | 34% | 36 
68% | 6-33 | 6B% | GBs | 70% 
56%. | 58 lq Ig 
14 139% 140 139% |139% 
118% |117% |117%@ |11 117% 
28% | 27% | 27% | 27% | B79 
26 Hd Ig 1g | 25% 
58 5 5749 | 5 bby 
2 231g | 23849 | 23% 23% 
46% | 46 46 45% | 4619 
is 129 129% |129 129% 
2 28% | 38% | 28 28% 
72% | 70% | 71 | 70% | 71% 
Siu | hs | SE | Bh | Be 
65% | G5% 88 65% 
26% | 25% | 26 '¢ 26% 
48 43 43 42%— | 421g 
85% | 35 85 35 85 
5443 | 52% | 53's | GIN | 53% 
29% 29 29 28% | 29% 
94% | U4 a6 94 94 
90% | 89% 88% | 90% 
92% VZle 92 92% | O2%,g 
34% | 4% | 34% 3% 385, 
854g | 85 85 88% | 84% 
28% | 26% | 26% 27g | 37's 
49 4749 | 48 47 4844 
79 77%. | 78 76 vile } 
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DIVIDEN Ds, 
Per Closed, 
Mame 0} Company. Oent papdote (bags Popheseee.) 
Galireads (Steam). xt 

Qiu. N. 0. Tex. Pac. pref. (quar.).... 14) 7’ 1 2 May 31 
Mexiean Northern — 5 ale wha 2 Molders of fee. May 93 
20\May26 to. ........ 

1 24 to J’ 1 

1/May ag to yne 1 

ta ee to J'pels 
1 husders of fec. May 20 
6 hora of reo. May * 

sar Ss 38 dead 
a8 viders of réo. May 16 

16 28. to Jmels 
6 J/May2l tt £J'nel7 

15)/May 30 Jnel 

20/J'nell = =to J’ne2t 

Auction Sales—By Ma Messrs, Adrian H. Muller & Son: 
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$80 poe ‘share 


20 Tombstone pannel.) 
Mines Co. of Ar! 
$3,200 Tombstone — + $3,500 
ba a Mines of. Arizo 


lal contract 68..... 
FY 7 dar Baking Powder - 
Co,, COMMOD,.......- --- 11749 


‘Gas Co. 
ba tot tg Teese Man. 104% & int. 
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snd since Aug, 1, for each of Wot the last three years have been 
Reesipteat—| Plowr. | Wheat. | Corn. | Oats. | Barley. | Bue. 
Bbls.196 lbs} Bush.60 lbs| Bush.56 ibs Bush.32 ibs Bush.48 ibs Bu.56 ibe, 
Maidago...... 107,686, 420.625) 1,474,350 1,216,800 356535 46,275 
dliwaakee. 52,150, 21,1 7,600, 87,100 aise 1,000 
wplath......| 100,000) 63,194 ........ 6,700. 7.073 
difiméapolis.| —........ 642,130 27,7 154.227 §6 108,240 «18,00 
talédo....... éétsceed 237,000 OD, — sdereces 4,900 
detroit ..... 6.659 86,4 ny. ee Mae a 
néevelang . 16,084 83,801 94,287, 108, 98B) ke cee ee sdédivee 
it. Louis... 40,908 191,869 1. 420; 12,000 "11,700 
*eoria....... 17,000} 12,200, 8a, 130000, 23400 42800 
(aneas otty.| iiiseea) 241,000, 280,800 121, 200, cust <édddlee 
Pot.wk.1008) 840.425/ 1,641,869, 3,049 “9.458, oon 720, 99,080 
fame wk.@3| 489.908) 1493276 13879, 2.265160, 3502390 £60 
‘aine wk./0l.| 963,186, 2,911,653, 2,962,900, 2,061,251 290,870, 19009 
Smee Ag. 1. foal 
senses] 16,577,623 6,187\129,925,141/186,867,499. 51.038.696 9,402,605 

1901-08,..... | 17.975,404 204,546 975 104,466.54 * pean npr 99,164,049 4,766,802 
1900-01... | 16,991,619'106,171.700 171,301.710 189,491 091 87.808 8.078.008 
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eok ended May 16, 1908, follow 
ft, Wheat, z, gate, Barley , 
i 
eee 
81 86, 2408 
ll a 
7619 491,700 78000 44,000 2iio.0c. fececeis 
eortiand, ide.. pbted ce ‘aie QUA, cd8-cai odssddd 404 adds -enaalle 
Quebetescccesscsccss. -_ 18,000 108,780 “1,406 sod nden — ee 
PRS teetttene TMT Ps eet ‘are gas Senge 
Total receipts at ports from Jan. 1 to May 16 compare a* 
toliows for four years: 
Psd soneeeDDMs_ 190088 7,001,487 ins sso 
saaieis er J 83.97.83 41.018 905 mnie 
jee 8031 raf 5] “4 
a : ge tee fu te 
ST nee < | «12S 1019231 1,148. B44 srvais 
Totalarain...... “ 110,403,160 62498870 149,557,187 198,800,008 


aading May 16, 1008. at several seaboard ports for the week 
16, 1908, are shown in the annexed statement: 

















Oern, Fi . Oats, 
Ruperts from a+b : “ph | bak 
oe 5 1 23 
ec ae ee tak TE Se 
eal ladelpal ‘3 “asT 
Stem ee ate Be 
ar” wag i oe 
BS 8 19,676 250 
Quebec. . eeeeee _ 15000... . 
TT $36,518 44 343 
teal ’ | 936.818 173,578 
5 emp exports for the week and since 
say't, 1 ia a below 
ao a 
"Wash Week Sines Week Sines 
16, 1908, May 16. righ May 16. 1 te | 
iom 80818 918040 2, $2 38 903 ne 731 9, 
B15 OGG sods 90/609 r00 
BS a eeccccce uae mee! 7 
60s «880498 sss _LNOONT 128.986 
eit: ER HARES HR kes a 
The visible su the stocks ip 
prt Aedlr ae at Inke and 
y 16, Siren an follower 
weet =f sa, 
setters... Porro Bio obe ren as Es 
i chads... 2 oe iS BROW eras 
ig = “= 
a 
Zn = CS! 
Tt et at 438,000 
a a or Bae. Nae 
“16.000 ta a 3.000 
1448000 450.06 8000 9 220 LS: 
: eco ©: sad. 00d saeqo = “Bote 
Viees Baka siodt | YS 
i Hi Hs 4g 
143 660 eae eccae > ees 
61,000 oo ane 
da 1,008,006 © 408. 000 4.000) oct 
itu pnilapipegee 208,000 —_— en _ Save Sane — 
ay 16, Shiga Stoe SS%.000 1,078 ce 
ENE RS SS HRS 18S ‘Ss 
Potal May 10, s00:; a3.scaece | laaet.00s “Ssae0e  u.tisveo 
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New York City Clearing House Banks,—Statement of 
condition for the week ending May 16, 1903, based on aver- 


age of daily results. 


We omit two ciphers (00) in ali cases. 
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isa summary of the weekly returns of the Clearin 
Banks of New York City, Boston and Philadelphia, 
York figures do not include results for non-member ian 


We omit two ciphers (00) in all these figures. 


New York City, Boston and Philadelphia Clearing Be 





Capital & 


Surplus. Chrous 


lation, 
* a; ee 
68,611,9/887,603,9143 ssaoh ant 

(3]70,183,61905,760,2148' 5x@ y atta 


BANKS Loans. Specie. | Legals. 


De. 
posits.t 





N.Y. 8 8 
Apr 26|/239,004,0/900,625,1 
May 2/239,004,0/914.079.0 
May 9/239/004,0]923.080,2 
May16/239,004,0/928,939,2 


§2,322,0)184,827,0 


























69,936,8)915,834,7) 43 949'uh’s y 
70,445, 11920,835;5 42.200, aera 
, 6,384,0/208,297,0| 6,45 
52,322, 0]186,319,0 9210/2083 305.01 Rasky ise et 
52)322,0/187,480,0 6,745,0)210,735,0) 6,475,0 IR 
44,764,0]185,112,0 53,666,0 312,728,0) 9.947 
¥ 9] 44,764,0/186,882,0 53,940,0 218,894,0 aoe 9 Titer 
Mayl6] 44,764,0]189,664,0 64,558,0 1217,894,0110,058'0) hie i 
+ Including for Boston and Pluladelphia the item “due to other ” 
and also Government deposits. For Boston these Government doped 
amounted on May 16 to $6,324,000; on May 9 to $6,317,000, 





Imports and Exports for the Week.—The following ar 

the imports at New York for the week ending for goods 

May 14, and for the week ending for general pes 

May 15; also totals since beginning first week January, 
FOREIGN IMPORTS, 


1903. 1902. 


$1,948,987) $1,911,405 
8,978,101 8,733,378 





For week. 1901, 


$1,617,656 
10,124,013 


1900, 


$1,897, 
Rav ase 





Dry Goods. ...........- 
General Merchandise 
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Since Jan. 1. 
Dry Goods. ............ 
General Merchandise 


Total 20 weeks. 


$10,927,088 


$59,062,851 
184,553,005 


$10,644,783 


$51,646,707 
168,540,672 


$21,741,669 


$43,679,849 
177,566,499 


———— 
$10,262,986 


$54,6 
Hat 











$243,615,856 





$220,187,379 





$221,245,848) $227,148 698 
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t Total United States deposits included 57,252,400. 
Reports of Non-Member Barks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 16, 1903, based on average of daily results. 
We omit two ciphers (00) in all cases. 
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 18, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WERK, 

1903. 1902. 1901. 
10,248,337] $10,496,643] $8,288,956] $10, 
Previously reported..| 190,259,492) 179,067,470 195,705,483 Te ran ae 

Total 20 weeks $200, 57,879] #189, 564, 113/%203,944,439|9208,089,589 


Noter.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the mon 
totals, also compiled by the Custom House, we shall from time to time adj 
the totals by adding to or deducting from the amount “previously " 


The following table shows the exports and imports of 





1900, 





For the week 




















| specie at the port of New York for the week ending May 16 


and since Jan. 1, 1908, and for the corresponding periods in 
1902 and 1901, 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


EXPorRTa. 





IMPORTS. 
Week. 





Gold. Sinee Jan. 1. Since Jan. i, 





Great Britain ..... wevasets 9,458,ii8 
vais 
iit 

97, 


$2,868,447 
1,094,606 


83,564 
2,400 
1,285,000 


South America. ..- 
All other countries. . 


Total 1903........ 
Total 1902... 
Total 1901 





h7, 284,450 $29,892 
6,866,401 18,87 


$2,824,411 : 
‘ 
17,941,792 33,232 


13,900 
2,198,841 


Great Britain... 
France ..... 
Germany .. 
Weat Indie 
Mexico 

South Americ ‘ ane oseente 
All other countrie . 4,610 


Total 1903 $628,599] $13,370,653 
Total 1902--7. 657,920] 14,537,306 6,408 
Total 1901 617,485] 20,662,621 64,174 
Of the above imports for the week in 1903, $2,232 were 
American gold coin and $1,060 American silver coin, Of the 


$12,505,810 
760,999 
600 

99,134 


$504,080 
17,416 
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4,874,0 9,610,3)7 8.966, 6.2,676,0187,240,2 
6,274.0 '9,610,3'21.490 812, 166 2.°720,5\ 6,671.2 
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exports during the same time $1,266,700 were American 


coin and $15,662 were American silver coin. 

















Auction Sales.—See page preceding. 
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Banking and Financial. 





Spencer Trask & Co., 
BAMKERS, 


WILLIAM & PINE STRE TS, « é 
Transact a general banking business; act as Fiscal 


Agents for corporations, ‘ 
issues of railroads and other companies: 


commission orders and deal in 
INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange. 


. NEW YORK, 


and negotiate security 
Execute 


Branch Office, 65 State St., Albany 
nm | 





MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities. 


Tel. 5620-6821 Cortlandt. 


Telephone S:ocks a Specialty. 
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war 98,1008.) : — 
=—— ? late, while the market has been irregular in sympathy with 
Bankers Gazette. the gre eed In en jorit = — the active list eo 
—nectnsnnnnnnuneessaTrarecoansnneee been inclin weakness, although net declines rare 
fer For Dividends see page 1727. —----—-- exceed a fraction of a point. : g 


KT, FRIDAY, MAY 22, 1903.—5 ¥. mM. 
gicer Market and Financial Situation.—Several 
= have had a tendency to make the security markets 
pe this week. Gold exports have been persistently 
sJement with some success. 
ased by the ea nerf on Monday that shipments of $2,825,- 
ede been arranged for and the prediction that larger 
would go out later was followed by a general decline 
k quotations. The total gold exports for the week 
ple A ,600,000, however, @ Sum not sufficient to per- 
oeptibly affect the money market. . 
Sentiment was changed on Thursday when became 
wn that the Bank of England had reduced its discount 
er from 4 to 31g per cent. It is reported that purchases of 
pooner in this market for foreign account have been 
ee r than for some time past and that this buying has had 
encouraging influence in Wall Street. However this may 
be ‘there has been a substantial rally from the lowest prices 
fthe week. Incidentally it may be mentioned that there is 
‘ feeling more or less gene rally held that recent quotations 
for some of the regular dividend-paying stocks make them 
attractive to investors. fret 
Another event of interest has been an apparent crisis in 
the cotton speculation and a sharp decline in the price of 
that staple on Thursday. As noted above, the money mar- 
ket remains practically — and the low rates hereto- 
rted have prevailed, 
a oe market Sabon for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1% to 8 per cent. To-day’s rates on call were 2 to 
9% per cent. Prime commercial paper quoted at 4% to 
cent, 
’ he Bank of England weekly statement on Thursday 
showed an increase in bullion of £212,898, and the percent- 
of reserve to liabilities was 51°43, against 37°35 last week. 
The discount rate was reduced from 4 to 344 percent. The 
Bank of France shows an increase of 10,650,000 francs ‘© 
gold and an increase of 2,550,000 francs in silver. 
NEW YORK OITY OLBARING-HOUS® BANKS 















































1903 | Differences | 1902 =| stor 
} On 

May 16 | seeetourweek| Mayl7 | May 18 

4 a a a a iain 
: | s + 8 

109,829,700) .....ee0ee 83.872.700| 75,089,300 
129,181,300, <......... 105 007.900) 95,927,400 
928,939'200 Inc 6,869,000] 879,029,900| 878,512,100 
44,269,900|\Inc _321,000| 31,278,200| 31,109,000 
990,885,500 Inc 6,000,800] 934,161,900 951,626,700 
168,'766.400|Deo '295,300| 168,825,800, 176,889,100 
"| 70,445,100| Inc > 508,300) 73,661,200) 74,317,500 
held......| 289,201,500/Inc — 213,000) 242,387,000 251,206,600 
}.6. of deposits] 230,208,875 Ino 1,250,200] 284,040,475, 237,906,675 
Garpins reserve! 8,999,625 Des 1,037,200! _9,846,525! 13,299,095 








ae yr cr Gc Sha tenes aa a Sera are 
Would be $19,305,725 on May 16 and $19,842,025 on May 9. 

SoTs.— Returns of separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
strong early in the week in consequence of a good demand 
for remittance, and the tone was easy at the close. Gold 

ris to Paris were $3,605,000. 

y’s (Friday’s) nominal rates for sterling exchange 
were 4 8514 for sixty day and 4 8814@4 89 for sight, To- 
day’s (Friday’s) actual rates for sterling exchange were 
48505@4 8510 for long, 48785@4 8795 for short and 4 8830@ 
48840 for cables, Commercial on banks, 4 8414@4 8154, and 
documents for payment, 4 84@4 8514. Cotton for payment, 
4 4@4 841{; cotton for acceptance, 4 8414@4 8454, and 
grain for pement, 4 85@4 8514, 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were § 181¢*@5 1814 for long and 5 155¢*@5 155, for short. 
Mead bankers’ marks were 947 @94 15 16+ for long and 
% 7-16+@95 7-16 for short. Amsterdam bankers’ guilders were 

foe long and 40!4@40144] for short. 

at Paris on London to-day, 25 f. 1714 c.; week’s 
a % f. 1814 c, high and 25 f, 1714'o. low. 
week’s range for exchange rates follows: 


a 


Sterling Actual— 
oe |4g}0 @® 48595 
vee 148495 @ 48505 
Parts npr Prance— 
“0 t @5 
te l8iget 3 £38 


|_—————, 








48810 @48815 48860 @ 48865 
44785 @48796 458830 @ 48840 


515% @515 
sit Ob istt | 


B5716t @ 95716 | 
95716t @ 95716 





@ 
Amsterdam Bankers’ Guilders— 
Big... 40] OD 40116 | 4051-4 @ 40%10 
nee} 40 @® 404 40%t @ 40%1] 


+ "lye Of 1%. 1 199 of 1%, +49 of 1%. Plus: {116 of 1%. ** 139 of 1%. 
X following were the rates for domestic exchange on 
ow York at the under-mentioned cities to-day: Savannah, 
» per $1,000 discount, selling 750. per $1,000 
Premium; Charleston, buying par, selling $1 per $1,000 
um; New Orleans, bank, 40c. per $1,000 discount; 
nr pehanee 600, per $1,000 discount; Chicago, 50c. per 
fi Preminm; St. Louis, 50c, per $1,000 premium; San 
» 2c, per $100 premium. 

pate and Railroad Bonds.—No sales of State bonds have 
reported at the Board this week. The transactions in 


The United States Steel Corporation new sinking fand 5s 
have been prominent for activity, but fluctuated over a nar- 
row range. Union Pacifico convertible 4s and Wabash de- 
bentures have also been notably active, each closing about 
a point lower than last week. 

Onited States Bonds.—Sales of Government bonds at 
the Board include $15,0(0 2s, reg., at 10614; $1,000 3s, coup., 
at 10744; #2,000 32, reg., at 10714; $500 4s, conp., 1907, at 
1113¢; $5,000 4°, reg , 1907, at 111, and $1,0 0 4s, reg., 1925, 
at 126. The following are closing quotations; for yearly 
runge third nage following. ‘ 

{ | May | f { | 
eeeret| May | Mes | ew | wee | ay | aay 





























28, 1930........ registered| Q—Jan | 10619\*105%)| «105% | * 105%“ 105% *1 
as, H +4 eseoseasess ‘coupon | —Tan |*105%|*105%| *105% “106% “108% oo 
8, edad de do] Secdssl osded t odeous | doce cedinich emus 
2a, 1936 lised a6'40) Stcdes) sdscs | cdcsds| eocas-| scgetel aemes 
8a, 19 registered Q—Beb | *10714| *107%| “107% *107%| 107% *10T% 
ae, rt | mt | als *107%) 107%/*107% *107%4)* 107% 
8, -, | eewaee | seses | secese| cocse | scenes! secene 
3a, 19 —Fets | *106%)| *106%| *106%9|* 10€4|*106%9*106 
4a, 194 —Jan |*110%) 111 |*110%)*110%'*110% *11 
48, 1907 — THN | *110% | *110% | «116% | 110% | 110%)" 11 
4a, 197 —Feb |*135%| 136 |*135%)|*135s)°135%°136% 
4a, 19% —Feb | *135% | *135% | *136%, «135 '9|\*1359'*136% 
6a, 1904 }—Feb | *102's|*1024)| 102 | *102% <1024*102% 
» 194 ~—Feb | * 102%) *102 %9) *102 '9) * 102 %9/*1024/*10274 














*This is the price bid at the morning board; no sale was made 
Railroad and Miscellaneous Stecks.—The stock market 
has been more active than for some time past and decidedly 
irregular. There were sharp declines on Monday and 
Wednesday, which included almost every stock traded in. 
Tuesday’s market was somewhat firmer and on Thursday a 
general change of sentiment was accompanied by a rally of 
from 1 to 3 points in along list of active stocks. To-day’s 
market has been active and steady to firmintone. The result 
is that while fluctuations have been wide in many cases, 
amounting to 5 points in St. Paul and from 2 to 4 points in 
other equally prominent issues, net changes for the week 
are much smaller. While the movements mentioned 
have been general throughout the railway list, the coal 
stocks (except Reading) and some of the local transporta- 
tion issues have been relatively strong, and show net gains, 

The miscellaneous list has been for the most part incon- 
spicuous, Amalgamated Copper and the United States Steel 
issues have been active features and Tennessee Coal, Iron & 
Railway was notably weak. General Electric, when at its 
lowest, showed a loss of 414 poin's, but has recovered sub- 
stantially. 

For daily volume of business see page 1132. 

The following sales have occurred this week of shares no 
represented in our detailed list on the pages which follow. 














Bales! 

STOCKS | 
Week Ending May 92 | £22, | Bange for Week Range since Jan. 1. 
Allie-Chaimezs Go........, 200 16 May20 15 Mayau 15 May 23 Beb 


Amer Agrioul Chem...... 25) 20 May20 20 Maya 20 May 25%Febd 

Am. Steel Foundries...../ 116) 12 May2l 12 May2: 12 May 20 Jan 

Denver & Southwest..... 100) 10 May21 10 May2i' 10 May! 12 
Preferred.............. |} 110; 10 May!8 10 Mays 10 Apr 

General Chemical, pref..; 200 101 ay22 101 May22 

Laclede Gas (St. L.), pf.| 200/100%Mayl3 100'sMayi® 95 Jan 110 

Nat Enam & Stamp. ..... pad 30%Mayli6 314Mayl9 | 


= 


New Central Coal. ....... 00| 47 May20 47 May20 47 Jam’ 50 J; 

N YN H & Hart rights | 24,679) %gMay20, 1 Mayle %]May 1yMay 
Pennsylvania rights..... £4,366 1%May20 2%May22 1% May 3% Mar 
Philadelphia Co. (Pittas)) 500) 844May20 86 Mayi9 844May 9l's May 
Quicksilver Mining, prf. 100° 6 May2€ 6 May2u 6 May 9 Fed 
RR Securities “a’’...... 200| 38%4May2I 90 May?!) 85 Mar 92%Febd 
Toledo Peoria & West... 20; 18 May2@ 18 May20) 18 May 18 4 
United Frait............. 1,600'lu2 Mayl6/104%May2z> 102 May 110% 





Vutside Market.—Trading on the curb, oatside of the 
dealings in several of the leading securities, has again been 
light this week. The movement of prices on the whole has 
been downward. Northern Securities was the leading 
feature of the trading. After a slight gain to 9614, 
developed and by Thursday the price had moved down to 93. 
This was followed by a recovery. and the stock closed to-day 
at 9446. Chicago Rock Island & Pacific new 5s (w.i) de- 
clined from 91 to 88, reacted on Thursday to 90, and to day 
dropped again to 8814. United States Steel new 5s, one of 
the most active securities in the outside market, were on 
Monday Tisted on the Stock Exchange. Dealings in the 
bonds, however, continued on the curb until Tuesday 
morning, and in that short time the price advanced 
more than two points to 853g, subsequently they sold 
as high as 85’, on the Exchange, and ended the 
week at 854g. Standard Oil moved irregularly between 
653 and 640. International Mercantile Marine issues are 
lower, The common has been very quiet between 107% and 
10; after an advance of 14 a point to 34 the preferred 
sold off to 29, but recovered to-day to 29°{: the last sale was 
at 291¢. The 4% per cent bonds sold on Tuesday at 100, an 
advance of 2'g points over last Friday’s price; a sale was 
made Thursday at 96 “‘ seller 90." Havana Tobacco common 
lost 4 points to 40. Decided weakness has been displayed by 
American Can common stock; these shares declined 2% 
0ints to 5, and closed to-day at 5°{; the preferred mo 
own 14¢ points to 44, but reacted to-day to 45%; the last 
sale was at 45'4. The copper stocks have been moderate! 
active. After an advance to 22!¢, Greene Consolidated s 

off to 21!¢ but subsequently recovered to 224. United 
moved up trom 14% to 18\, 





tailway bonds have been on a somewhat larger scale than of 


Outside quotations will be found on page 1132, 
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New York Stook Exchange—Stock Reoord, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 








STOCKS—RIGHEST AND LOWEST SALE PRICES 3 ‘ Range jor Year 1903 |\p ; 
NEW yor: “i J igs 5 On basis of 100-share tots re ror = 
' NEW YORK Stock | jf ~ bar 190) 
A big 7 Ww hesddy Thursday EXCHANGE Week —— 
ie 1 20 May 21 May 2 SACHANGE Shares| Lowest Highest 
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c hhieago rm’) Transfer.| 3,950) 
Do 7,020 
Chicago Uniin Ttactibn: *BOU 
Do “ « ay? 
Cleve, Cin. Chie. & St. L. 8 y: 99% Jan 8 
Do pret.. ‘a ihiadls -|1 20/119 Jan 27 
Colorado & So., vot. thst 2019 May20 31% Jan 10) 
Do latpt. vot. tr. cfs 62. Aprl4] 72 Jan 9 
Do _ 2d pf. vot. tr, ctts ie 3014 May?! 
| elaware & Hinson... OL Apri 
elaw. Lack. & West’n. 240) Aprils 
Denver & Rio Grande... Petts 82% May30 
Do pref 715] 83‘, Apr l3 
Des Moines & Ft. Dodge. 87. Aprid 
Detroit South. vot. tr. ctfs 7 1 3% May2) 
Do Fvieh vot. tr. ctf. 7 27 Apris 
Detroit United 3 75 May) 
Duiuth So. Shore & Atl.. i} 10% May20] 1 
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Sh ieApe ie 
ist pref.. 5,725] 62's Aprils 
i 2d pref. ‘ A te 
i 3 Evansy. & Terre Hatite.. y Apri4 
*e8 ’ Do 85 Aprib 
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v6 +4 0 i] He king Valley......... 0419 Apr if 106s Feb 2 
: o7 93% 8 3% 83} *93% 97 IDO WERE. .. 0sscask sae 32) 9249 Aprils] 99% Mar 
137 ay! 13580 137% 135% 186 136% 137% ingle’ Centrai. 130% Apri4/151 ran iui 
32\) 30% 32%) 30 31%) 31 32 ova va be cseed eent 0) 30 . May2i 
$5 | 5a 63 54%) 64 64 
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little OTB. ...06. es+---|sse0ce || LOK V ext 48 lat 948.J3-D 115 BO WEEE. cones cceccce 100} 7: 7 6s 1904 JJ} 1 « 
Mined el. --.50)  62ig)- 2222] “2d Ze 1910 M-8| 1204/1214, / SBS Brewing. -.....100, 12 | 13 33} 13 
jell d Sehuyi ii-*50 Consol 68 103 J.D 121 Mt Vernon Cot Duek..... 3 | 3% JJ) 12 
Piven Ls "since Annuity Gs......-..J-D| 137%4|i96 || O™* Hleo L.& P pref.50) 37 | 38 pis Ua fas 0 73} lis | 
forth Pengo, Stee V ‘Prac let 4e°99.J-D] 60 "| 70 Bonds See Av T(Pitts) 5e"345-D} 117 
Penngylvanin Yen _ Nat Asphalt 581951.J-J| 5 | 6 ||/Anacostia & PotSa....... 97 | 99 |/Sav Pla@ West Se°Sa Ao} 113 
"nar vant Steel. i New Con Gas $s 1948 J-D) 1084/1100 |} Atl & Ch 1st7...1907 J-J} lil }......|/Seaboard A L483 1950A.0/) S14 
A tenapet 7+ Newark Pass con 5s 1930) 116'y)..... -|] Atl Coast L(Ct)ctfs5sJ-D} 111 |122%))/Sead @ Roan 3s 1926.) 211 | 
pile Co (Pitta) pret. 50) uz Ph& Nolst4s'39 TJ) ......|--000-|| Ctfs of indebt 4s....J-J} 90 | 93 I South Bound Ist ds..A-O; Lil 
i German & Norris. 50 noome 46 1939...M-N/ ...... +eeeee|| BaltC Pass lst5s'11 M-N} 106 |......// VELL@P lst4ys'29 M-N} S54) 
Raia Traction.....-.-:50 No Penn let 48 °36..M-N| 111 |......|| Balt Fundg 58.1916 M-N} 123 a)---.. || Un Ryd Bl 1st 43°49 MS} 9S 
foe General.” 10 P eben 6s 1905..... M-S} 104 |...... Exchange 3'gs 1980J-J/ 1lu\/11L Tnoome 43 1949.....J-D) GS 
Iron & Steel_.5 enn gen 6ar1910.. Var) 115 |116's|| Refunding 3'ya 1952J.J) 113 |.. =f Va Mid lst 6s 1906..M-S} 123 
Taewater Steel... Conso so 1 ««. Var} 10549)..... alt & Pist6sml'll A-O} ......)...... 2d series 6s LULL... M.S; 112 
Tle N 3 BR&G. ino ee Sar 1919...Var) 115 |......|| Ist 6s conn 1S wD] sasese/aces -.|[ 3d series Gs 1916. M.S) LI6 
vata & 95 penn & Ma Steel con 68.) 113%4)......|] Balt Trac latda..'20 M.N} 1144/116 4th ser 3.4.58 19: ZL. MS} LLe 
rete ritta.-50 o 4 * oom 78'06.J-D) 1074|1094y|| No Balt Diy be 1942 J.D} 1204 1914'| 5th series 3s 1926_M- Sj} 113 
yrteterred...... one >: Al See = tt scccsee -A-O} 111 |...... Convertible 53.’06 M-N} 100 |101 || Va (State) 3s mew °*32.JJ} 92 
Weare Tron & Steel. io scone rr er aatiy ye OE BB Ticcecs Central Ry 68...1912 349) ..... efasesee!] Punddebt233a 190k. JJ) oz 
Wenge ey & Seash.50) 7" open, eel 1st 68'17 M-N/ ......|....26/| Consol ds -..-1932 M. N LIT |..00-. || West NC con Gs 1914 JJ] Lis 
Setmoreland Coal,” 5 si” ‘eop e’s Tr tr certs 4s 43) 103%/104 Ext & Imp 538.1982 M.S DIZ, |...... |] WesVaCeP ist Ge iki) Lk2% 
caer seee-- || PCo Lat& col tr 5s’40 M-S} 109 |100'|]Chas City Ry latds’ 2d 105 iv? | Wil & Weld ds.) JJ} 120 






































*Bidand asked 
prices; no sales on this day. 4 Lowest is ox-dividend. ft Ex-allotments. 
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Gas Securities 


Volume of Business at Stock Exchanges gee 





























| Ate 
eocces 50} 81 |... 1Crucible Steel... % 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 58 & 1987... 00.00 cto hat 3 panera. fr 
DAILY, WEEKLY AND YEARLY A 1089 Acolei00 Dominion Score 1h 
. ectric Boa 
Stock: Wreterren ose - ; 
Wask onatng 4 Ratiroad fc]  § v8 |] Lafay’eGasist 69°94.) 
oS Bonds ponds [Lond Wab¥ ist 60255.) 
bos Shares | Par value Madison Gas 6s 1926.A-0 h 
| ————| re | Newark Gas 6s 1944.09 wy ole 
13,256 #20. 525 B00) $788,500 $15,000 || Newark Consol Gas..100|. 73 Electra. Enel any 4 
73,8 2,671,350 2,090,000). 5 6,000 }] 631948 See Stock Excli Empire Steel. , 
5 } 53° 561.150) 4,022,800) .. - 1,000 |iqo@ Ind C Naté fl. Loo Preferred . 4 
791, 70,657,500) 3.278.000 - ‘ 500 lst 68 1926......... J-Di| 63 67 || Fuel ou Power. wa io 
753, O97) 70,956,700) 2,659,500 2,000 Provide! nce Gas........ HUI19 |.....% WGeneral Chemieat 
_ 623,926 55,193,600) 2,347,500) ......00 | eee -eee StJoseph Gas 53 1937.J-3| U4 {| Preferre ‘ 
ee —<<<——| $57 500 StPaulGas Gen 58’44M-8 { 9 Gold Hill Oppnes 
8,614 614,359) $332, 505,900 si 5, 186, 300 esequby $ Syracuse Gas 58 1946.J-3 Gorham Mfg Co-com.i y 
—————————— = United Gas& Blec,NJ 100] 35 Prefe erred } 2B... 





Week enatng May 22 Jian |i 1 to “May 22° Préferred ..........- 100 pipe, Copper. iu 

4 Telegr & Telephone Hlatke helm Exploratty 
PR RB aS So ISS __ ]AmDe For't Wireleast0o] 9 Hall Signal Co 

S.oj4.a00| 2.001, 184| 02,504 600] ta oeaani | ]AMet Telen ® Cable 00) 28 | 83 Havana Cmmérsia: 

waite tenses $332,585,900/¢275, 597, 300) $5,905, 780,875 /¢ qCentral & So Amer . 100 Havana Tobacco Go. 

Bank shares, par.. $1,000 $21,400 #212/800 $336,900 Hl Gies & Poto Teleph.. 100 ul 46 Preferred a 

BONDS 6s 1909-29...,....... JJ Hecker-JonesJew'l Mill 

Goverrment bonds $30,500 $621,750 $394,100 Commercial Gable 100] 140 [1 Ist 6s 1929. MS 

State bonds........) __ -.---- 21,000 266, 800 1,216,500] Commer Un Tel (N ¥).25 SF deck Herring-Hall- Niarving 
RR. rhe por Ponds} 15,186,310] 12,970)700 70,767,400} 406,680,800]]/ Emp & Bay State Tel 100 1st preterred.. 
Set ie 8 Oe titanate s erence MO PEBK IN 2.00, .0000 0000 100) 47 2d preferred 

Total bonds... $15,210,800 $13, 022,200} $271, 855, 750 $408, 291,400) was 1000 2. 100} 12 i Hoboken Land & Im: 


RIS? IE... 16s 191 



































4 by s) $ AT THE BOSTON AND PHILADELPHIA |] Hudson River Teleph LOU 
DAILY TRANSACTIONS AT B 4 MarcouiWireiess Teleg. D \ geen OF 


EXCHANGES Northweatern Teleg. 50 t Hndson Realty 7 

_ Fe NY&N J Telepho. 100 161 {nterboro R ca (fail i paid) 
¥ nat | Boston | Philadelphta 7581920 ...........M-NI2 90 % paid 

a “ite od Pacific & Atiantic..... 15 Internat’lBankingGoidd 
"1903 | Listed | Unlisted} Bond Listed | Unlisted Bond Providence Telephone.5U]t115 |...... Int'n’l Mere Marine.100), 

= shares| shares sales shares | shares sales {Southern & Atlantic 25) 97 Preferred 100 
o> eereree [Pr } } —____——. |] Te! Tel & Cable of Am.15/f ...... 7 , tot tr deb 4'219220p'07 

s Bes 32 | 8,365 4 »142 6,000 n ernational Salt.. 100) 
enday’. Lees) H aa 9,073 | 82:500) : +e b00 Electric Compnnies Ist ¢ 581951 bs 
Tuesday ......| 14,586} 9.085 25. 8, 21,34 66,700 || Chicago Edison Co...100) 155 [156 | Luternational Silver. 10( 
Ww ednesday . . ° 3.197 30, 9.630) 110.600 |] Edison El [11 Brk 4s NYS Preferred Ow 
Thursday 7 § 70, | 2,73 2, 89,300 |} Hartford (Ct) Elec Lt 100 Eber anon ddsccdeee 
Friday ....... 29650 0, 255 98,510 Ad 46.500 || KingsCo ELL&P Co 100] 188 John B Stetson com..10) 
reais 3 aoe : Netagay (Prov) EI Co BF eereerres a ") 
91.746 "3 ) 307 yi 497 #40 th) &Q Bl het PowColi ) itchenerGold Min’ 100 
'Y21, 749 64,604) £307,110) 10¢ 435 #404, B0( Broterred . "100 Lack Steel 58.'2%op, Se 
Rholsi Elec Pra 9100] 129 |...... Lanston Menino. 20 
U oe. Electric of NJ LOU i Lawyers Mort fnsur.400} 17 
68 LUED. ....ccvccccced J-D Lawyers’ Title Ins...100 


’ *,8 
Outside Securities Lightirucle Pot Way 
Ferry Compnties Lorulard (P) pret ...100} 1 
A Weekly Review of Outside Market will be found ona preceding page. Brooklyn Ferry stock100 7 | Madison Sq Garden., 
M.N 


Bé& NY ist 6e 1911.3 H 1 } 2d 6s 1919.. 
} Con 681948 See Stock « | Manhattan Trs 























Total....... 











SPE BBLS SoS eesocs Pere res peepee 








Street Railwnys Bid | Ask|| Street Railways Bid NY&ER Ferry stk. 100 ) |Mex Nat Construc 
NEW YORK CITY Grand Rapids Ry....100) 56 Ist 58 1922......... M-N{@ Ys 94 || Monongahela R Cx 
Bleeck St. Ful F stk 100; 33 Preferred ........... 100) 95 N ¥ & Hobcon 58’46.J-D yi] Preferred... 
Gist mort4s 1950 . 73) 100 Indianapolis St Ry Sve Hob Fy 1st6s 1946 M-N ‘ |i Mosler Safe (x 
Gb’y & ith Ave atk . 247 is \J C Hob & Paterson..100) 1 NY& Nd 1st6s 1946.5.) 108 | Ni: tional Carbo 
ist mort 5s 1904 . “3. ‘D) } a 1 4s g Nov 1 1949...M.N 10th & 230 Sts Ferry 100 Preferred . 
2d mort 581914. 107 ¢ Lake St (Chic) El stk. LOU ‘ lst mort 5s 1919...d-plgl04 |... Nat Rnameé 
on 581943 See Stock Exch, ist 58 1928.......... IJ qUnion wrest stock . -200 3 $9 || Preferred. 
B’way Surf Ist 5s gu 1924/2112 3 [TLouisy St 5s 1930..J Gist 581920 .......3 I.N National Surety......1 
2d 5s int as rentai 1905 é1vl Lynn& Bos lst 58°24.J-D NewBrunsCannelCoal 10}t.. 
¥Cenv'l Crossv’n stk..100) 265 |: Minneap St Ry 6s See Stk seethine New Centml Coal ....20 
Gist M 6s 1922 ...M.N/ td New Ori Rys Co...... 100 Chic Peo & St L pret.100) 9 | 10 |iNew Eng Consol Ice.i00| 14 
Cen PEN & E Rstk.100/ 220 [21% Preferred cvetecccces LOU] ....,. ; Prior lien g 4409) 30M&S& New Eng Transpor..100 
Chr't’'r & 10th St stk 1du} 185 198 1952........000: JJ Con mtg g $8 1930.5a&J| 93 N Y Biscuit 68 1911,M-8} 118) 
You Ds pres + See Stock} Exch . Income.6s 1930......... 3 || NY Mtge & Seenrity.100} 125 
stk 100) 115 t bs 1909 ........- oF it || Mee renee Ch RI & Paeds (wiviss) {New York Dock ....100) 
gist Mold 2 Sy 1o39 2...3-Di 116 2 Erie conv4sApr 1’53(w1) 8: Preterred 100 
5s 19)4 ....F-A) 10: Big) ds 1948 2.2... MOD Northern Seeurities..100 HN Y Transportation... 20 
) Avenne st...100] 405 [415 |j Pat Ry ry 6s 1931. 2: ‘ Pitts Bess & L E...... 5 3 | 86 | Nicholson File Co,...100 
qserip 6s 1914 ....B.A 2168 1014 ALO}8100 |.1.... Preferred ............! i 3 | 78 ||NorAm Lum’ ternal 
421 & GrSt B’y stk.. 100 ster Ry.. i a Va & Southwestern..100) 3U || YOntarto. Silver ...... 
42d St M & SUN Av 100 7 ‘ Otis Elevator com: 
ist mort 6s 1910 .M-S Con 5s 1930 See Bila Industeini and Miseecl |_ Preferred. Pe 
2d income 63 1915 JJ 2d 58 193 J-D) 310: Alliance Realty...... 100 5 || Pittsbure Brewing.. 
Lex Av & Pav F5s Seest So Side El (Chic) stk.100 O04. 1A llis-Chalmers... 21: 1 terre * 50) 
Metropol Securities See /St Syracuse Rap Tr 5s 1946 2 "Preferred 100] ..e-- Pittsburg Coal... 
Metropol Street Ry See J Unit Rys(StL‘frans) 100; 26%/ ‘e{/{ Amer Bank Note Co. 50 B7'o|| Preferred 
Ninth Avenue stock.100) 1 : 206 || Preferred .-.........14 7 m Barre! & Packagel00| ......|...... Pitts Plate Glass.. 






Se 


i om 
sono 








. _ American Can com...100 \ 3 | Pratt. & Whitn reb.. 
U ‘mitRysSan Fran Seestk " Preferred ........... 100 46 Proce & Gamble. 
Wash Ry & El ¢ aren American Chicle Co. -100 Preferred 
Preferred 10 Preferred ........... 100 i) Realty, Assoc (Biiyn) 
Royal Bak Powd pref. 
Russell & Erwith.e..s25 f ll 


Pee pee ert tetas 


St 222.200) b. Amer Graphophone.. 
Con g 58 1936../-M-N|@ 87. | 9 Preferred... weeses-a 10}1 Safety Car Heat & Lt 1 « 
Amer Press Assoc'n.100 . b) Seminole Mining 
Gas Securities Amer Shipbuilding..:100 46 || Simmons Hardw com Ae 
Preferred ..........- h crear: 0) ] 





16 
Viewty. ‘Th’d St atk 100) 408 NEW YORK Am Soda Foun com. 6 
102 | lst preferred “100 Simpso 


De 1906... JJ ‘ord 
U 1 115 Cent Union Gas Ist 58.../¢109 |110 2d preferred... sa 2 Debs Pai op U5... 
on Hy iat se 1642 FA Con Gas (N ¥)stk. See St}k Exejh list Asticlenn Surety 50 Singer Mfg Co....,,..1 
on uit Gascon 6 5s 1932 See| Stk E)x list]] Am Straw board recta 100 48 ||Standard Milling Co. "i 
BROOKL ¥ utual Gas .........100] 300 |320 WGP .5...csecedd F-A\é He penebee 
Atian Ave 58 1909..A-0 ity ew ‘Amsaterdnn Gas— 
Con 58 ¢ 1931.....-A-0} 11 Ist consol 5s 1948..3-3/2107 {208 ivaaiedad 100 
impt 5s See Stock Ex: niet NYG ELHEP See Stock} b list m ‘Ty 
W E 6s 1933..A-0) 101 NY & Mast abnene £ dustbesa 100 
stock...10; 240 lst 5a 1044.. pact ty | Storage Pow 4 
945 ae Preferred ........... Swift & Co Bee Hos 
108 | i]. 58 4910........ er 4 lat 5s ioiosiat. eedad 
140 Car ennessee Co; 26 





ex 
it Se 19380........ - 11691) B 


OTHER GITIES 

uar new 100 

Amer Light & Tract: 100 79 | Boniews Midi i . 100 
Preferred........... 8 Preferred ........... 

saltimore Consolidat fee ‘Camden Land......... 20 

jay Sta te Gap My Celluloi Co..-..2. 2. 00 

B' ey OF Bs 1988 Cent comune om. 100) 

su 3 City Gas stock too 6 9» Preferred, ......... ..100 

lat 6810947 See Stock |© ist |/Centrai Foundry..... 00 

0 Gas s Preferr 00) 


shee 


Deb 6 194804 Lgh6. op ‘OI1M-N 


Century erate Gs re 


seas 
We uate 1s ~— 

















ined Col de Hook Goa ! 
31..F-A/¢113 3 & 1st ¢ 68 1917.... itive 
6s Ge er sar i #104 Heteon ¢ Ges 08 Compressed Air Go..,100 19) 3 es eferr 
stk. 60 Gonaolid Car teat 100 5 pone set ha be ia 
oecvbsleccced beh Trew com .100 U SSteel Corp.new. 


#102 91204 ois that ait Col tr 5s Ser B & D 1061) F 
50 | 63 +100) ‘ 











Hartford So L...25 
Hudson waweeee 90) 66 

‘Sa T1949 .......... M-N/2104%/T06 
Indiana Nat & Ill Gas— 80! 

lat 6s 1908). MON 47 | 62 sesess 


{ Price pershare. {¢Saleprice,. axrights. {Sells on Stock Exchange, but nota very 
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. Investment und Railroad Intelligence. 
Lh 
: pt TLS 
: are RAILROAD GROSS EARNINGS. 
silowing table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns 
| The eer 4. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
can be obt aafain for the period from ould to and including such latest week or month. 
eoluinae rns of he street railways are brought together separately on a subsequent page. 
4 Latest Gross Karnings July 1 to Latest Date latest Gross kaviings rat [su y 1 to Latest Dateg 
4 . ‘ Pr ROADS ir "4 , reo: ‘ 
! woars  (iget,, | Wear | fear’ | ear | Fear or'atonen | “Wear | "*Yean"* | “Sear | Piyeeee 
oo ae + # $ z o * + 
! 53,419] 41,087] 2,803,287) 2,122,576)| Manistique.. .... April...... 3,002 8,034 68,074, 58,288 
uy Gt Southert. oP ga ad ’ : Maryl'd & Penn.,|March,.... 25,177 20.622) 2. e-ccvcl cnoes-ce 4 
fe HOF eet [April..---- 198,520} 176,201] 1,912,161] 1,696,806]| {Mexican Cent/l.i/Zdwk May| 515,518] 455,910 20,231,47116.061.638 
te. 08 No ay'@|April ...-. 102,504) 828} 965,84 872,427 ||} Mexican latern.|March.... | 692,893) 540,373] 5,360,312) 4,606,495 
5 tis eet h & P|April 110,962] 98,137 | 1,069,964] 910,871] fMextoan Ry..... k May 2| 115.000] 92.900} 4,442,600) 3,335,000 
f , ine. wee 1.798 19. Ate m Mexican Sout 6 Ash wept 25,6 97 69 gf ag 73, 
hg 81,90% 0,337) 1,736,91: 549 ,2 iilen & So'w’n. |March..... 3,6 3, f 29, 
) 5/286] 5,020 484)” 55.343|| Mineral Range..j2dwk May| 12:715| 13/486] 432'463) 522°271 
5,257,313/4,794,270]47,153,544/44,826,176)| Minnoap & St L.[Zdwk May] 51.149) 62,937) 2,870,445) 3,038,2 
“Aid “Braaal “rngie| “bigzst|Mokmee ieaaetak Med] hose dary, Savatage 
5,450) Ay. 579,918) OL8,72i || Mo Kan & Texas/2d9 ay| 306,636) 274,6 5,300,944/14, 5 
o7°545| 12/193] 217,797] 110,621] Mo Pae & Lron Milzdwk May 669,000] 592,000)34,402,423131 561,447 
: ; 11885,300| (1628394 18,984684 12361944 Central Bratichi2dwk May 15,000) 14,000} 1,070,933! 1,043,580 
0 \4 8,947 7,130| 78,211 712i TOthl.<.or04a 2dwk May| 684,000) 606,000/35,473,361/32,610,027 
ive -|5,500, 152] 4,748,829]5 1,869,668/47,687,857 || Mob Jack & K C.|Wk May 6,261 3,167] 220,287) 141,049 
Whig 187,453] 171,383} 1,314,567) 1,266,039) Mobile & Obio...|April...... 705.059, 557,622) 6,411,974) 5,371,729 
3 Hi 2,062 2,105 Ps . et} Nash Ch & Bt Lae wk May 131,749 154.112) $224,389 6.333.208 
ie 5,803 5,7 802 48,445] {Nat'l RR of Mex|Zdwk May} 230,: 51,470, 8,952,434) 6,927,048 
: ' & Saco K.|Marcli,.... 3.963 27714 38,071) _ 31.413]| Nev-Cal-Oregon .|April..... vi 16,177 13,701} 153,875) ares | 
tetra ; Tile “tad 15 738 rtytt ote 705 ohay 237 NY Ow tad Ris AD! Ha =*"16 565's6515,788. 795 64 163°329159 032944 
Pare e os reh. 5.73 5,5 746, 5 U viApril...... 69,365)\9,7 7936 93, F29 99, ¢ 
ony Bi Nor i /4th wkapr 60,700] 36,800) _ .... ... -as-».-.||N ¥ Ont & West.|March..... 557,227] 462,428] 4,357,911) 4,355, 
usaatinn Pactticjzdwe Muy) 904,000) 730,000/37,663,406/32,563,999|| N Y Susq & West|March..... 275,578) 196,417) 1,514,181) 2,089,037 
; ; fb ....---.(Mtarch...-. 8,956} 12,387) | 164,769) 126.655/| Norfolk & West’nj2dwk May! 434.394) 36,060)18,046,907/ 15,209,483 
; t’i of Georgia 2dwk May) 136,660) 121,850) 8,134,087 6,831,213) Northern Central|March.....] 869,210 671,310 6,807, 879) 6,327,779 
} i lof N Jerses|March.....|1,606,102]1,138,671]12,510,103/12,355,842|| North’n Pacitie.. |April...... 3,553,.727|3,246,847 39,191 ,397/35,271,968 
See ee ce tae eee tee agit eats nena enc imarse | i957] ixecd isso | toxeas 
ous i vdwk May 2,469 2,12 28 3,843 || Ohio Riv est..|March.... 5,5 632) y 34, 
lh | yowk May| 842.580] 382,155|/14,346,138|14,551,992|| Pacitio Coast Go.|Mareh..-. | 424,113, 369.394) 4,117,024) 3,770,740 
1 y.|March ....| 874,007] 756,956) 7,683,422) 7,132,140) ePenn—EastP&E|Marsh...../10138504/8,656,104|87,178,520'77,700,520 
Ae awk May| joo;tse| a2e17] £37070) 9.942410] pore Marquette wlzawke May] 202257| 183,691 9,217,007] 8393,919 
' _.j2dw ay 0, 92, 379, 4, "ere Marquette w/2aw ay 2,2! 3,682) ¢ 7,007; &, 
8 | March. ....|3,095,769|3,740,369|36,063,24 1/84,917,100|| Phila Balt & W’sh|March.....|1,000,307| 963.607| 9.603,701| 8,783, 
ae Ayril.....-145017155.773, 2280 | oUpee799.770-008 Phila é Erie......Matah ane 617.126 475,061 ae 5,163, 3 
Jjiarch ....| 990,626] 982,062] 9,288,% 127,196 || Pine BH Ar arch..... 2,993 8,211; 27, vi 
Ds adwk May 3,81 83-141] 1,515,219) 1,406,004] Pittab G C & St L/March.... 2,108,936}1,870,175| 17,362,943) 16,247,147 
BM JistwkMay| 122/743] 99,113] 5,074,725] 4,701,030 || Reading Railway|March. ..../8,105,73 1/2,440,129 22,53 1,595/ 22,298,482 
ae} ‘j2dwk May! 409,523] 353,690|17,347,672|16,234,320|| Coal & Ir Uo....jstareh. .... |1,699,041}1,772,286/14,234,913/21,928,905 
sive Mas] sf7988) igi] Santa) caaocave|liotursade detfarch.| “uoiso| So't0:) 0301 agate 
ey 2d! ay 7 AL) 304, » U5 © Grande Jct..{Mareh.... 46, 39,702 35,5) hl 
, |Mareh..... 22,747| 20,343} 148,865) 139,175]| Rio Grande So...|2dwk May 8,731} 10,805} 480.395} 494,362 
08) ts March..... 8,437) 18,199) 277,082) 136,029] Rock isi’dSyst'm|March ....}03630485| .... .. \e34758654 os asi 
iad wo... |Maroh.... 7,114] 7,417 66,858 86,358 || Rutland.......... stwkMay| 42,43 37,727, 1,971,467} 1,727,805 
ad Leb. .|Mareh..... 20,824 741] 179,308) 254,470||/St Jos &Grl..... March.....| 123,053} 107'931| 1,064.941| 1,037,247 
i yMarch.....| 137,510) 88,427) 1,107,511) 890,072 //8t L & San Frang|2dwk May] 9603,566) 9519,493 2733¢053\g 244363824 
| Ge Jtwe Stes] 924,000) 909.90016,126990)4.777.506) 88 vena": agen | S0-919) 69a ¢9sutio) £17469 
a jaune say] 93/999] Soi ta| a Sancta] 1 ortani | son Pram ANE: lapric'| Toadgr| 1oi'749) Lossota| “oagaaR 
: w ay y Be ,249, ,074,691 || San Fran ag Ph 2.660 mS +720; 1,055,012 9, 
ii” ‘ _jgawk May| 53,38 52,861| 2,359,767| 2,313,455 ||Seaboard Air L..|2dwk May} 226,439} 223,916)11,064,775 10,082,571 
14| 11 3,965 ,956/3,364,923/33,068,070/30,738,354|| Southern Ind ..../Aoril...... 90,249} 51,210} 754,207) 508,174 
4 7,41% 5,930) 349.272] 297,324/|o Pacific Co b...|March..... 6,831,516'6,520,001165,785,502 63,495,348 
13 is 7 27,983] 1,505,133] 1,291,695|| Central Pacitic.|March..... 1,536,919)1,466,185115,555,059| 15,193,284 
oT 6 3,627] -30,694/  27,203|| Gal Har & 8 A. 5-43 537,689 5,034,023) 5,449,018 
a sob'0t7] .pu0's0g| fees) cane t Ses toi] tues] Sioaee 
' é 28,3: ,670,644|| Gu is 9,624) 124,93 110,3 
4 as 179,386] 1,805,449] 1,552'518|| Hous BE & WT. 75,613} 635,362! 721,541 
10’ ii 93,207) 1,353,488) 1,045,377|| Hous & Shrev.. 13.294, 73926. 177,083 
5, 28,428) 287,58 271,532)| Hous &Tex Cen 361,640! 4,144,094} 4,052,969 
i ¢ 579,916/28,809,555/25,732,596 || Louis’a West.../M 159,730} 1,434,594) 1,441,233 
we 27°620| LOsaola| 'grasrs|| NYT & Moe, ' “21309! 'Sd5c14s| 373,377 
Los 22, ,024, _ ad 245% 345, / 275,57 
A hern..JAp 2,639,337/33,171,740/29,387,324|| Oregon & Calif. 287,991, 2,945,992) 2,571,268 
| wba Cent’! 170,624! 1,748,684] 1,463,246|| So Pac Coast... J 66,631 697,639 684,197 
a ni pa 2,809, 961/34,920,424/30,850,570|| So Pac RR Co. 2,641,323/2,370,934/22,766,299'21,840,966 
! alley 131;483| 6:026'0e4| 4°998'900 | Southarn Raliw'| 735.749) 719°39937,113.772193.208 95) 
' : 1 4,528,596 || Southern Ratlw’y/: 749) .339'37,113,772/33, 208, 9% 
361,640] 4/144,004] 4'082/960|| Terre H & Ind . -.|: 153,893) 131.776 1'564.422) 1.407.556 
3,305,236/36,964,003/34,057,842|| Terre H & Peor.. 46,333, 41,902, 490,520! 461,356 
9,915 24,606) °112,139]| Texas Central ... 7,46 7,659' 543,505! 540.694 
145,385] 1,320,293] 1,287,153)|Texas & Pacific..j2dwk May} 196,905, 187.216/10,291.548/10,304.303 
79,588] 4,841,361] 4:495,717|| Tex 8 V & N W .|April 9.600 10:700! ‘131.800! 135,394 
119,220} 4,254,500] 4,551,295|| Tol & Ohio Cent .|2dwk May, 79,420! 60,023, 2,841,080] 2,463,653 
45,976] 2,133,654] 2,214'910|| Tol P & West ..../2dWk May| 23.423) 24.822) 1.07£3 23! ‘990/978 
7,949 65,623 61,321|| Tol StL & W..... 2dwk May| 53.263) 44,725) 2,754,702] 2,320,900 
22,997| 1,032,557 962,614||Tor Ham & Batt 4th’ wkApr 14.635) 11,927; 418,988 405,363 
' 119,852] 5,567,481] 4,991.23||Un Pao proper.../ist wkMay} 601,231) 521.801 24,402/009123,505.482 
410,298] 367,870) 4, .860| 3,772,556 || Up Pac System ..|March..... }4,099,133'3,476,959'38.235.980/36, 139,409 
2,973,064) 1,950,570)19,272,055/19,577,791|| Wabash .......... 2iwk May, 410,210! 339,520/13,382,915/16,695, 398 
76 35, 404,629 297,455 || W Jersey & Sea’e|Mareh .. 233.910! 285.710! 3,000,370) 2.3838,570 
32 Ine, 392),129 Wheel & LE..... 2Zdwk May; 90,639, 71,349) 3,608,840) 3,007,815 
51,775] 539,715] 464,705 || Wm’sport &N.Br.|March 14333! = 8521! = "139186 98299 
585,260/30,662,894/26,575,013|| Wisconsin Cent../2dwk May 20,000) 109,074) 5,635,953) 5,157,952 
9,041 127,758] 104,94y|| Wrightev & T’n..|Maroh..... 15,266; 12.7835! 143,616 115,033 
ners iS ase 980-805 Yazoo & Miss. V./April......| 523,037 534,546} 6,1 5,677,202 
pba 4,54 | 
VARIOUS FISCAL YEARS, 
@ross Earnings |Current Year | Previous Year ROADS @ross Earnings |Current Year| Previous Year 
Jan. 1 to Mar. 31 ne, $147,420 ||tMexiean Rail to ¥ 2 866,700 t 
J4pF. 1 to Feb. 28} $2,783,200 2,634,086 || {Mexican Southern... aon lte a 30) wr varie ar 
— e Apr. 30 24,479 18,937 |||National RR of Mexico...|Jan. Lte May 14) 3,976,558] 3,128,994 
io i oo 80 875,350 438,415 || Northern Central.......... jJan. to Mar. 31) 2,448,725) 2,011,595 
fy tiem, 1 So Mae. Fy MS ety anon oos sore SHOP os ---| Mar. 1 to Mar. 31 33.387 
* . 005, 5 05 | cPennsy., Kast o t.../Jam. 1 to Mar. 3 202 22,2 
oa ie “an 1 to Mar. 81 00010 eps peWest of P & E........--- Jan. 1 to Mar. 31 fps 
ah Jan. itoMay 14) 1,863:721| 1.711.089 |/Philn Baltinore & Wash. Nov. Eto Mac. at] Sieseas | Leastss 
g1 18 Me Mattes & Nove: :-- cae. 1 to Apr. 30 1,H40,286 1,465,295 || Philadetphia & Erie.......|Jan. 1 te Mar. 31 Tbe L, Baa, 7! 
6 hi 7 i. par. 31 03,043 99,442]! Pitts Cin Chic & St Louis../Jan. 1 to Mar. 31) et L393 
: pr. 30 14,77 23,654 || Rio Grande Junction ...... | Dee. 1 to Mar. 31) ( 8 
J am. 1 to May 14) 14,734,795) 12,337,651//St L Vandalia & Terre H _.|Nov. 1 to Apr. 30 
Joy By, total... _— 1ltoMay 14) 451,191 339,175 || Terre Haute & Indtanap ..|Nov. 1 to Apr. 30! 
e tony i fo May 14) 15,185,926 12,676,426 | Terre Hante & Peoria ..... ‘Nov. | to Apr. 30 
essessey vee. : 0 Mey 14) 9,345,315) 7,434,166) Texas & Pacifie............ Jan. 1 to May 14 
an. 1 to Mar. 31] 1,927/866|__ 1,575,809 || West Jersey & Scashore...|Jan. 1 to Mar. 31 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second 
week of May. The table covers 51 roads and shows 138 66 per 
cent increase in the aggregate over the same week last year. 





2d week of May 


G : 
Chic. Ind’plie & Lonitev.. 
Chic. Term eek 
Glev,. Cin. Chic. & 8t. L.. 
Peoria & Eastern....../ 
Colorado & Southern, 
Denver & Rio Grande‘ 





7415 
31,780 
619,57¢ 
147,842 
B4, } 








international & Gt. No.. 
Towa Cemtrai ............/ 
Kanawha & Michigan.. 
Kaneas City Southern . 
Louisville & Nashyiile.. 


Minn. 8t. P. & 8. Bte, M 
Mo. Kaneas & Texas.. 
Mo. Pacific & Iron Mt... 
Centra! Branch........ 
Naehv. Chat. & St. Lonia 
Nationa! RR of Mexico | 
Norfolk & Western ... 
Pere Marquettet........ 
Rio Grande Southern 
8t. Louis & San Fran... 519,498) 
Chicago & East. [ii.. ’ 
&t. Louis South western 4 ; 119, ass) 
Seaboard Air Line....... j 26,439; 228916 
Rauiway ..... 719, 38¢) 
Contral......-.c0./ .658) 
& Pacific...... } 
& Ohio Central 
we Wesat’n 


Wheeling & Lake Erie... | 
Wisconsin Central 


71,849) 
10? 074) 





579.916) 
131 188s! 


18, 57 

89, 073 
6,147 
2523 

68,360 


187/21 €) 
60,0 3 


10. 92¢e 





eemecene 


omeeenee 


cone mee 





Total (51 roads)........ | (0,138, Sze 8,920,03u 


Net increase (12? 66 0.6 ).! 


1,234,575 
| 1,218,298 





16,277 





* Includes Riv Grande Western. 
River Ry. for doth years, 


1 hnabaden Lake Erie & Detroit 


For the first week of May our final statement covers 
56 roads, and shows 14°74 per cent increase in the aggregate 


over the same week last year, 





ist week of May. | ivus | 1g02 


imecrease 


Decrease. 





j 5 | 
Previously ae = “hep 10,504.89" 9, 133, rery 
Chic. Term. Tra’ $2407) 


Mob. Jackson & K- City 6,361. 
Seaboard Air Line........| 263.14 | 


1, 389, 851| 


187) 
247,406) 





Total .56 roads). ...... |10,811,5 0} 9,422,782) 
Net increase 1474p 6 } ay fame I bees a 
¢ Week ending May 9. 


1,413,780) 
1 1,883, 728) 


4 
24.524 
534 


ome. - 


"95,058 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Srzam 


railroads furnishiog monthly statements. 


The compilation 


includes every road from which we can get returns of this 
character, and in that form is given once a month. Early 
returns are publish<«d from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our moathly article on net earnings—say about the 
20th of them nth, Besides tae companies farnishing ‘monthly 
returns we have added this time the roads which make 


quarterly retarns. 


The returns of the street railways we give by themselves 
under aseparate head at the extreme end of these tabulations 


Atlantic & Birm’gh.Apr. 
July 1 to Apr. 30.... 

Atlantic Coast L.a Mar. 
July 1 to Mar. 31.. 


—~ Gross BE etn — hr 


Current Prerious 


Year, Fear. Current 


BS 
927,645 2, 
s317:707 loser 


01885.890 01628,394 42 
. 018,984,684 112,361,944 Prey st4 


Baltimore & Annapolis 


Short Line.a......Feb. 
July 1 to Feb. 28 . 


Balt, & Ohio.b.. Apr. 
July 1 to Apr. “Bu... 


me Se rooat’k bMar. 


July 1 to Mar. 31.... 


Bath & Hamm’da, . 
July 1 to Apr. $o.. 
Bellefonte C entralbApr.. 


Jan. 1 to Apr. 80.... 


Boston & Albany— 
Jan. 1 to Mar. 81.... 
July 1 to Mar. $1... 

Boston & Maine.b. - 
Jan. 1 to Mar. 31. 


8,947 7,130 
78,111 71/02) 97908 
5,500,152 4,748,999 
‘$1,869,668 47,687,857 15 tk am 
187,453 171,388 
1,814,567 1,266'039 
2,062 2.105 
28,862 30,899 
5,808 5,719 
24,479 18,987 


490938 


12,308 
1,628 
10,285 


2,943,618 2,077,493 564,47 
i: 530,839 7,085,241 2,531) »299 


Soston Rey. B. & Lynn— 


Jan, 


Bridget & Saco R.b Mar. 
July 


lto Mar. 31.... 


Banff. R. & Pitthea.b.Mar. 
July 1 to Mar. 31.. 

4affalo & “se tt 
July 1 to Mar. 3). 
anadian Pacitic.s Mar. 


1 to Mar. $1.... 
July lto Mar. 81.... 


-. 5,467,893 


91,725 83,985 
892,214 851,716 
3,958 2,714 
38,071 31,813 18,844 
682272 516,540 273.4 
4,708,030 2.344 ‘toe 
65,590 35,7 
629,287 386 ‘O18 
8,615,752 2,953,770 1,258,564 1 


609 
57,108 
1,174 


85,728 
746,765 


2,517,144 


--- 7,804,998 7,112,257 43:828.700 1 


July 1 to Mar. 81.../24,999,258 23,792,650 gu's9e,761 fase 


July 1 to Mar. 3: ...32,106,406 27,822,150 11,714,260 yt 


Jane Belt .. - M 
July 1 to Mar. 3: 


Vent. of Georgia.a. Mar. 


July 1 to Mar. 3i.... 


Central New Ene b— 
Jan. 1to Mar. #1.... 
July 1 to Mar. 31 

Jent. of N.Jereey.a. Mar. 
July 1 to Mar. #1.... 
Jontral Pacific.b..Mar. 


July 1 to Mar. $1....15,655,059 15,193,284 


Chateaugay b - 
Jan. 1 to Mar. 31.... 
July 1 to Mar. $1.... 
Yhatt’n’ga Sovth.a Mar. 
July 1 to Mar. 31.... 
a . & Ohio a..Mar. 
Ohicago & Alton.a,Mar. 
July 1 to Mar. 51.... 
thic. Gt. West’n.b. Mar. 
July 1 to Mar. 31.... 
CO sto. gee 
q 1 to Mar. 31 .. 
Chic, M. & 8t. P.a. Mar. 
J 


lto Mar. 31....12,085,059 12,478,825 


£2,956 
164, 769 
826,474 
7,188,259 


12,387 
126,635 
€31,708 

6,106,239 


def.9,438 
38,995 
197,379 
1,868,665 


144,776 = 128,515 
441,552 442,692 
1,566,102 1,138,671 
12, ‘510, 108 12,355,342 
1,536,919 1,466,185 


29.633 
76,469 


582,018 
4,151,684 
544,504 
6,199,380 


51,454 def.16,806 
191,732 9,784 


9,944 9,315 
90,097 70,676 


1,603,769 1,434,081 


53,29 
209,08 


1,155 


587, 
4,100, ‘31 

756.956 ise'boa. 358 
7,132,140 2,484 

677,566 631,575 209,526 
5,842,592 5, inane 1,656,414 


467,063  386,3 188,632 
. 8,741,022 3,375, 208 1,449,695 


3,995,769 3,740,369 1,478,252 


874,007 
7,683,422 


438 
4 | 


58 
urna 
8 
Lita 
285 
fen 
ry 
a4 


Mi dette 


504,508 
4,693,857 
241,145 
2, 859,08 
175,848 
1,689,095 
147,90 
1,201,2% 
1,867,2% 





uly 1 to Mar. 31....36,063, 241 84, 317, "100 13,158,393 12,507,850 
Ohic. Rock Isl'd & Pac.—See R ck Island System. 


Chic. Ter. Tranetf.b. Mar, 
July 1 to Mar. 31.... 


Jin, N.O, & T, P.a.Mar. 
July 1 to Mar. 31.... 


O1.0in, Chic, &8t. L.a Mar. 
J 


uly 1 to Mar. 31 ...14,911,444 14,123,343 


Peortad Eas’n.a..Mar. 
l1to Mar. 31.... 


Oo'or’do & South. b. Mar. 
July 1 to Mar. 3 


Oolum “gy. L.b Mar. 
July 1 to Mar. 31.... 


Copper Range ..... Mar. 
Peay 1 to Mar. 31.... 


Gerpeatls. Ke eksek ned Mar. 
July 1 to Mar. 31.... 


Cornwall & Leban.. Mar. 
July 


| er 


1 to Mar. 81.... 


Cumberland Val.b.Mar. 
Jan, 1 to Mar. 31.... 
Delaware & H'dsun Co,— 
Albany & Saeqeh.b— 
Jan. ) to Mar. 31.... 
_ duly 1 to Mar. 31.... 
N. Y. & Canada.b.— 
Jan, ito Mar. 31.... 
July 1 to Mar. 31.... 


Rennes. & Sar.4Adir, b— 


Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Del. Lack. & West.b— 
N. Y. leased lines — 


59,108 
535,388 


133,272 


150,914 183,234 
1,307,797 1,202,094 
526.359 477,519 
4,884,179 4,121,835 
1,725,876 1,460,436 353,127 
3,437,123 
54,593 


265,598 
496,344 


2,141,645 
459 391 
4,583,277 
22,747 
145,865 
38,437 
277,032 
7,114 
63,358 
20,324 
179,308 
137,510 
390,810 


209,289 
1,902,127 


10,802 
49,170 
18,676 
12,768 


20,343 
139,175 


18,199 
136,029 


7,417 1,607 
86,558 yat.40,085 
24,741 10,466 

254,470 75,486 


88,427 2.880 
253,943 45,069 


583,044 
1,708,485 


128,511 
453, 376 


1,115,943 


1,208,356 
3,644,277 


3,890,240 


238,320 


800,544 
869,252 


999,53) 


698,860 
2,478,281 


197,747 


606,273 
807,184 


3,181,227 


1,796,265 1,325,518 


63 
sik 
197,14 


1,095,803 1,0639% 


sion 


452,690 58,911 4115," 
4,140,805 @1v41,851 411100 


ta 








nan rTP = =» mm a az 


- Se ee. em 


Pee Pes: 


= 


f fe a 5 


s * 
~~“) 


Jan. 1 to Mar. 81.... 2,399,856 
July 1 to Mar. 31.... 5,728,186 6,654,696 
8 Bing. & N. Y.b 
em, 140 Mar. a1... 272,875 230,568 
July 1to Mar. 31.... 750,657 673,694 
‘Rio G’e.b.Mar. 1 brid 1,227,777 
. Sey 1 to Mar. 31... 13,145,289 12,364,558 
it & Mack’c.aMar. 103,247 93,282 
ae ito Mar. 31.... 692,645 640,215 
80.8h.&Atl.b.Mar. 226,352 201,021 
Da aly 1 to Mar, 81.... 2,039,545 1 ,968,793 
kirk All. V. & Pitts,— 
— ni to Mar. 81.... 62,041 68,164 
July ito Mar, 81.22. 238,538 «22 aie m3 
scare -ee-ceeeeeMar, 3,965,956 3,364,9 
Bre niy'i bo Mae, 81. 33, 068,070 20,788,904 snr 
a a entra. 
July lto Mar. 81... act 888 


—see page 1188. 2) .28,122 


138,867 
221,871 
524,895 
5,236,892 
50,845 
225,748 
87,795 
742,364 


4,108 
Bm 428 


- Gross Earnings.— —Net Earnings.—-~ 
Cerrent§ Previous Current Previous 
Year. Year. Year Year. 


Roads. $ ¥ $ $ 
Alabama Gt.8’th.a.Mar. 232,853 183,459 59,115 52,439 
July 1 to Mar. 8:.... 2,009,914 1,876,285 504,065 546,678 

ow weae.. -Mar. Inc. €6359 Inc. 19,070 

Jan. —e ices 47,420 Deo. 27,115 
ARD Arbo Mar. 197,507 171 80,543 51,616 
July 1 ‘to <1 3a ... 1,494,441 1Astaes 514308 444,954 
Auup.W’sh.& Bai.aFeb. 5,256 5,620 989 840 
duly 1 to Feb. 28 ... 54,484 55,388 18,922 19,433 
Ateh.T.&8. Fe.b..Mar. 5,257, e? 4,794,270 11,815,558 12,059,142 
July 1 to Mar. 61....47,158,54 a 06.896.176 pe ro 119218759 
Ati’'te& Oat Bt. BE. 248 236,964 145 62,672 
July 1 to Feb. 2>.... i ath 1,989,694 787,828 671,749 
Ati. Enoz.& pata tiee 63,063 51,739 23,351 18,391 
July 1 to Mar. Zi... 520,468 467,098 162,007 181,374 


ee oe 








7,404 -: bly 5,527 
23,824 ‘as (22,601 
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= — Gross Earnings.— Net Earnings.—— ~~ Gross Earnings.- Net Barnings.— A 
Current Previous Vurrent Previous Current Previous Current Previous 
Year. Year. Year. Year, Year. Year. Year. Year. 
ts. $ § ‘ Roads. % $ - g 
3,651 8,627 872 2,262 | wy, Chic.& St. Louis b— 
ratrohiid 4 At a ST, = 90,694 |= -27,208 9,976 18,588 | “Jan. 1 to Mar. 81.... 2,145,812 1,754,445 497,826 444,387 
nn aMar 6,226 6,859 def.1,100 1,075 July 1 to Mar. 31.... 5,922,745 5,657,545 1,428,911 1,328,087 
ram aror .. 66,276 53,000 def.2,064 2,897 | w. YN. H. & Hart, b— Aawheat 
an. 1 to Mar. 31. 2 9,727,210 2,124723 2,452,498 
Foods Johns. i cig DM 407,078 .seses os ROD edebeasi July 1 to Mar. 31-...34,473,628 31,954,005 8,971,655 9,976,288 
is af Bl... (811,442 «024-20 GEGMEL ice teee N.Y. Ont, & West.aMar, 657,227 462423 153,368 118,502 
Gity.bMar. _ 174,069 169,017 27,483 43,345 Jaly 1 to Mar. 31.... 4,357/911 4,355,005 1,078/957 1,169,729 
Fy td Mar Bh. mA 1,923,333 1,670,644 447,278 454,546 | wo oY. & Ottawa— 
Jan. 1 to Mar. 31.... 25,480 22,657 def.2,872 4det.3 
Geneate ar Wsomlog _.. 20,506 18,645 11,858 10,998 July 1to Mar. 31.... 87,693 81,866 4,514 3238 
os 218,664 179,886 68,006 60,985/N. Y. & Pennsylvania— 
Georgia. & ‘i * sat’ 31.... 1,805,449 1,552,618 @336,806 554,204 Jan. 1 to Mar. 81..., 23,409 19,216 6,269 det.4,787 
July Fia.a.Mar. — 159,699 97,408 41,211 9,939 July 1to Mar. 81... $2,705 71,985 17,472 4,104 
Ge, south, & Mar. 31.... 1,228,218 952,170 827, (253 «244,792 | N. ¥ & ockaway B.b— pao j 
0 28,428 19,949 15,322 an. 1 to Mar. 31.... F 24,166 def.19,335 def.10,822 
Sa etre — ofs'ssa 271,582 139,390 141,663 July 1 to Mar. 31.... 298,745 285,119 126,441 137,124 
: 2,068,749 793,726 798,593 | N. ¥. Sus. & Weet.a Mar. 275,578 196,417 126,975 80,272 
or, Frank of ne. eae eee og 17,990,341 5,847,868 5,741,740 | | July 1 to Mar. 81... 1,814,181 2.089037 708,812 971,801 
, 882,020 62,778 70,564 | Norfolk & West’n.m Mar. 1,915,995 1.486565 759,242 588,443 
Or Tra Mar oregod 3,889:817 486,959 603200| July ! to Mar. (31. ...15,888,158 12,058,414 6,058,170 5,469,962 
630 86,624 33,579 25,206 | Northern Central. bMar. 869,210 671,310 192,496 174,796 
Dede B.4MI Mar HON TO? 867,595 251,714 260,168 | Jan. 1 to Mar. 31... 2,448,725 2,011,525 479/608 548,808 
duly {+ ooddeligs North Shore (Cal.)bMar. 40,830 33.587 12,243 7,196 
eg to Mar. 31 -. 12,749 10,811 5,608 3,865 | Ohio River & West.Mar. 15,571 13,692 6,407 452 
guita@hipisl..a.Mar, 144,165 118,736 = 58,200 41,290 July 1 to Mar. 3i.... 145,568 134,642 49,875 26,105 
Jaly 1 to Mar. 91.... 1, te ane yen preeves a aa Pacific Uoast Company -See Miscellaneous Companies. 
flocking Valley @..Mar. 016.198 3,838,436 1,468,766 1,459,250 | Pennsyivania— 


July 1 to Mar. 31... ty Ase 
Houst.c Tex 8 eu.b Mar. 018 


361,640 
Jaly 1 to Mar. 31. . 4, ta! 094 4 042,969 1, a: e, 101 1,464,852 
Intinols Centres “. Mar. 8,958,657 3,509,116 1,837,376 1,232,531 


He Orta Mar. 31....88,258, 788 80,752,606 10,183,483 10,248,319 
wf & om. a 1390303 1.257158 
toms Centralia. MA". 800,220 1,949,608 
me BY ies tis. 65/623 eisai 
Kempe MeN g5u10 | 826/715 
an Ot BO OT 4160431 4,268,047 
se Mae. 9n,943 (14,688 
Late Bile viar Bi... 1,129,988 1,097,425 


Lake 8h, & Mich. 80.— 


Jan. 1to Mar. 31.... 8,310,957 6,345,897 2,575,734 2,335,875 
Lehigh Valley RR.—8ee detailed statement below. 


‘n & East. b,. Mar. 50,768 
1to Mar. ¥1.... 404,629 


Islandb— 
~~ 1 to Mar. 31.... 1,104,800 


July 1 to Mar. 31.... 4,648,621 
Louisiana & Arkan.— 
Jan, 1 to Mar. 31.... 133,079 


July 1t0 Mar. 31... 3/6,210 
lou, Hen. &&t L.bFeb. 60,090 
daly 1 to Feb. 28.... yop 
.& Nashv.b.Mar. 8,084,8 
1to Mar, 41. ..26,411; a6 2 
acon & Biri nebMar. 13,006 
duly 1 to Mar. 31... 117,133 


Manhattan Elevated b— 
Jan. 1 to Mar. 31.... 3,230,064 


85,084 
297,485 


953,423 
4,250,492 


120,815 
355,272 


51,775 
aman 


606,3 
3904207 
8,470 
95,908 


2,878,236 


July 1 to Mar. 81 ... 8,946,048 7,808,660 


Manistes & Gr. Rap Mar. 13,580 
daly 1to Mar. 1... 108,049 
Manistee & No. E.a.Mar. 332,170 
damm, 1to Mar. 8:.... 108,643 
Menistique.b...... Age 8,002 
Jan. 1 to Apr. 3 eae 14,771 
Maryland & Penn. ‘fans 25,177 


7,658 
96,905 
28,972 
99,442 

8,034 
28,654 
20,622 


e Vert e..Mar. 2,163,191 1,808,258 
at to Mar. 31.... 6,113,838 a \786 


¢Mex Ipternat’)...Mar. 692,898 
dam, 1to Mar. 31.... 1,927,866 
&Bouthw b.. Mar. 8,603 

1to Mar. 41..., 36,859 

Mineral Range b...Mar. 48.696 

duly 1to Mar. 31.... 413,007 

Minn, & St, Louis a.Mar. 5,868 
daly 1 to Mar: 


23 ’ 
» B1.... 2 oe 9,958,708 v1001,608 v1122,032 


Bi. 20.5... Maz. 
to Mar. 


$1... 5052, a8 4,620,585 2,733,257 2,511,067 


540,373 
1,575, — 


3,0 
29/489 
46,124 

435,423 


298,169 
450,347 


tka .@ Mar. 1,332,579 1,240,337 


1to Mar. 3: _ 13,303'426 12) 614,031 38, 853, 658 3 (794,153 


CO Fee fr. bMar. 1 ,069,2 
jen 1 t0 Wane 8,511,808 sieon' 65 


-«+10,196,891 


Meah, Ch.&8t.1..b. Mar n3s2, 641 m676,610 m208,762 m168,144 
duly 1 to Mar. 31....m7064;354 n5¥19,119 m2025,509 m1799,¥12 


SRTER. of Mex..Mar. 1,007,683 


PS many | 2,640,4, 2 

~Oregon.a.Mar. 12,612 

, sil lto Mar. si... 142/898 

Oentral.... ag 3,463 

1to Mar. 31... 297810 
Dutoh. ha 


1to Mar. 31.... 41,951 


1to Mar. 31.... 135/820 
Tovdorsey &N. York b— 
<< 1 to Mar. 31.... 79,989 
1to Mar. 31.... 269/395 
London Northern— 
1% Mar.3i.... 234,435 
to Mar. 31.... 736,635 
Now York Con'rai b— 


1 to Mar, 81....18,696,882 15,884,040 5,278,566 4,751.44 
iy 100 Mar. 31..°'57;602,64 53,248,748 18,148, 958 18,389,00 


08,513 


717,921 
2,031,365 
8,556 
111,910 
2,765 
28,847 


37,208 
137/401 


75,062 
156,347 


rth def.28,267 det,13,287 


76 1,037,573 807,781 


363 47,569 


56,207 43,626 
375,337 340,996 


r53,211 r45,278 
r862,506 9r352,407 
4,191 3,653 
21,073 20,873 
12,797 25,830 
43,119 170,292 
119,851 171,36) 
1,277,103 1,400,121 


1,039 4,097 
336,402 339,059 


25,499 14,621 
166,368 111,064 


def.5,923 15,834 
1,136,246 1,222,807 


36,980 44,110 
110,587 144,842 


14,484 13,377 
174,221 123,011 


8,866,206 7,454,648 


170 = def.1,190 
def.6,364 7,988 


1,765,936 1,477,858 
4,777,844 3,691,182 
1,189 def.2,019 
def.7,261 16,353 
7,642 14,312 
47,817 60,728 
det.1,710 1,575 
def.1,879 8,094 
7,369 6,054 
605,211 623,264 
1,657,965 1,648,918 
312,303 220,204 
784, pid 637,812 


890 
11,318 4,865 
11,607 8,484 


66,985 64,075 
v108,025 v141,868 


273,493 _ 207,784 
328,861 271,264 
,164,448 1,172,677 
7241,716 2,253,162 


407,624 223,013 
890,071 649,036 
3,627 2,590 
61,609 40,331 


922 192 
10,693 539 
12,589 8,1 


125 
41,959 83,724 


5,609 19,112 
$4,991 75,930 


28,816 36,783 


Lines directly operated 
j East of Pitts.&E.Mar. 10,138,504 
j Jan. 1 to Mar. 31 ....27,935,202 
Woaat of Pitts. 4E.Mar. Ine. 61 
Jan. 1 to Mar. 3i.... Ino. 1,21 
Pere Marqnette.a..Mar. {976,843 
Jan. 1 to Mar. 31.... {| 2,682,707 


Phil. Balt. & Wash.bMar 1,090,307 
Nov. to Mar. 31 ... 5,173,625 
Phila. & Erie.b ....Mar. 617,126 


Jan. 1 to Mar. 31.... 1,627,120 
Pine Bluff Ark. R...Mar. 2,993 
July 1 to Mar. 31.... 27,148 


Pitts ©0,.0.&8t.L.a Mar. 2,108,938 
Jan. 1 to Mar. 31.... 5,642,606 


Poughkeepsie * East.— 
an. 1 to Mar. 31.... 13,110 
Raquette Lake. b— 

Jan. 1 to Mar. 31.... 2,426 
Reading Company— 
Phila. & Read’e.b.Mar. 3,105,731 


Coal & Lron 00.b.Mar. 1,698,041 
Total bee Co.’s.bMar. 4,803,772 
July 1 


Reading Co.b..... | rere re 
July 1 to Mar. 31.... --...2-. 


TotalallGomp'’s.bMar. ........ 
Saly 2 WO MEAP. G)isss  ccdecess 
Rich. Fred. & Pot..Mar. 114,202 
July 1 to Mar. 31.... 900,545 
Rio Grande Jnnot..Mar. 46,135 
Deo. 1 to Mar. 3t.... 170,965 


Rio Grande Son th.b Mar. 238,194 
July 1 to Mar. 31.... 2124,507 

Rock Island 8vs.a..Mar. 3,680,435 

July 1 to Mar. 31....34,758,654 

Rutland RR. b— 

Jan. .to Mar. 31.... 497,364 


$t. Jos. - Ga. Isi.b.Mar. 128,053 
July 1 to Mar. 31.... 1,064,941 
St. lavesent Adir’kb-— 

Jan. 1 to Mar. 31.... 75,516 
July 1 to Mar. 31 . 194,430 
KSt. u. & Ban Fr. (inoind. 

Chic. & E. 1l)b..Mar. 2,693,241 


8t. Louis Van. & T. H.b— 
Jan. 1 to Mar. 31.... 593,587 


noes hArte. P.aMar. 166,161 


San Fr. & N. Pac.a.Apr. 94,437 
July lto Apr. 3v .. 1,035,012 
Seabourd Air LineaMar. 1,197,233 


Silver Stile Ry.b— 
Jan. ito Mar. 31.. 18,255 


{Southern Pane . Mar. 6,881,516 
July i 


yp A.bMar. 543,717 


Gal. ~ees = No.b. Mar. 83,570 
Jaly ito Mar. 31.... 862,867 


Guilt W. T.& Pac. b Mar. 9,868 
July 1 to Mar. 31.... 124,939 
Honst. BAW.T hy Mar. 62.076 
Jaly 1 to Mar. 3:.... 685,862 
8 4 oars bMar. 16,798 
July 1 to Mar. 31.... 178,926 
Hous, & Tex. C.b. Mar. 412,048 


Looiaiana West. b. Mar. 134,519 
July 1 





we x 320,112 


July 1 to Mar. 31.. . 4,144,084 4,084,969 


8,686,164 
24,822,202 
0,100 
3,100 

§877,555 
405,458 


Philadelphia Co. —See statement on page 1137. 


963,607 
4,653,725 
475,061 
1,358,790 
3,211 
28,275 
1,870,175 
5,313,849 


11,622 
8,761 
129 


July 1 to Mar. 31....22, ‘831; 595 22" 398. 482 


1,772,286 


July 1 to Mar. 81....14,284,913 21,928,905 


4,212,415 


to Mar. 31....37,116,508 44,227,387 


2,708,919 2,636,919 
6,385,415 7,436,215 
Ine. 120,900 
Deo. 452,200 
308,226 719,753 
§559,775 462,090 


251,618 276,21 
1,251,713 1,348 is 
195,546 151,589 


361,256 396,283 
1,373 1,735 
11,525 


624,415 491, 
1,297,343 1,439°384 


def.149 def.1,916 
def.951 def.4,376 


1,220,046 397, 
7,835,317 8,607 370 
332,636 47,013 
, 697,501 1 rr = 
1,552,682 
9'532.819 10, a3eo78 
110,702 78 
1,028,626 eonas? 
1,022 


1,663,384 1, 
édesdese 10,561,445 11238392 





96,122 35,713 30,638 
797,608 264,731 235 's6e 
39,7 £13,340 £11 
168,010 £51,283 150/400 
z10.557 217,235 gz17,; 
7429,244 2416,0:4 x87 b00 
eeeesces MEIZIZIII 
enacéoce mal3_068 319 
434,910 93.948 


July 1 to Mar. 31.... 1,748,144 1,516,784 


107,931 
1,087,147 


59,079 
183,344 


2,336,642 


511,028 


July 1to Mar. 3'.... 1,774,197 1,594.3°2 


63,867 

525,209 465,919 
36,580 41,488 
409,191 399,598 


43,967 23,7469 
109,971 86,723 


899,010 814,659 


July 1 to Mar. 41....26,114,054 21,263,254 9,173,464 8,929'387 


172,133 §=6164,498 
540,352 


173,282 def.13.969 def.3,110 


Jaly 1 to Mar. 3:1.... 1,910,311 1,925,210 


81,729 
919,532 
1,054,408 


wa 


417,933 521,512 

4,012 6,325 
261.414 254/185 
367,250 298,055 


July 1 to Mar. 31.... 9,469,533 8,567,101 2,550,442 2,649,062 


10,478 5,789 


6,520, 1,336,337 
to Mar. 31 ...65,785, "502 63. t93:848 19,493,798 21 Leseane 
Central Paslte. b.Mar. 1,536,919 1,466,135 
July 1 to Mar. 31 |. 15,555,059 15,193,284 


344,304 457,199 


6,199,330 5,636,604 


537,689 — 354 def.54,182 


uly 1 to Mar. 31.... 5,034,033 5,449,018 


933 584 
330,354 
9,624 
110,107 
75,618 
721,541 
18,204 
177,035 
361,640 


159, 


730 
to Mar. $1.... 1,434,594 py no 


4.176 1,235,449 
def.5,082 def.15,530 
353,980 def.50,436 
def2.917T det4.5see 
1,729 


det.7,13@ 
25,324 15,408 
40,971 232,645 

2,363 3,187 
56,729 = 56,023 


23,363 47,569 


1,236,101 1,464,852 


3,459 51.290 
550,982 632,902 
127,500 


aly 1 to Mar. $:.... 3,684,206 4308-200 200 1,556:308 1,987,383 
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-—— Gross Earnings.— Net Earnings.— 
Current Previous Current Previous 
Year. Fear. Year. Year. 
Roads. . g § 
Sonthern Pac. Co.—/( Ooneluded.} 
Bm. Y. Pr. & M.B. Mar. 28,121 
July 1 to Mar. 


oF6'bo7 Gorse tia 101177 
69,617 
763,813 
det.7,264 
18,309 


$1... $45,148 
Oregon y Cait. b. Mar. 329.650 287,991 76,82 
July 1 to Mar. 31.... 2,048,992 2,571,268 753,54 
So, Pac, bog ar sease 66,881 def.47,707 
July 1 to Mar. 31.. 697,639 684,197 4f.376,833 
pbs. Pes. it.ce. bMar. 2,641,828 2,370,934 920,368 866,616 
July 1 to Mar. 31....22,766,899 21 (840,966 8,441,127 9,516,131 
Texas & N. Orl.b. Mar. 226,662 243,867 def.17,999 
July 1 to Mar. $:.... 2,359,548 2,212,655 803,691 
Seuthern Rat ” bo \ weer 3,810,500 3,242,084 925.821 a 
Jaly 1 to af. 31....82,014, 188 28,686,933 8,869;767 8,605,841 
@taten Is)’d tea Tr. 
an. 1 to Mar. 31.... 41.483 51,056 
177,652 152,189 


aly l to Mar. 31.. 
Staten Island Railway b- 

bn | Hy 129 os. 14,354 
121,215 5352 def. 2, 875 


‘an. 1 to Mar. 8}.... 39,307 32,552 
uly ite Mar. 31. es. 183,277 
Terre H. & Indienap a— 
an. 1 to Mar. 31.... 
1 to Mar. 31 . 
Rante & Peoriab— 
lan. 1 to Mar. 31... 
to Mar. 31.... 
Texas Contral.a.... Apr. 
July 1 to Apr. 30.... 
Toledo & ©. Cent.a_ Mar. 
July 1 to Mar. 31.... 
Tol. Peoria & West. bApr. 
July }1 to Apr. 30.... 
Ulster & Delaware— 
Jan. } to Mar. _ 125,011 
July 1 to Mar. 31.. eau 044 


Uaton dang ard wr 3 1,642,082 1,3 
ot 


130,686 


147,989 
382,019 


447,538 


55,380 
382,758 


464,040 
1,410,524 


421,287 143,571 
1,275,779 529.686 
139,620 117,794 $36 def.1,417 
444,182 419,954 $5,098 48,069 
46,221 35,630 14,886 4,594 
528,682 525,878 145,261 150,420 
297.018  282:825 73.191 48,868 
2,405,708 2,136,373 475,631 443,605 
95,353 81,791 11,985 9,493 
1,028,42@ 948,912 237, Seo 231,742 
20,654 


104,607 
pan 378 


ara ped 


832,953 
155,244 


13 402 
wb 98.085) 1980 88 tas: ‘ioe 17, 198,440 17, 381.870 
1,706,681 1,551,556 460,149 445,614 
_.15;741.232 14,545, 554 4,886,028 4,345,320 


288,910 285,710 44,718 84,518 
603,764 652,564 38,106 73,706 


923,152 def.70,987 def.36,668 
547,927 
66,215 
684,395 


yal 1 to Mar. rw 
Wiepyer & Seash. Mar. 

Jan. 1 to Mar. ‘ange 
West. N. Y. & Pen 


Jan. 1 to Mar. “Bl... 
July 1 to Mar. $1.-.. 3,666,725 8,167,915 def.s7,407 


Wheel. &L. Erie.b.Mar. 336,488 273,526 83,195 
July 1 to Mar. 31.... 8,082/640 2,858;463 733,488 


Wmep rt & No. Br.a Mar. 14,338 8,521 1,880 2,781 
July 1 to Mar. 51.... 189,530 98,299 41,083 41,157 


Wisconsin Central b Mar. 568,414 804,804 213,358 169,548 
Jnly 1 to Mar. 31.... 4,896,758 4,422,642 1,774,151 1,540,181 


tev.& Tenn.bMar. x15,266 «12,785 4,777 3.207 
ite Mar. 31.... 


1,175 mer 


143,616 115,033 60, rat Rie 385 


Yazoo & Mies. Vai.a.Mar. 528,704 565,855 74, 4,557 
Jaly 1 te Mar. $1.... 5,574,062 5,143,387 6 1,411 540 1,600, 904 


@ Wetearnings here given are after deducting taxes. 
& Met earnings here civen are before deducting ts xer 


oe in Mexican currency, and are convertibie into 
at the t rate of exchange. 


Net, after deducting taxes, is $40,853 and $98,039 for 1903 
a 2 reepecti vely for the month, and $878,822 and ‘9952, 481 from 
¥ 


@ Results on Monterey & Mexican Guif included from March 1, 1902. 
f Thirty per cent of gross earnings. 
. Incindes Missouri Pacific & Iron Mount’n and also Cent’) Branch. 
eee Seen aes inelude Houston & Texas Central and ite subsidiary 
nes and Steamship Lines. 


pivinon in 
& These figures include in both years results on pees City Fort 
Boott & Y Memphis RR. and Fort Worth & Rio Grande RR. 
mm Other income for March amounte to £113,808, and from July 1 to 
31 w 81,188,753, making total net income of $1,397,089 for 
the month, and $14,257,072 from duty 1. 
m Inciades Paducah & Memphis Division from July 1 in both years. 
for March, 1903, incinde $130, = po for ——y ~ 
ae? x aceinst $76.691 in March, 1902. r pertod from Jui 
902, to March 31, 1903, the amount 20 ented was $766, rf 
against $216,.84. 
@ tnciadce results on former Southern Pacific of Arizona, Southern 
of eg eo and Southern Pacific of New Mexico. 


ae pt from connecting Ase net income for 
ibe moniht is 6724,589 this year, against $642, 


by nog results on the Buffalo & Allegheny Valley 


7 inet year. 
s4dimona) La Ty is $4,888 thie Year a oluiwat $371 last 
reer, z from Jus 1 March i adatvional income is $64,209 acainet 


63,034 inet year. 
—- S2i “other income” fer the month of April, and 


ag gl period from July 1. 
yee ese income for March, 1903, and $3,302 
total net ineome amounre to $46.269 and $29,202, 
From July 1 other income amounts t© $72, oe and 
2 making total total Ret income $406,204 and $303,973, reapec. 


earning: of Savannah Piorida & Western in both yea 
sGdivional income is $7,049 this year, — 5.323 

. Prom Julyi to Maron 81 additonal income is $123,361 

, against €10% 930 last year. 

ede $466 “other income” for March, 1903, and $407 for 
2. 

allowing tor about 650,000 van ce end ay qagemses during 

ber an4 December, 1902. for re-ratiing 


toh Puff oo IK, 
; ; i il 


rom Jaly 1, but 
(eee next tabie, In- 


Ni 


ted to $187,364, againet 
1902, was $1,628,194 
1, 190%, taxes and 


it 





Interest Charges and Surplas—Th 
addition to their gross and ust caring ring f 


going, also report cha 


for interest, 
above or deficit below those charges, 


given | 
with the 


——Int., Rentals, ete.— —Ral, of Ne 


Current 
Year. 
Roads. 
atiouiy ito hye Apr. 2,88 
Jilly 1 0.... 28,83 
Bellefonte ‘cena, Apr. a2 
Jan. 1to Apr. 30.... 1,7 
Boston & Albany— 
Jan. 1 to Mar. 81.... . 836,46 
July 1 to Mar. 81.... 2,4) 5,02 
oo 4 & Maine— 


July 1 to Mar. 81.... 6,102,67 


Pr evions 


Cw 
rear, Haw, 


848,174 “ar. 
542,715 Battie 


an. 1 to Mar. Blicoe 2,040,430 2,097,978 * 
8 ERT REAEY Stet aie 


Boston Rey. B. & Lynn— 
Jan. 1 to Mar. 31.... 

Osnt. New En 
Jan. 1 to 
July 1 to 


ae: tg OE 
Jan. 1 to Mar. 81.... 
July 1 to Mar. 31.... 
Oley. Cin.Ch, & St. L. Mar. 
July 1 to Mar. 81.... 
Peoria & East....Mar. $3,689 
July 1 to Mar. 31.... er 95 
~s, Range...... Mar 5,875 
1to Mar. 81.... 54,9038 
Delaware & Hudson— 
Albany & Susgq. — 
dan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
N.Y. & Canada— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 81.... 
Reus. & Sar, & Adir.— 
Jan. 1 to Mar. t--- 833.75 
July 1 to Mar. 31.... 5, oe 
Del. Lack. & Western — 
N. Y. leased littes— 
zea. 1 to Mar. 31.... | 612,807 
duly 1 to Mar. 31.... 1,887,452 
8yr. Bing. & N. Y.— 
Jan 1 oS Mar. 81.... 46,405 
July 1 to Mar. 31.... 188,110 
iDoan. & R. Grande,. Mar. 882,354 
July 1 to Mar. 31.... 2,952,808 
Oul. Bo. Bh. & Atl...Mar. 93,642 
July 1 to Mar. 31.... 785,275 
Dunkirk All. V. & Pitte.— 
Jan. i to Mar. 31.... 3,67 
July 1 to Mar. 31.... 11,02 
Erie & Central N. Y, - 
Jan. 1 to Mar. 31.... 3,382 
ar. $1.... 871 
188° 


Ponda Johnst & Glov.— 
Jan. } tu M 
July 1 to Mar. 81.... 3,490 
Gila Mig gy’ & N.Mar. 812 
July 1 670 


14,584 
ary 38 6 
aS eS CH 


11,556 
26,150 


251,760 
2,148,970 


310,370 
986,329 


94,236 
277,855 


to Mar. 31.... @ 

Generee & po hee 

Jan. 1 to Mar. 31.... 
Greenwich &Johnsonv.— 

Jan. 1 to Mar. 81.... 412 
Guif & ship Ist..... Mar. 17,092 

July 1 to Mar. 31.... 188,448 
Aocking Valley..... 82,429 

July 1 to Mar. 81.... 759,018 
tndianae Ill. & Ta....Mar. 17,883 

July ito Mar. 31.... 160,500 
fanawha & Mich... Mar. 18,293 

July 


6,290 


lto Mar. 81.... 148,085 
L, Champlain & Moriah— 
Jan. 1 to Mar. 81.... 678 
Lake Erie & Western— 
Jan. lto Mar. 31.... 217,208 
Lake Sh. & Mich. §$0,— 
Jan, 1 to Mar. 31.... 1,895,000 
Long Island RR.— 
dan. } to Mar. 81.... 342,809 
July 1 to Mar. 31.... 1,196,476 
Louisiana & Arkan.— 
Jan. 1 to Mar. 81.... 20,920 
Manhattan Elev. By.— 
S saee 748,679 


Jan. 4 to Mar. 
July 1 to Mar. 31.... 2,186,295 
Maniswwe & 4 EB... Mar, 6,050 
Jan. 1 to Mar. 31.... 18,152 
Maryland & Penn..Mar. 2,875 
Mineral Range ..Mar. 9,1 7 
July 1to ohn. $1... oite 0 
Mo. gy & Texas. Mar. 18,601 
July 1 to Mar. 31.... 206.073 
Sasny. one. er L. Mar. 1948 
July 1 to Mar. an, 1,368. 6 


Sev, Oal-Oregon.. Mat ace Att 


Newb. D’tchess & Gonn.— 
Jan. 1 to Mar, 31.... 4,550 
July 1 to Mar, 31.... 14,452 
New Jersey & New York— 
Jen. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
New London Northern— 
Jan. 110 Mar. #1.... 64,05 
July 1 to Mar. 31.... 191, eas 
New sg Centrai— 
Jan. 1 to Mar. 31..... 5,047, 


14,464 
44,622 


1, 


990,000 


1,222, 888 


14,786 “def.10,672 *ttaguy 
1ieiobs -aceaeey | aa 


9,121 det.og 
25/844 det itere wie 


289,192 1018 
099.703 1,298 te4 aa 


83,689 
803,195 
§.417 
46,509 


20,904 
198,149 
19,203 
78,865 


809,005 277, 
940/885 F72°L40 
1,859 84,97 
oF0's08 17 ‘on it 
319,788 4f.126,0 
951,834 df. 188,645 meta ii 
718,311 
500,870 Like 
92.4 
243,643 He 4 
816,888 1*200,038 +* 
,790,220 1°9448,828 | 
78,642 *det.B,284 * 
707,775 *df, ST 068 ne 


8,820 4 
10,885 “21,888 att 


6,101 *def.3,787 dt.1005 


616,429 
846,087 


46,405 


eeeereee eenerees 


wemeeees 


5,066 4154 
450 “6,682 «= “3,10 


2,691 35,298 ini 


1 
abe, 120 §©6325,286 
739 *109,901 
rites *1,175,727 “oni 
17,871 33,874 
154,083 214,837 


12,284 def.4,954 14m 
103,750 def.o4s4i 71,48 
673 4200 
119,194 1917 
*1,600,784 *1,705,8% 
862,045 *df.291179 "al. 
etme ie 1 
13,631 *22,674 99" 
858,335 “1,182, 461 
048,821 *2,898,221 “2, 
6,050 1,599 
18,152 29.665 
2,875 yet 
8,147 __ *2,668 
72,872 *af.13,844 
304 





217,318 


210 15,260 
2,714,852 1,045,585 


1 ibgaz0 otha 
cette 


4,506 *8,178 
14,566  *27,850 


15,446 *def.5,492 
46'340 “*def.2,4B3 


198, 308 “af. seeagve 





July i to Mar. $}.-- Paez ees ip asesee “6219 pies soa 


7% Obic, & 8t. L.— 
Jan. 1 to Mar, 31.... 
July 1 to Mar. 31.... 
a 


325,432 
1,005,612 


313,985 
949,835 


yet aa 






ar Ss = 


= 


Sie ee ee 


SPa 


» fa fe SS 







€f:k 
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——. = 2 
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- hae 09; 1908.) : 
co —, ~—Ral. of Net Rarn'gs.— aA oo -—dJan. 1 to Apri 30.—. 
a fig 2 Current 2 Previous i908 iso. 19038. 1303. 
4 r , ear. 
=" s. $ AfritiaTeD Conror’xs— 
-_ 4 ae iid taxes Baz'one isoase Hossiers 1464 
a 52,577 26 "g exp’ 523, 082, , 
Si: ~i8 970-863 PRE 586 4g. 189,01 12 2 488; 523 
ar. 31.... 6,167, Net en a. front oper'he "867-708 “993,040 1,415,198 1,598 649 
nx ” a1. 7.960 5,940 det.10792 aetiv.aos | Other ImoOmcece reese 19,992 "54,716 ’ 
fo Mar. 31.... 10,910 = 8,340 def.6,096 def.6,102 | rot earns. and oth. ite. 999263 959,082 1,467,909 1.367.846 
nt Total fixed charges...... 217 242 261 999,643 6 
rani 
nu hry Pea ¥ 1,102 5,255 6,167 def.10,042 ie is 
uly 2 il. a He jaa 2,248 17,886 15,224 def.18,732| Bal. fromaffild corps. 133,026 110,771 468,266 392,630 
Hit Rockey ON 1gaga 17.080 det.24.757 dofa7.g62 | Total both companies. 285,100 286,549 1,706,976 1,695,084 
nly calle Mar. 31.... cn 201.605 549,018 396,938 PHILADELPHIA Co.— 
norpels 8 ata Mar. “s. 1516/864 1,753,275 4,151,306 3,716,687 | Interest on funded debt. 75,781 67,798 314,115 774,913 
hd aney i 13,448 7,953 def.2,205 def.157 | Dividends on pref. stock. _ 33.98 _ 25,121 95,734 72 
pect ‘West. Mar. 43 512 5,364 *678 ~~ 99,718 92, 919 409,849 871,084 
Galo River & Mor Mar. 142,459 120,885 9/185,767 189,928 hats hwo fe 
neh Oe Bt... wa 414, eo 110, ne aeee ShPplus............. a. 185,382 103,630 1,297,127 1,263,050 
; Mat. 6 ’ 
pag ind A: S1.... 5,478 4488 6,0 6,444 Lenion VALLeY RAtLRoAD ComPanrr. 

e ea Rast.— * —— --March. ——— i 1 £ Marth 31 
Popp enAl ear si... 900 900 789 det.2,816 Aid aga i _ 
oie Mar. 31.... 3,603 8,125 “def.4,254 def.7:501 | marnings arid inoome... 084 ieee, 570 19,272,055 198% Hg 

Operating expenses . -— 1,659,994 871 14, 347 "7184 14.2 0 

mapason Mat. | 901,000 _ 879,082 702.886 , 148,598 

Fe ee aie dara  taniOeas. widprovn AUtGe Seles “SAG isibel 
hangedunet- Mor 708 gukeee © 20.88 = 105868 

a 1 to Mar. sa ae 18,038 *det.1.773 onph ese i nacs bas aches 1818, 070 232,699 4,014,891 4,173A%1 
te apt ier, i018 108277 "88 b0B OLB 28 Prato nee 2 pce a -20 iFaetiivies «6 state 
a gh Valley Coal Co.. ba ,7138 f.140,690 85 5,386 def. 

ak aE * t sar —_ 

Mar. 31.... 159,778 127.984 “d¢26)069 °Af:59,207 | ota) net....0s0.-4 -1,268,963 815 4,959,010 4,479,486 
7. ite Mar. 81..-. gre yerets rr pe prey Oharges and taxes...... ‘641,289 ol {932 5,034,047 4,965,812 
er Gr: Ial'd. Mar 470.787 «148/681 «238/404 250,006 Balanée............0 694,574 4.544.117  41.75,037 dt. 1,087,a16 
Bt. Lawrence & Adir'ek— 
dan, 1 to} ite Bi... 95,488 21,688 28,588 9,265 Migeellaneous Companies, 
stiLid San Bran. (tne 23 729,580 99,120 95,752 — Gross Barnings.— —-Nel Barnings—— 
bs ay a yyou7 702 y8,183,220 2,408,049 2,060,046 Current “Precious Cur went revionas 
898 ines snes def.84,862 ........ ear. ear. car. - 
ay 1 to oe Fay Bien * gobeab4 45.4s0é00 Gf.288,521 = ........ Companies. $ 3 3 
275 «= 92,771 det. 63 def.15,946 | Amer, Light & Trac. Mar. 179,766. 163,856 
ma SNe Pac AP 985750 927,709 eo 26476] July 1 to Mar at. 1822,423 1619,198 
Buffalo Gas Co... Apr. 25,168 26,115 
be! wt Ao Mar. ~ aa 491 856 106,457 4,938 Oct. 1to Apr. 30.... 258,368 289,773 
ia 505 078,677 jasdsscg it: 1,781,872 «saseee. | S0kK80n Gas-L. Co. eee. 4,081 
eis. ie,  bReoera07 bhusaces df.7,964,052 |....... Mar. 1 to Apr. 30... 3'503 
Jan. 1 to Apr. 30.. 18,793 6:13, 
a" y ft Bt 8.548 8,778 “At 6,088 *41-17,406 | Laclede Gas L’t Co. Feb. 8930 97,822 
ito 0 Mar. 81. 25,373 25,755 4,188 *df.11,844 % Jan. — baae — = 
island a. fe well Elec. Lt. Co. Ave 7t 
ops «. 50,288 0,349 833 348 San. 1 to Apr: 80... 16609 16,141 
we «149,484 149347 “é ‘837 “st 1555 | Mexican Ter'phone Jan. 09533 sae 
Cente Sasas ian 2,583 2,433 3.403 161 Mar. ! to Jan. $1... 103,470 
ts rei aki tah lis writ bare a oS33 fae 
0 o Cen ar. ’ ’ o ose , ta 
daly 10 Mar. 31..., 363,116 356,487 139/9 60 96, Pacific Coast Co..=Mar. 369,394 102,522 047 
hot? Poo. & 8g AE 22,485 22,098 def.10,550 def.12, 205 July 1 to Mar. 31,... al ivone 3,770,740 809,496 870 
80.... 225,826 228,858 2,554 8,989 Philadelphia Oo.—866 statement on page 1137. 
tg Dea oe 40,146 40,573 *def.6,689 *af.19,311| +The month’s pre jon of the dividend on preferred stock 
Wert. 8. x can 963. 016 against 737 last year, leasing & surpias for March, 1 
‘ ar. 3. 45,881 67,147 df 316,818°dt.293,815 of $80,750 against $24,519 laet year. For the 9 months the cail 
“ar 69,482 957,147 of 3er 889°af.249 7186 dividend was $395,928 this year, + ir $349,577 last year, Sader 
“ : lus for these 9 months of 495, against $270,615. 
rae Br. ee 2,629 2.405  det.749 376 | * Srp 
23,189 oa 17,894 19,519 
1 a 146,625 _ 145,1 *69,233 _*26,052 Interest Charges and Sarplas, 
1to BL. 1,819,572 1,876,874 "483,566 “280/748 —Int., Rentais, ele.— Real. ie 4 Vet ry are gs 
“abe svete tor ot toons vostve, la nl slit 
Padin saeaioaatencor mmgseaterdeaeeat| Cooma 8 
1000 in ‘Maren, 902, the aurplus for the month | Lowell Eleo. Lt. Co Apr. g66 «1117 3866846458 
90098 nt $136 ear sitattariy 8 y ives dednetin an. 1 to Apr. 80.... 9,711 3373 13898 = 14,763 
surplus from iy 10D to date $2,853,822, again 
oodit's an, a alae hipviin STREET RAILWAYS AND TRACTION COMPANIES, 
ran estern years, 
Sgares tneinde ha Pb ih appropriated for bettermentéand| The followihig'table shows the gross earnings for the latest 
pment In Mar., 1903, and $16,001,198 | sorted of All S7RERT Tuilways from Which we are ableto ob- 
Tidesed Lake Erie & Déttolt River Railway me - pertous. tain weekly or monthly returns. The arfangement of tre 
pa ts same as that for the steam roads—that tke 
dees te Pape on hata ent in m3 rs “19 3am an B86 Saito oman of figures give the gross earnings i: the 
adhered Pacific not taken into latest week mth, and the last two columnsthe earnings 
giesen na17.308 boprope proyr ad 10 Oe aad GOD aba — a ienanieatineehedien January | to and including sacb 
ar., , ’ 
latest week or month 
cussaisgpuicequivaces (o's Two ioN onthe | gERMY RAILWATS AND TRACTION COMPANIES 
Be en a 0 0 6 ; 
etn and 6 on the prefe' Eos for the current year, as coupared ave venmeons a 
6% on the common and preferred list year. 
Gross 
Philadelphia Company Statement. EARNINGS. 
> pra Philadelphia Company, Equitable Gas Oo., Consolidated 
er Company of the City of Pittsburgh, the Allegheny County Light American 
‘Wo.jnd Pitteburyh Railways Oo. oh 
-~ il, <= Jem. 1:10 April 80. tn (VE vic April Se) 4 
1903. per 1902. 1903. “a , 7) Si.Res 
60. $ # gueate aati & Tol Tr. April......| 39,268) 
aapias sp 369,567 311,043 arorieas 1.5976 F eee mewn, & Cov: 
expeaudiaxes. 225,617 165/212 56 8,100 Oititee Re Sn -| 
Bet carns. trom oper'ns 143,050 165,881 1,058 984,560 tine. ) Z.0zt! 3 
a __1655 15,751 ‘Rigo _ 269,685 00. ( uF ARE 00 
- ; “381 Cleve. & 80, o. Apri ; aLees ry 
ies ine. “itp.408 161,582 ; 988,907 “Hiab. 240 Cleve, Painkv. & B... 3 2.21) Taigee| isi) “Sxigus) “ahaa 
{ ; - Dart. | baw nee) i 
‘Remaindet,........c.000 169,074 175,778 = 1, i rie 1,242,204 | Detrots Unter a merle 6s. L.senesor. 
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| Latest @rone Farnings Oi lla Mla 


—- Gross Earntigs,— 


* @koss - 
ARNINGS weak obdbe| Quirk | peaeee 





ninth-8p 
Ohio 


» Tract. . 
action. 


2iwk Mas! 

Avr ri} | 
April..... 

. February .| 





April. . 
Mereh.... " 





t (Bruitalo) .. 
pao vvreplh je Elec.Co 
oOxville yg 
Shore Bies. Ry 
eB8'reet Bievatae 


Vehieh Xa Trac. Co 
. Dap... 
a Dep 


tabs to cnteieinints testo ae—% 
SCHHSBSSSs waeawes 


. a 
S 


sures 
ANG BASIS 


164,844) 
$0,981! 





tet oe 


- 
a 
Seune sweesc 


109,20-| 
657,981) 
£11,000) 
He O26) 


e373 


6.637) 
it. 239) 


or. Obie Tr. & Lt. Co 
tern Elev. 


7.15.|_ 8.59 
‘300.56: 1881.04: 
"agg 'BB4|780.46e 3 
| 18,80°/ 12,18" 


| 


a ih Ort | 


act Light’g Oo ae 364, 
™.Ge 


~ Roade 


se 
i 
= 


Sel 
09-365 09 07 OB 
Mat . y « 

Ss 


83,31. 73,57 


518,46" 
129,136 114,97 


| 10,222 18,89¢ 
1 These are reeulte for properties ownea. 


m There earnings include the Detroit United Ry., Detroit & Port 
fraron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


t Figures for 1902 cover only the Clev. Elyria & Weatern Ry. Co. 
t Spanieh stiver. 

p Inciuded £443 of miscellanecns income 

r There fignres are from Mar. 1 to Apr. 30. 

* Btrike in 1902 decreared receips approx'mately $100,000. 


Bs tf 


vane 1 Bes. ao! 630,606 
876,91); 944,919 


B41 66,885 


Street Railway Net Earnivgs.—in the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, As in the cage of the steam roads, the returns of the 
different roade are published by us each week as soon as re 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together all the rcade reporting, 
as ts done to-day, Besides the companies furnishing monthly 
retorms, we have added this time the roads which make 
quarterly returns, 

Net Earnings.—— 


eprent Pre Trent Previous 
Teer Tr Yer. Vent, 


Roads. $ 2 = ¥ 


Aweriean Light & Traction Co. —See under Miscellaneous on page 1137. 
Agbers & Syre. Eiee.— 

Jom i te Mar. 3i.... 
Sephene Ry.b. 37,825 

Ot. i » ae. o. 116,274 
Jan. i to 33.... 48.252 
Oct. i te Mar. 71.... ©8529 


— Groee Parnings 


23,936 


35,882 


- 2,821,248 £33,392 


™ 645,929 
| 6.908,600 2,426,734 


2,604,527 


745 
628,220 


37% 
12,822 
15,160 
51,194 


85,447 
303,538 


79,782 
284,482 
Buf & Williamev. Ree. b — 

Jam. 1 t© Mar. 31... 

July 1t© Mar. 31... 
COnis.& Miw. Ries ~ 

Jam 1% Apr. 20.. 
Cinetne.) Saeen & Te- 


726 
5,391 
6,918 

26,248 


182 
4,621 


7,128 
21,115 
14,731 
196,484 ........ 


39,534 36,321 
109,828 101,636 


39,265 
140,651 
442,320 


94,820 
275,204 





Current 
hab 


13488 


14,900 
82,938 


Roads. 


Utegmleo toms, »GajApr. 
Jan. 1t0 Apr. 80... 


Olev, Painesy. & BE... Apr. 
Jan. 1 to Apr. 3U.... 


Cleveland Southwestern 
Traction Co Apr. 
Jan. ito Apr. 30..., 
Coney fal. & Bkiyn b— 
Jan. 1 to Mar. 31.. 05,524 
July 1 to Mar. 31... 1,165,605 
Coruip 8 & Paint’d Post b— 
Jan. 1 to Mar. $1.... 
Oroset'’n 8t, R (Pith, ts — 
dan. 1 to Mar. 31.... 125,462 
July 1 to.Mar. 81_... 868,800 


Detroit United Ry.m (all 
properties) a..... Apr. 332,991 
Jan. 1 to Apr, 80.... 1,256,636 
Dry Deck B. Bt B.(N_Y¥.)— 
Jan. 1 to Mar. #1... 
July Lto Mar. #1 
Duluth-Aup. Trac. Mar. 
Jan. 1 to Mar, 4h... 1,924 
Fast. Ohto Tract.a Apr. 15,321 
Jan. 1 to Apr. Sv... £0,301 
Figin Aure, & fo b Apr. $3,295 
Jan. 1 to Apr. 30.. 128,298 
Elmira Water L’ht & RR. 
Jan, 1 to Mar. 31.. 
July 1 to Mar. $1.... 184,969 


42d St. M.& St. N,. Avy. (N.Y.)— 
Jan. 1 to Mar. 31.... 200,115 
July 1 to Mar. 81.... 612,777 


Galveston City Ry,,Feb. 16,289 

Jan. 1 to Feb. 28 81,072 
Geneva Waterloo Seneca 

Falls & Cayuga Leke b— 
Jan. 1 te Mar. $1.... 
July 1 to Mar. B1.... 


Georeta Ry, & Elec Mar. 
Apr. 1 to Mar. 31.. 
Harrieh’s Tract.a. Apr. 
Jan. i to Apr. 30.. 


et Valley Ry. 
Jan. tte Mar. 3}. 
July tto Mar. 31. 
Ind’p'la & Enet. Ry Apr. 


International Tract, Co. 
Byatem (Bulfalo)b. Mar, 
Jan. 1 to Mar. 81.... 
Ithaea Btreet Ry.- 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 


Jackeonv, Elec, Co. Mar. 
Jan. 1 to Mar. 81.... 
Apr. lL to Mar. 31.... 

Jamestown St. Ry.— 
Jan. 1to Mar, $1.... 

Kingston Consolta’d— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 88,224 


Knoxville Trast....Mar. 21,022 
Jan. 1lto Mar. 81.... 59,048 
Lake Shore EL. Ry.aMar. 42,309 
Jan. 1 to Mar. 31.... 109,089 
Lehigh Traction....Apr. 9,911 
Jan. 1 to Apr. 80.... 38,165 
Lexington Ry. b...Mar. 21,081 
Jan, ito Mar. 31 57,491 
May 1 to Mar. 91.. 261,250 
Lond.8t.Ry.(Can.jaMar. 11,584 
Jan. 1 to Mar. 31.... 84,882 
6,673 


Madison Traction... Apr. 
Jan. 1 to Apr. 3U.... 24,872 


Middlet’n & Gosh. Elec.— 
Jan. 1 to Mar. 81.... 
July 1 to Mar. 31.... 


Milwaukee Elec. Ry. & 
Light ye Apr 
am lto Apr. 3U.... 


Milwaukee Licht, Heat & 
Traction Co.b ... Apr. 
Jan, 1 to Apr. 3U.... 


Montreal St. Ry... Apr 
Jan. 1 to Apr. 8u.... 
Oct. 1 to Apr. 30.... 


New London 8t. Ry. Mar. 
Jan. 1 to Mar. 81.... 
July 1 to Mar. 31.... 


New York & Queens Co.b 
Jan. 1 to G Bhs 
July 1 to Mar. @1.... 

oe. Ohio Trac, & Licht 

Oo. pponieess nines 
Jaa. “i to Apr. OU. iii 


Oaki’d Trane, Cons. Apr. 
Jan. 1 to Apr. 8V.... 

Ogdensburg St, Ry.— 
Jan. 1 to Mar. 31.... 


Olean Street Ry... wl 
Jan. 1 to Apr. B0.. 
July 1 to Apr. 80.... 


Orange Oo. Trac. “y 
quly 1 to Apr. é 
Jan. 1 to Mar. a1. TT 
July 1 to Mar 81.... 
Oswego Traction— 
Jan. 1 to Mar, 31.... 
July 1 to Mar. $1.... 


33,536 
117,265 


8,548 


129,930 
422,860 


Pit +890 


13,907 
64,421 


113,870 
. 1,828,995 


38,089 
145,991 


66,922 
220,896 


9,668 


295,916 
859,473 


15,149 
59,214 
91.075 

213,476 
24,123 
21,205 


7,457 
35,222 


238,560 
936,630 


27,890 
109,208 


172,098 


1,189,577 


8,995 
11,289 
64,7384 


115,189 
442,682 


61,656 
236,753 
96,797 
841,906 


4,788 


59, 896 
7,152 
76,877 


6,761 
27,460 


Previons 
Year, 


3,0 
12'ee 


13,812 
47,174 


x21,065 
x78,149 
282, 
1,079 Xt 


7,748 


92,47 
426,418 


291,959 
1,140,594 


133,016 
487,239 
41,140 
111,281 
12,874 
45,515 
20,642 
117,467 


130° 427 


209,624 
615,437 


8.862 
18,492 


102,452 
1,161,372 
32,012 
125,297 


0 ne 
¥ on 


13,3 
413 


ER 


7.65 
187 viata 


127,97 
483,24! 


only 
19,27 
46,87! 


6,092 
13,682 
13,1 
49,01 


-(Btreet Railway Department 
40,238 36,508 gare” 


9,375 
$7,961 


77,692 
257,789 


4,583 
7,258 


46.418 
648,608 
12,558 
43,040 


61.278 def.18,208 
287,272 def.24,148 


280,730 
748,069 


14,665 
68,398 


iS bes 


46.430 
$2,347 
86.715 


9,333 
38,262 


233, 224 


10,233 
29,245 


§.238 
20,995 


7,114 
36,129 


204,833 
829,088 


22,222 
90,040 


1,079,110 


4,049 
11,545 
55,196 


98,631 
$82,754 


49,425 
190,558 
78,878 
285,140 
8,915 


4,482 
26,054 
46,167 


6,593 
75,515 


7,179 
32,038 


4,881 


125,622 
364,568 


1,177 


ain 
ult 
am 
en 
hi 118 


“th 


seebeabe 


107,74 
fms 


Get.5) 
12/876 defi Hy 


16, 833 
68,042 


12,910 


8,178 
35,861 
9,070 
26,087 


10,450 
19,825 


8.440 
11,308 
6.760 


18,799 
110,558 


3,935 
10,508 


2,512 
7,728 


def.6 
3,39 


117,555 
445,257 


12,347 
42925 


429,645 


146 
275 
16,284 


24,376 
169,088 


26,449 
92,928 
51,087 
158,960 


def.1,485 


1h 
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~ prose B ar nings.— - Net arninge-—— F BS Se ee neteneents 
ms ‘arre pen sens > 
Year. 7. Yea. : ta. Curt fees Ball of F nk: pete oh 
Roads, Year. 7 LA ty Previous 
Roads. Fa yt Year Year. 
philadelphia Company —See statement below. tad +e B.& B.(N Y.)— if : 
a RR an. 1 to Mar. vaes 
ih | 1) creer 7188... jay ito ume si «© BARTS «= -BRAR2 Aet.toas = a1, 
9 (ere os sepreppy 20.807 7" | Bimirn Water L/ht & RR. - (Street R Bbiaet “aol.otse 75,88 
puebl bf gah Trac- Jan. 1 to Mar. 81.... 11,745 a Department only } 
eben vg0o aMar. $8,866 20.... /\ 1 | Mier Pere es July 1 to Mar. 31.... 85,397 32 ee fet. A O57 det. 448 
Jan. inane * 112,864 =... AGERT  sks53a01 mizta Aurore & 80. Apr. 899 ret! v4 404 Aet.*7,5 H 
mon 0. Jan 0 Apr. 3 bass 93, 3322 771 
ito 40,089 =... 14,370 =. 42st. 83,3383 = 15,679 11395 
“4 1 to Mar. he ii WOOL | cksssaus ) | it Jan, 1 to ia yy havi “91,422 «97,208 4 
wim | Bri July 1 to Mar. 81.... 275,659 208 det.t a7 49. 
1 to Mar. 32.. 15,785 264,059 141,436 117,727 | Geneva W 107,093 4ef.17.900 1691 
4 - “ itt 62,891 785,612 448,586 $09,702 Falls & ‘Guy opi tal ‘xe 
fo eloit hn 
eo Mar. © cee y es ee A | eee re iy 3 ae Zi---- 8,258 8,207 “aot. 44o “det.2,849 
ORB basse ‘ "eT teh MA WORORMEDGR ee rum <» eananae 
Joreph Ry. Liane oat Jan. 1 to Mar. 
yy oe shes 45,908 =... 19,854 July 1 to Mar, i. 43.529 29,286 *dt.61,548 “ 
th ita ceneeees | nary eau 140,700 90,064 *af. 146, 574 10 3 
merits 1 110,817 ini: 2,3 ay 
"Ha 10 Mat. Bleee 812,708 costs. ayes 220 ingernattonat Traots CO. a4) a ua ee 
sooe IG lnwwecwwe = =— BAT GBDD hw twenns e uffalo) Mar 120,962 
y Ry.b Jan. 1 to Mar. , 124,537 def.5,240 def. 
= ito aa di... Aad 0psog 95.025 gang Sip ito Mee Ste, to le, tape fst.aeoa7 
to Mar: 469 = 190, 118021 «69,718 | tthaea Street Ry— 135,742 636,365 
iT My Con, iow. 17,386 13,320 2,227 1,829 Jan. 1 to Mar. 31.... 5,518 
, tA Se 49,384 40,278 12,183 4,582 , July 1to Mar. 31... (169 1Fida  *thbee Gee 4184 
sland MI 5 acksony. Bleo. Co.— , 4 ef.*1,174 
to Mar. 81....  _ 24,120 20,550 4,260 Apr. 1 to Mar. 81 
Lio Mar. Bt... s7tTST 100879 44088 24/192 | Jamestown St Ry.— oe. ee swore | aes 
as Rap Tr. b— 60.ei8 abate adi Jan. 1to Mar. $1.... 8,198 1.905 “5.203 i 
hind A YB Gi) OIRARH BALIS® 279,800 9ha;612 Kingan 140 Mar 81. | 9.90288 a ms 
ve, ’ July 1 to Mar. 31... 28 9,843 det.*1,710 det ‘3,153 
te ee. Bh... 1 RE 4 : 623,755 164,540 135,456 | Knoxville Trect....Mar Hyon ahead *7 O51 fay eres 
sath St. Cronhtn (N. Y. “a cian »706,529 676,059 699,060 Jam. 1 to Mar. 31... 18/381 1 3at gtr det.145 
; Lexington R ~ 5 4e?.3,901 
} » POPPED Mar. 
ii, 143 er i 114,698 103.887 49,451 88,058) © dan. tHe MatBle. §=«1sata «12980 1,502 _ det.9a9 
toate Bowling Green a 137,060 126,073) May 1 to Mar. 31... i497 «aes = as780 at aoe 
agouti Traot. -ApE. 22,057 18,736 8,686 aes Lond.Bt. By, (Can.)..Mar 2,230 2,312 ioe —— 
dan, 1 to Apr. 80. S520 «70048 «= HSOY «OBIS | Middiet'n dé Gah $1. 6,355 6,560 4153 a 
va Sipe BU mApr. 127,582 108,357 67,858 41,872 “yan. 1 to Mi Reo. i A 
© ’ , o ar 
yy mga wey an 431,595 286,544 203,618 July 1 to Mar. a1... 2,508 aban 91588 4459 
7” Milwank wins * ef 1,433 
: PANE ia guy anggn argue gaan | URE ie 
‘ ' 182, 242 él 781 53 Tan, ssade pe ‘ 0,711 64,103 "43, 251 © 
teip City ap. bape 917.178 _ 269.8 ae Lis Ape 30. 980,610 287809 “168729 “174870 
mT 1281198 1,068,008 O8OBTA —ba7;525 Miwaehee légat, Hees © . 123 “174,870 
’ ’ 2° action UO0....... ‘ 
iy nb / jan 140 Abt. 80. 49.808 8,819  det.735 dét.17) 
aly 1t0 Mar. 81. = 1t40 911 844,909 124.041 87,1985 | Montreal Bt. Ry....A ra 85,209 det."6,865 det.*6,7 
" 1,160,408 1,092,187 893,317 335, J y....Apr. 19,717 15,848 44 
n& Mohan Val. Ry. ; 35,951 me Apt. ‘By. ". 9ogse ieee 160bea 146) 
iy ito Mar. 81. ” page 94,894 (44,995 29,870 | Now York & he To oan 309,790 298,418 
Fo ape iy, (853 307,109 171,080 118,808 Jan. 1 to Mar. 31.... 49,988 45,120 at-22,625 at 
ita Jan. 1toMar. 31 y 1to Mar. 81...; 144,636 6, “22,625 Gt." 28 Ao 
120,163 eee... 43,740... Northern Ohio Traction ; ae nee! eee, 
—_— ad” gb - bapaesse Apr. 23,084 16,995 3,385 
a Ret earnings here given are after deducting taxes. Ondenabang 8 Ry 80,889 68,079 12,589 1338 
ae asea here riven are before deducting taxes. we 7%, ‘as to Mar. $1... 2,262 214 *det.3Ald 4ef.1,876 
afi earings incinde tho Detroft United Raliway, Detroit a |" dan EUs Ape aR. Z008 BAT 938 23 
\ ndsorg& Amheretbu y Lto Apr. 30.. ’ ’ $15 
= eo re oranKe Co, behine 16,095 13488 12916 8,754 
Figntes for an. 1t . 
Felis tas 100 cover only the Oley. Elyria & Wastern Ry. July 1 to Mar, ne ai's43 byte: Foe Bh pat det. °3,913 
Viale died are for Cincinnati Newport & Covington Ry. Oowene Tractton— , 50 det.*3,046 def 1,879 
neome. an. 1 to Mar. 31.... 3,397 3 
July 1 to Mar. 31.... ‘3: 621 def.3,638 def3.146 
Interest Ch Peokskill Lt. & RR — es a co ne 
a an. 1 to Mar. 31.... 
tallways, in oe and Surplas.—The following Stare} Jy} kde: Seeley - > teed a a os 
the foregoing, als on tothelr gross and net earnings given in — Peloit & Janes- ge. Wik er. ae 
rarplus or dette te oe charges for interest, &c,, with the PM Eo | pee * > Oana — ——~ 
above or below those charges, Rochester Br -. fa ee Ce ae 
—~Int., Rentals, ete. ~Bal, of N July » . $1.... 90,034 74,374 *52,86 
~ tl m y 1 to Mar. 31.... “nn 33 43,353 
Ourrent Preotous C rene yt ro Bchenectady Ry. : 255,820 223,355 ‘201,637 ‘133,931 
Roads, ar rer Year, 7 FA ar. $1.... 81,611 14,327 39033 + 
Atiam & Byr40. Ble y lto Mar. 31.... 98,786 33,091 “10,455 
Jan. 1 to Mar. 81... Staten iient Midland— ’ wowee 64,154 
- 8,204 * Jan. 
seuriaar 504 ito Mar. 31.... 2,500 * 
fe Vt Mar 91. ee July 1 to Mar. 31.... iioo! iiass <i def. 13,673 
fo Mar: $1.-.. 17.086 17,608 def.130 def.+4,472 ~—— Rapid Tr.— re 
Belgia ’ 93,511  *5,981 “4,948 jy to dite: 138-282 113-035 7,729 5,634 
fi , *e** ’ . 
ie ito Mar. eee ay rae 1,081, 767 at.*188990 df.'348466 Third Avenue (N. N.Y 90,196 34965 67,548 
“te een. B— ’ 422,714 0f.°880151| July L to Mar. B.cc, 1,809,469 1.520.906 “Af Laucae “af saacne 
1to Mar. 31... aneaee 923885 *at.18,500 *at.12,492 | 24th St Crecgtn RR. (N.¥.)— wH “dt 383,08 
saaWsionre mec: ns ST? “MONS ease) Say 16 Mae Bi is wt ae 28 
ito Mar, S127. 295 388 oane cog | Toledo Rys. &Lt....Apr. _ 40,360 Sa ae: , See 
Dayton & To ta TBR *6BAD | *4,668 | oe a ne AEE U.0.. 160,008 131337 76aas «SaaS 
10 ‘e ‘AD. 15,982 16,685 ts ee (N.Y.j— - oe ag = 
Api. 80. 63'762 ’ 1,085 def.1,904 an. 1to Mar. $1... 23,093 21,193 def.s 
oo OR ‘sepebuas 1, : 030 
" Lto Apr. 80.... 1777692 *77""" det. ct regis July 1to Mar. 81... 65,157 63,950 “def 3,156 * “ieee 
. & Cov, Lett ma 8,862... soe. Twin Oity Rap. Tr..Apr. 178,400 176.017 
22,60 jon hte Apr de. 1918600 1904067 B2sa74 tabase 
mia He «92603-1141 15,096 15,180 | United Tro. (aly) SI5,376 243.058 
Ere B'k 2 , 62,820 42,080 88,816 ic 1 to Mar. S1.... 72,651 69,304 | “S983 
Bass ar. $1.... 215, , Bs Sd 
afGS10 69.577 19,162 dor.149 | Utiond Mohawk Val. ee ee at ee 
j 353 210,414 *2 * Ry. 
Coiag& Paina B feos: 10,717 *191,810 Jan. 1 to Mar. 31.... 37,218 31,0358 « 
81. 1,75 Jaly ite Mar 3i-.. losses «0 eelgs2 eae | Sateen 
at By (Bufl,)— “ae 1,888 1,577 967 | — 4253 “30, Ue 
at 
lto Man etc: 4h 115 43,954 tas * * Includes other 
133.4 re 88 def.*21,054 sedind income. 
ited Ry, “ (all 478 «188,788 *36/649 def.*3;113| | Fixed charges include dividend on 
ayy Bs is uh Oneite-peclan et preferredt stwuk. 
to Ape Urr,, ghR903 27518 "40,020 *45,189| | m Theao ret lag ie gieemyenetce Ay ee ag 
’ 
4,621 “173,408 *175,742 Huron Shore Line and d the Daniwion yy kaye Rr. — Pert 
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ANNUAL REPORTS. 


Anpual Reports.—The following is an index to all annual 
reports of steam railroads, street railways.and miscellaneous 
companies which have been publishéd since the last editions 
of the Investors’ and StREET Rain way SUPPLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 


RAILROA Ero.— RAILROADS, ETC. 
Ty Co 969 Sau Fran. Gas & Blectric,.. 
joan ots Farniture.. 


Riuiareck Mining 
Aneociated Ul 
tral 


1038 | United Gas Improvement. £11028. 
i, 80. “Amer. Teiegraph.. | U shoe Machinery........ eos O71 


row Ry by Ree 
Macon (Ga.) halla & Light....., 
be .. ¥« (report of 


Preae eee) 


seen eeeeebereeees 


Sonsoltdated ‘Rubber rire. 
Products. ....... 


K 

« 

Pay ae us 
@ Trunk nada. 


unt. -o Broad Top Mountain RR. . RYs..esee: 
Michie ns 
ass tchigan Be Bao Pau lo Tramway L. & Power.. 917 
Moxt ee United RR’s of:;San Franciseo..... v1 
] ocican Tel. rapt ‘ United Rys. & Blec. of Baltimore. 7 
pan Osutre 1027 | United are, of St. Louis (applica 
Chitnes £86. Louts.1027, 108? ullise’ & SRA a ES 





of San’ Franciseo. 


Seotia eal Coal. ween 870 rn hieation t to lis 

sepeeereee 0 sean eeeees tans 

Berta van Aor Wi ashington Ry. & Eleetric........ 708 

Pere Marquette,.............. 1026, “1084 
Mexican Central Railway Co., Limited. 


(Report for the year ended Dec. $1, 1902.) 


The comparative tables of earnings and balance sheet were 
given last week. President A. A. Robinson says in part: 


ACQUISITIONS.— The Monterey & Mosienn o- 545 [ miles], which 
was transferred to the Mexican ont Pas” , 1902, was added 
1002. he México 


was ~ te by purchase Nov. 10, 1902, and add 
mileage Jan. 1,1903. The ro miles operated. during the year 1902 
os ook with 2,135 in 1901, an increase of 550 miles, or 
here were amet - and consetracted dariag the year 
the Iw followin wing I lines, argregating 93:64 miles, which are being operated 
fer construction account, as the extensions of which they form a part 
have not been co :mpieted, 
San Pedro towards Paredon, on the Mont. & Mex. G’f Diy,........ 
Pachuca, Ra tranch wane & Tampico Ry. Oo. 
Sandoval to A pulco, with branch Tepenacasco to Santa 
Ana, via Tulancingo, 62 miles, and new construction, 13°24. ..75°04 
EaRNINGs — earnings for the year show an increase of 20 80 
cent com with Tie and the niet an increases of 19°55.p. o. 
ine, it is foand that the 
gals in all classes of 
ne from freight 
traffic in ‘onl. 
important items except local 
f which there was a short crop in 1902. The 
tin oo 1908, reduced the import duty on wheat and 
later took off the entire duty on accoant of the wheat scarcity. 
eye in mineral products, including ore, increased in quantity 
y 21 89 oer cent over 1901 pene amouseed to 52:4 per cent of 
the teal Lraffic. The crop, Mexico is harvested in 
a is o promiing fer i903. The cotton crop for 1902 was 
any y jut, owing to ew rains and ple 
irrigation of tue cotton land@, those in a oe on to judge, consider it 
as assured that in 1908 we shall have the largest crop in our history. 
nye rar atieg expenses shows au increase over the 
— year .663,611, but of this inerease $903,196 was 
caused by ~ a, rates of exchange onthe United States currency, 
material and expenses. 
 InPRovaments —Atthetime the Monterey & Gulf road wae we a 
te cnatic coat.of putting the linegin a good physical condition was es Hew 
Dabieg to ~¥ year 1902, the work of. bettering the 


ais during i year were 107°39 poy 1, omemes 

in 1901, Since the rail renewals w mmenced 

been relaid with 56, 66 and. Teepound steel rail to 
3°40 miles, or 24°33 Any cent of the tetal o 

B, costing $720,919 commered 

2. The total: number of ties 

54,513. Daring the 

out, filled with 

feet wi lvé) 1,474 feet was 

replaced by stone culverts and 2,031 feet wan repideed by iron 

etructares. The bridging on the en line at the close of 1902 Jone as 

follows: Ballasted 077 feet; ps or trestie (creosoted). 14.974 

feet; pile or trestie (nou-creosoted), 43,437 feet; iron, 38, 58 feet; 

total, 104,847 feet. 
the yours 367 a0 miles of track were thoroughly ballasted 
or Volcanic cinder, es : total of . ballastea 
in the last years of 542 miles, or 5 FS, wt 00, ra the total 
operated for. the year 1902, at B-*) o a apt Mexican 
has been charzed to constructio 

betterments and ‘apeptoments teu iSite operate line 

charged to capital account during rng year 1902 aggreg $8.334,406 

in eg arg ee AY 1690 1 o American on waaaea). the oan 


t, #508,932; rails, rr 
bridges and eisesass, 7 $172,602; bulidings and | shops, 85.55% equip 
en 
Sette eae 508, Sa eho 
| ty thant anil Wohtitina snk, 4p, pounts 
represen by a the ‘weigh eight of rail Pee 
aceount. 





if 
é 


aot y 
rene 


4825 
He 

guceé 

Hae 


is charged to capital 


EQUIPMENT —Your company’s equipment at wegtana freon nye con- 

sisted of: 251 locomotives; Sas Eaaseneer Or care; 
259 service care, and there were added; during ine’ aay 0010 loegme. 

tives, 52. passenger cars, 926 freizht cars and 88 

incresse in mileage and traffic msde it mooaesery in November to 

con for 35 pew locomotives and 1,027 f for as early 

delivery as possible. For similar réasoms it Ibe ‘oessary at an 

early aie enter inte further contracts for a large amountof addi- 

In 1893 the total number of freight cars was 2,678, while at the 

close of 1902 it was 5,447, an inerrase of about 104 per cent, while 

capacity been ineragead about 222 per cant. 

yr increase in fixed charges for the year.is on acoount 

he #10 00,000 4 41 per cent collateral trust bonds inaued Féb. 1, 

The deficit in the net income for the year, towards meeting the 

‘ebarges, bas been provided for by « withdrawal of $500,000 

the subsidy trust fana. mE oe. price at which the com 

Mexican silver cents and the minimum 


1901. en By. Seimtnale heat 


yh} of os7s; 662 United States currency — 


Over and above thy Fg 


The Denceseion acquired with the Pachuoa Zacauitip 
opt pete for the construction Of a direct ling aHh 
Oity of Mexico and the por of i jamplee. vine: d carries with, 
ment subvention of about Govern, it pe 
bonds. The concession which was Prothane wit 
navaca & Pacific Railway provides for an ex 
from Baleas River to Acapulco and alac a4 lineto the'po 
on the southern coast of Mexico, passing near, the 
owned by the French Rothechilds, and believed.ty 
important copper prover in Mex: 00. This con 
it a subvention of about $4,000,000 in 5 per 
Mexican Government, the amount.to be Sarwed'¢ del anal 
route and mileage constructed.—V. 76, p. 1082, 1080, 

West Jersey & Seashore Railroad, 
(Report for the year ending Dec, 31, 1908, ) 
President Ss J. Gasset ee in substance: 
GBENERAL.—The.operations ng the past year 
increase in gross earnings of 6215, pads tInereee Naa 
of 883,448. Extraordinary ex endbanee tn 
incurred, principally in securing right- of © way. ry aan 
Jamdén to connedtt the Atlantio be and Cape May di 
ratiroad, the pubeyisation of 100-pound rail on ta 
the eliminatié of grade crossin: nge d the 
and improvement thereof. Of this amount, Tyiaa, was 
against the iacome of the {2% and the balance paid outot 
ordinary expenditure fund. The $316,871 transferred. to this 
the close of the year will be required to mest, in part, farther 
itures. for the seeetontion. ot {grade crossing 6 an 

CAMDEN TERMINA . ~ The new p' 
of Cainden, and its ine ved = 
by. the Pennsylvania RR. nectl 
company | is improving the ate iment and elevating the tad! 
Camden from the te th © junctions with tlie if fy 
company at and near Haddon Avenue, and will comer rY 
station at that point. Im order that your com: 

rmanent rights in the seid terminal, tracks, tod the an a: the 
acilities for passenger and freight traffic, and it not ex 
acquire potunl ownership therein a ag the a che, Dated a 


oH Oo., it Has entered 1 t with t 
Oo. leasee, efor a tage th thereof for it for 100 years, can a 
until terminated by notice. In accordance with h the 


eement, the whole pro y to be jointly used 
ooo, valued at 83,234,922, to Mo ‘whteh> must be a, a o8 Da, 
elevating the line between the terminalon Haddon Avenue, and th 
acquisition of aaSvene! real estate and other tn deemed po ‘8 may 
be made hereafter. In lieu of paying rental, it is per that 
your company eball pay one-half of sald, p cost, as ai 
the same among, your agkete as‘ oaipeay Termitter en 
pie nt. oy sum, When paid, each company will be ea a | 
herent per annum, 4 fee wpele of os sal and pola thy otto 
ot ng ae sea, W ® apportioned fi 
aseer ing to Cser. In the event of the term ination or they 
year company is to be entire amount contributed hin 
the said purpose, without teat A payment of $330,276 

i on account of these terminal improvements during 190%, 
appears in thi Gehiea vee eS. sheet, and arrengelnania tor 
the balance W made in I 

Statistics ~The pore gs expenses and charges, and the 
balance sheet, have been: 

EARNINGS EXPENSES, CHARGES, ETC. 
1902. 1901. 1900. 1899, 


Miles operated.... eemeceee 332 » 832 
Ear ninge— 8 & 
F ABSOD ZOFB ....--ene pene ad 1380 2,237, pi] 


Freight ..... ..-cccccccee 
: gaa iar 31 ett 





Miscellansous.... .... ....- 
3,678,698 3,490,457 


676,312 633,614 

— = eqaip' ee 1 22,027 Sozaes 456 068 
ndacting trans VD. 884 
Generale — Gapeve a 55,854 

nenebeem -2,891,408 2,759,751 2,556,181 

Net earnings:.......... 918,942 934,276 

Add miscellaneous........ 23,190 24,010 23,396 


TOtal......0.-eeeeee eee 
Eapenses — 
Maiutot way & structures. ory 084 








sewer easeesensesaes 


: at 
Taxes, miacel. & extra’ ry. oes: 4 
Dividends ............ 
Extraord’y expenditures. iat sabennne 
Addei to extr’y exp,.fund, §; 318,871 


| soe1,025,580 
DEP PUS.ccoccccccccoces ceesse io 0, Dlndseee 


t 6p. c. on special guaranteed and 6 p. c. on common, 
GENERAL BALANCE SHEET DEC. 31. 





1902. 1901. 
$ Lhabdilities— 
eseeee 10,476,182 10,145,906 | Special guar. stk.. 


other mon stock.... 
CB lessens 172,245 187,245 
ther 


PLEMENT 
Pay-rolls & vo’ 
mA other oui 


Due 
cares 80,120 $4,115 Dae contro! ‘a 208, 

peetr a iy ‘agente... 130,727 191,210 | Int. sccr "doi 
Materials —_.. 4 67,507 aL + wand, 
resem [to A y 4 loss 











Dominion Iron. & Steel Ce, 
(Report for the & months ending Dec. $1, 1908.) 


The annual report has not come to. hand, bat, 
the ar reports, President Ross says in part: 
fiscal year of the Dominion ne area 
and a that of the Dinos in & 8teel Oo. on the 
was considered advisable in order to simplify the } the Keoping 
that the fiscal year vot both companies should termi 


December in each year. The present report, teorelores 
eight months’ operations — St steel Repartmens aa. ten 


° pilpne of of; me coal de 

ile is a surplus on the company's o 
perioite, See paying al dena ¢ on preferred stock 
haye been ex naires on capital accvunt acsountng 





, the average.sor the’ — gum Pha: ‘ieconte, 46 tedBtans at 47 82 
ibs avorsea yt been 


. perGoliar. If average price 
in 1902 as ip 1901, the net pe a fo Sula have shows a etr- 


the © f the steel depa’ 
casio ar wdaaedl pike plan f or the abt the of the plant, ae, tas 





WO BOs Sewer ome o. 


Srorwmoowvo 


~~. Lb g.B@e2zer7. 


Sel Pse-8 *FSPSRSEss. CE SEEraSE cee: 








e\Eeiseas slese"@* og BERGE 


Ld 


FE 


S 
& 


——= t 


oi! 


thie dea 
exchen Kes Weare the town 
g| 5 ee, ay Weare He., 5 umited ta Satablihinn’s : 
respective proper 
wero trcot gered ade: t ro 800 
meee puns k foe he Knox game 600 
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éut work at the minés 
eae TM of ‘witeh bare greatly enhanced the 


the Was 148,899 tons, or an 
oa gee , ~F ‘mon output of Pood billets was 

Sof pi 189 per or month. The result of the 
, rove that its plant is able to 
ocr a meet to prov most exacting requirem: nts 
inclade early all the importent manafactur- 
’ fa and | pome © of th largest locomotive works and 
ease 


seit et no company’s 





| pre the ten months amounted 
168 of the 008 oe iS tons th, as compar 
thay austere tte at ing con mawehe Uf 4 ‘ho previous 
erage of 227.627 to ® Development, work has boon fully 
vw tor : ve Ne Dominion No.1 outlety ia 


aang Co nortge 
urrent year is 966, $7. pod 

months of 1902. 

A. Vox, in response to questions put 

is quoted as saying in sab- 


8 output from Jan 
“- compared with gat ma 





j Inet (DOW 
in the curren 
at paame 
dent George 
the annual tel tnoeting, 


ately lead to amalgamation 


will ul 
relations 1 propert on ainikce 


a the present : 
Oo ont thew FF fo a there is nothing on whieh 


do 
basis th The matter has yin 
t gen The amector “a but hab not reached the 
i Th he C apant inired to o complete ti the plant at 


fn how far the directo to the plant. 
oan $10,000, 


I 





Ay es ps 4 got 
been Bplocmaale in losing 
B+ fs pow looking for a new 
dé where the capital expendi. 
ease. in tarn will depend 4na@ measure on what 
Sitios Government will be willing to grant. 
shows earnings of coal company for ten months 
rental, $1,833,383; balance, net, to Steel Co., 
sand total retalte as follows: 
nterest & sinking fand. O4te. 4 
mos, pref. dividends ... 


Total net income.... ae Sarplus.,.........<0++.8309,612 
The Coal Company, from its ten monthe’ rental (61,438,833) 
dnd other income, $28,008; total. $1,361,841, paid: preferred 

dividend 10: months, $200,000; common stock dividend 
months, $900,000; bond interest 10 months and premium 





eemed, $143,996; a © 10 months, 
fs \Stanes, gatpinn, $64 inking fand require- 
, $180,885 additional. 


BALANCE SHEET DOMINION IRON & STERL CO. 

















ha- Dee, ro 03. hoi 30, ’02. 

pea pee wéode cevsdeobvocs a 400,207 © ne “tT 
accounts recelvabie........ Pret tt p y 

NM chnnndenceniiipcomeccbo asap 0.078 Severs 

igre, 6., paid in advanee...... Pe . esuccesens 

, 2months, paid in advance....... 266,666 .......... 

Prodact om hand...........00-2-00 vddsseecksne ' dunseuceue 590,794 

TEE ssccncs cece Coecacce cenace connes cee «+. $38,505,567 $31,597,388 

BtOOK.........5 Wcahevons vests « se00es820,000,000 tS ,000,000 

x id tto6k....- eidéacbenscdieda Moteatabed . 5,000,000 ° 5,000,000 

7,94¢ 000 8,000,000 











ko) er 


Jo++.838,505,567 $81,697,388 
BALANCE SHEET oF - wus COAL GO. DEC. 31, 1902. 





‘Assets— Liadilities— 
socount...... 46.206 Oommon stook.......... 15,000,000 
fund invest Merrit Pref stock 3,000,000 
ia roans iv".. 6,793 | Rent Jan. & Feb. paid sea.iies 
&B.00.).......0000. 885,000 Bond inte eat ; ‘accrued - “Sie 
Ohth vo. Bocas sedocs €,142'| Profit and loss.......... 64,859 
tee. sasessaseee30/977,3068| Total... seanaiiiieii ‘ 
sy Ga aks 977 7,306| Total 20,077,306 


New England (Bell) Telephone & Telegraph Company. 
(Report for the year ending Dec, $1, 190%.) 
President Thomas Sherwin says in part: 


rages! cen eo Hampentto, V Vermont and Mastsa- 


ih inn Dunibered ek 1.74, as ne re 3,822 at the end of 
00 wiations,. - small towns and rural 


er the mana 


‘ement | 






rae lane - oe eK were as given below: 

On Dee. 31— 1900. 1899. 1898. 1897. 
Miles of exoh. wire. . 188421 143,068 118,610 97,962 80,286 66,763 
Exchange peaees..- 100,864 84, 67,077 52, 586 39,308 33,768 
Express station 459 ‘467 483 





















Private line stavas. 6,744 6,699 
wae eee contract esti 9.440 7,587 7,666 6,548 5,974 
Total ee. an [114,452 93;700° 75,121 60,711 46,323 40,225 
RECEIPTS AND BXPENSES. 
eddie 1a. 1901. 1900. 18 "= 
Exchange 0 service......... nee o~ pel 8, on 980 2,934,076 
Tol service.........-.--+-- 1,861,962 1,170.0 952,058 ‘818,460 
Private line earnings..... 90,297 HE 74,342 68,225 
Meesenger earn Des. Dpasedes 66,222 és, 6 61,144 ad fA | 
oo ge revenue. ...... éfan 1,942 1, 
aoeescsegnseeees ch? 44,857 si'tee 90,432 50,403 
Mivee takeous revenue... 47,148 89,120 39,496 21,610 
TRO. ine caniaedonacess 6,024,610 5,177,412 4,518,396 3,946,355 
Generaland taxes........ 941,614 826.139 719,819 #4008 
Manwecnes.. 2045087 L720 1.689972 1,804,089 
Rental.and royalty........ 25 876 "boa 284 "213,163 °220,7235 
Private line expensés..... 11,129 14,774 9,573 12,400 
Messenger expense....... 68,019 68,032 61,629 
Real estate expense....... 1, 62 1, oo 44 
Interest........ Auoenennnne 241,545 226,126 237,839  201,5 
Total..... eonesce « eneee. 4,855,841 4,139,930 3,621,644 3,162,802 
Net revenne.......... eoee-1,168,769 1,037,482 896,752 783,552 
Dividends (6 p. 6).........1, 1,108,726 947,406 838,686 760,216 
Balance, surplts...... 60,043 90,076 58,117 93,836 
BALANCE SHBET DEC. 31. 
oe 1098. m | P iene ro 1 
? uu" Capita! stock...... 21,616,700 18, 
arenes priate Surpins ...-.....-.. 1354470 1 
Supp iy tle Peamian: | i! ted Aéconnta pavabia 4,000.0 0 
ear sea bonds. 1 ou" REBOTVO ...006 cess 9213908 
ics bsdacapated Big 
ee Pere uaa 823 24,700,258 DR iircivssees 28,237,323 24,700,259 


—V 76, p. 384." 
Philadelphia Electric Co. 
(Balance Sheet of Dec. 31, 1902,) 


The income account for the late calendar year, together 
with the gist of the major portion of the report of President 
McCall was pe given in the CHRONICLE of April 18, page 863. 
The re Mr. McCali farther refers to the plan for uni- 
fying an simplifying the organization by leasing the electric- 
ght.companies to a new (Penbsylvania) corporation known 
as The Philadelphia Electric Go. (see V. 75, p. 984). This 
plan will in no wise disturb the secorities which have been 
issued or the rights and privileges of the S peeeriyins com- 
panies or their relation to the parent com 
The balance sheets of 1902 and 1901 coanpare as follows: 

ke SHEET DEC. 31. 


— 
eer 


1902, 1901. 


A 
Subs. 
lostalments....... 


sh py 
Cae oa ae a 
Stocks pon vonds.. 17,769,586 17, v8) 
I accou 


eeccsese 14a pf 


$ 
Ja dete deeds 7,800,585 5,002,350 
Amount saljoct o -_ F 
: see st * 225 9,985,400 
-15,014,142 15,014,148 


Liabtlities— 
She stock (amt. 


Accounts piyable 
miscellan's com- 
nt >. esoeecuteccces 3,910 


ceiv 





ay Teta és gg: 40-99 970 42,989,116 
United States Rubber Company. 


(Report for the year ending ees: 31, 1903.) 


President Samuel P. Colt says in 
GENERAL RESULTS.—The past season wah is termed “a good 
rubber winter,” as far as the weather was concerned, which is re flected 
in the volume of business done by the U. 8. Rabber Company. 

for rnbber footwear have 
wheh there — the 1 
ever known in the history of the trade. 
ainst $45,917,537 the previous 


88*,757, —— and the net ee 
including m llaneous —— were $28, 6631, a3 against 
36,151, being an increase in areas. of 13 p..o. and in net of 11°2 p. a 

; The export trade, though etl its fafenay, shows an increase over 
© past year. 
The company has continued its purchases of crade rabber on sub- 


stantially the same linea as the previous year, through its own 
importations and through porehasee i we market whea prices were 


ued rand license contracts, | more advantagesus than to import di 
pany * phe’ the jare exchanges We were interested in the Aarg,canceaston.” 80 called, gransed by 
ngs cnpcola tructed for central | the Bolivian Governmert to F aseoctation with Sir 


fleage em ‘or exchance service 
re than than . laced 


ceeisthiine te of the, expendi- 
ing size shan one. | 
no reason to 


tthe nearfuture,. 
espe during the past five 
bin thet Satan which av 
ur . 
uy. "The expendtt 


tio for 
$1,895, of whioh 


i aa me 
‘ r equipme: 
apenas is 





$3,200, 000: 


ty tae ubeny ‘and ‘the Bastorn Telephone Co. both of 


this year, but it may 
balance sheet of the U,. 3. 
more than overcome by the earvin 


and ite subsld 


deat the 


Martin Conway, which, however, owing to Scuguiedvens wits Brest, 
has been abandoned, Brazil paying an indemnity. 

The plants of the U. 8. Ruobder ‘Sompany an and its gubeldiess 
panies have been kept in thorou The cost the \ Sham 
with t. of Improvements nate Wave have been charged to 


—The geveral balance sheet and income account of 
U at Ruobet Co., ebpata ed from ite s pay! companies, is = 
bo stated that the deficit shown last year in 
3. Rabber y, y. taken by iteeif, has been 


SECURITIES,—The entire ince 8. 


Mary ep ae pay than the debentures of the 
Shoe Co,, Was fanded in 1902 tato $1 BRA — 


Sa 


tte 


Rapber 


By the terms of the debentures. of byw Boaeton 
| Se all times be in the 


treasury of that compan 
ry _ ofthe Govan tires outetan 


no gate of a . 8 Rabdder Company 
A (44 ee ee 


ee and deb mentioned 
vat year Hooece ott fanding netes have been 









fea eee eee, ate 


1 to i 18 
pertod od Inst year 


srereented from, ot St +e a yo 
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The income accounts and balance sheet for two years 
follow: 

CONSOLIDATED INCOME ACCOUNT OF THE U, 8. RUBBER CO. AND ITS 

SUBSIDIARY COMPANIES. 

1902-03. 1901.02, 

Grose sales boote and shoes.................- $51,888,757 $45,917,537 

Lees diee’nts, allowances, rebates & returns 23,612,126 24,721,107 

Net rales boots and shoes > $21,196,429 

Miscellaneons net eales } 28,276,631 } 4,239,720 


Disbad thet GUNN, oon. u2<. 5 ...405-052,060 0008 $28,276,631 $25,436,150 
Cost of goods sold and manufacturing ex- 
penses and taxes 24,308,830 23,738,485 


$3,067,801 $1,697,665 
1,436,120 1,223;196 
$2,531,681 $474,469 
249.717 708,128 


$1,182,595 


Manufacturing profits 
Selling and general expenses 


Operating profits 
Other income 


Net profite........ pe aseccsdenes 


Interest on loans 
Interest on B. R. Shoe debentures 
Interest allowed customers 


$785,148 
240,000 
154,846 


$1,179,490 $1,063,099 
$119,495 





Surplus for period 
Bad debta, ete. 52,46 
iia cscs ince cecscncsccccccccscncs.cs 1,808,468 
Previous surpius 42,012 
Total surplus $1,384,460 
CONSOLIDATED BALANCE SHEET MARCH 31 OF U. 8. RUBBER CO. fanD 
ITS RUBSIDIARY COMPANIES, 
1908, 1902, 1903, 1902, 
Astsets— t Liabilities— $ $ 
Property & plants.,47,544,286 48,203,889 | Preferred stook... 23,525,500 23,525,500 
Inventories, m’f'd Common stock 23,664,000 23,666,000 
goods & mat’riais! 1,480,783 13,642,881 | B. RK. Shoe Co. deb. 4,800,000 4,800,000 
4,823,831 8,387,509 U.S. R. fund. notes,12,000,000 
| Fixed surpiuses.... &,134, 
Bills payable. ..... 
Loans payable..... 
Accounts payab' 
Deferred liabi ities 


Bills receivable.... 934,251 
Accounts rec’vable 6,314,202 
Securities owned .. 3,>65.375 
Miscel. aseets 755,044 


ubtful accounts 
Surplus 


_ 75.717 872 73,18) 236 


Vulcan Detinning Company. 
(Report for the year ending March 31, 1903.) 

- This company’s plants are located at Sewaren, N. J., and 
Streator, li]. President Joseph B, Bloomingdale says : 

After the payment of the dividends on the preferred and common 
stock, amounting to $185,000, writing off $16,389 for depreciation 
and setting aside $8,551 as a special reserve fond, there are carried 
over undivided profits of $34,224. The plants are in a high state of 
efficiency, $11,028 having been expended for maintenance and new 
construction. There have also been patented a number of improve- 
ments which, it ie believed, will farther decrease the cost of manu- 
facture. The ucts of the company find a eteady and ever increas- 
ing market. outiook justifies the company in anticipating a con- 
tinuance of prosperity. 


The income account and balance sheet follow : 
STATEMENT OF EARNINGS YEAR ENDING MARCH 31, 1903. 


Factory profit after payment of operating expenzes $288,386 
Interest from bonds, deposite and other income..... Svesbocese 1,764 


Total net ineome $290,150 
$20,738; office and ealaries, $14,221; 
ete., $11,027; depreciation (additional), 

depreciation (special reserve fund), $8,551 $70,926 

7 p. c. on preferred etock - 105,000 

4p. co. on common stock «- 80,000 


Undivided profits "$34,224 
BALANCE SHEET MARCH 31, 1903. 
Asteis— Liabilities— 
Plante, land, buildings, Preferred stock $1,500,000 
machinery, patents, Common stock......... 2,000,000 
processes, ete Accounts payable 23,957 
53,662 Dividend No. 4, obey: 
able April 20, 1903).. 46,250 
Surplus and reserve 


Accounts receivable, 
stocks and bonds 67,203 
Merch’ise and supplies 74,219 nip Give te tain’ 
Farnitare and fixtures. 1,762 Undivided profite 
Total liabi-ities.....$3,928,032 


GENERAL INVESTMENT NEWS. 


RAILEBOADS, INCLUDING STEEET ROADS. 


Beffalo Dunkirk & Western (Electric) RR.—Bonds Of- 
fered.—Part of Line to Chicago.—Holcomb, Latimer & Co. 
and the Fidelity Trust Co., both of Buffalo, and the Cleve- 
land Tra:t Co. of Cieveland, are receiving subscriptions to 
the underwriting of $500,000 first mortgage 5 per cent gold 
bonds, ee Ae of an out: tanding issue of $2,500,000, on 
account of the interurban electric railroad now under con- 
struction from the city of Buffalo westerly to Dankirk and 
Westfield, N. Y., a distance of 70 miles. In connection with 
other roads either built or under construction, the company 
expects within a year to establish through electric service 
for both freigbt and passengers between Buffalo and Chi- 
cago. A circular says in part: 

Bonds dated May 1, 1903; due May 1,1922; denomination. $1,000; 

peyable May lst and Nov. ist, at Standard Trost Co., New 
York, or The Cleveland Trust Co., Cleveland, O., the; trustee; capital 
op yg er es a my ay Ly mortgage pends onsen ing, 
| 00, Of aegu 
erty or further extensions, 61 1008. fhe. senetedetion was beaun 
. 1, 1902, and is that of b-class steam roaés. Most of the line 
being upon 7 hae right of way, all grades are cut out and 
ate made. All bridges are double-track, high-leve 
ees with concrete abutments, and al! culverts are construc 


of concrete. 70-pound Carnegie steel rails and at 

ties, 2,640 to the mile, with crushed stone and 

used. Within cites, villages and towns 95-pound gi " 

used. The rolliog stock will consist of twenty 50 and 58 ¢ ‘alls 

day, parlor and interurban cars, weighing from 50,900 5 n 

pounds each, and equipped with four 75-horee power 

each car 300 horse-power. The overhead constrnotion js of 

modern bracket type With 3-0 heavy trolley wire through: 
Directors: Luther Allen (President), Cleveland, 0; Triman 


6 hy N.Y; ° 6 
"yy Clarence M. Bushnell Weoretary). Bente, ae 
PEM Atinets Glesiond Oo 2, Wr Halenal uae, ba 
Green, Fredonia, a Ainpalie pretties me Cleveland, 03 Fr i 
President Luther Allen is President of the ankery! 
tional Bank of Oleveland, also of the Toledo & Be Ms 
Chicago & Indiana Air Line and the Cleveland P; the 
Ashtabula trolley lines, 4 
Burlington Cedar Rapids & Northern Ry,— 
—Application has been made tothe New York Soa 
change to list $3,197,000 additional consolidated first 
and collateral trust 5 per cent bonds of 1984, making 
$11,000,000,—V. 75, p. 1146. 
California Northwestern Ry.—Pr Extension,« 
directors of this company have organized the San F 


to build an extension of the line from Willits ia Mendooigs 
County, Cal., northerly to Eureka, Humbo'dt County, 

it will be noticed, is a counter-move to the San at 
Northwestern Ry., which the Atchison Topeka & 


nia as stated last week (see p. 1086).—V. 76, p, 751, 


closure.— #.1e Cleveland Trust Co., as mortg 


brought suit on May 15th in the Campbell County (Ky,) (ip. 
enit Court to foreclose the $1,000,000 mortgage of 1890, 
curing 5 percents due Jan, 1, 1940. There are $935,000 of 
these bonds outetanding, and their interest, due Jan, 1, oo 

of 


isin default, There is also due and unpaid four 
sinking fund instalments of $5,000 each, and taxes to 
ie! aa 1899-1902, $11,850, and to County of Hamil 
15,783, 


Chicago Burlington & Quincy RR.—Called Bonds 
June 2 there will be paid at par and interest by the t 
No, 50 State Street, Boston, $11,000 Tarkio Valley RR. an 
$10,000 Nodaway Valley RR, firet 7s.—V. 76, p. 1083, 971, 


Cleveland City Ry.—Merger.—The ‘Cleveland Leader” on 
May 20 announced that President Hanna of this company 
and President Andrews of the Cleveland Electric Ry, 00, 
had reached an agreement for the consolidation of the com 
panies and that this agreement would shortly be aubmitted 
to the shareholders for ratification. The ‘‘Leader” says: 

Shareholders in the Oleveland Electric Ry. Co. are to receiveon 
share of stock in the new corporation for every share they <a 
Shareholders in the Cleveland Oity Ry. Co. are to receive one 
three-tenths shares in the new corporation for every share they noy 
hold. The present directors in the two companies will be di 
the new company, making a total of fourteen. General G. A. 
son wiil also become a director. Horace E. Andrews, President 
Cleveland Electric Ry. Oo., will be elected President of the new 
pavy. John J. Btanley will be General Manager of ail the lines, 
of the firat things that will be done, in all probability, will be to 
universal transfers and six tickets for twenty-five cents as an 
ment. The corporation name meeting most general favor is 
Cleveland City Electric Railways Company.” The capitalisation 
the new company will be $23,100,000 [being just the amount ff 
quired for the exchange of stock on the terms above named.—Ep] 

Senator Hanna, it is said, will be the chairman of the 
board of directors of the new company.—V. 76, p, 810, 4 


Columbus (0.,) Bailway.—Meeting.—The shareholder 
will vote Jane 18th upon a proposition to grant to The Ook 
umbus Railway & Light Co. a lease of all the railroads ani 
all the property, franchises, rights and privileges of the sald 
Columbus Ry. Co; also upon a_ proposition to am 
the trackage agreement with The Colombus New Always 
Johnstown Traction Co. See Columbus Ry. & Light 
below ; also V. 76, p, 1084, 


Columbus (0.) Railway & Light Co.—Official Oircular,-A 
circular entice ) meeting of the stockholders of the Colum 
bus Edison Co, for June 25 next to vote upon & prop 
to lease the prcperty {o the Columbus Railway & Light 


states that it is proposed: 

First, to organize a new company under the laws of Ohio, tons calle 
the Columbus Ratlway & Light Co., with a capital of $5,000, Coruabes 

Second, that the new company lease the property of the 
Railway Oo. and the Columbus Edison Co., and erires a 
quarterly dividends at the rate of 6 p, c. upon the prefer ' 
the Edison Company and 5 p. c. upon the preferred stook 0 
way Company, and in addition guarantee dividends upon L.A and 14 
stock of = —— as follows: 1% p. o. on Sept. 1 nex! 

p. 0. quarter ereafter. 

Eac holder. of the common stock of the Railway Veet =f ot 
Edison Company will have the privilege of subscribing epee 10 
number of shares of stock of the new company, each rubs 
20 p. c. or $20 per share caeh on his eubscrip:ion, the or) 

p. o. a be paya’ nod at the oall of ey nye ng Sa a ae 

6. to vayable in any one year. 6 

$1,000, rf to rovide for peent indebtedne se and tmmedtate IP 

mente, and will secure to the holders of both the prefer i will at 

stock of the present companies the assured dividends, a0 present 

Soe ar eetiee er gata Se sane Dea 
anies a proper share in the futu 0 

un derwriting syndioate will be formed to secure the fin 

of the plan, 


See underlying securities in V. 76, p. 1084. 
Danville (111) Street Railway & Light Co,— Bonds. 
Danville Urbana & Champaign Ry. below.—V. 71, P. 





Danville Urbana & Champaign (Electric) Ry.—™ 
—A mortgage has been mate tbe Northero Trast . of 





& Eureka Ry. Co., with $10,000,000 authorized capital stook, 


is een | as an extension of its line to Northern Calife. 


Centr. Railway & Bridge Co., Covington, Ky,—Fiy. 
8 
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000,000 of 5 p. 0. $1,000 
Onieas a ‘iereh he Sie tnd dus Mar. 1, 1098, but 
veal to amonut on any interest day 
7 at 105 on eight weeks notice. 
) endorsement 48 to nist 
Breet Rails & Light Co. and the ' 
Rall Gus Blectric Oo, (see STREET RAILWAY SupPT.) 

000 


of Nov. 1, 1902, 
., will, 


he en'ire 50 miles of 
afiret lien on fy Danville, Ill., an 


bond issue 


Trost 


pork od Obampaign 


Georgeto 
wae Urbana to 


10 miles, 
pe the remeorporated in Illinois July 98, 1 


Lina 1h $100 shares. William B. McKinley is President. 


Smith Light 
nn ia Ot et Baitth Traction 
On ed and new issue covering the combined 
ties has been made by 
in the sum of $800,000 
The mortgage 
Union T 

, dated 
gall to any amount after one year, 


pla. ly tine miles in length.—V. 76, p. 1084, 
Gulf 


Jackson 


napolis 
dane in Control, 


have 


thence south 


Champaign, was com 
is to be in operation this year. 


roper- 


bonds, of which $200,000 outstanding. 


at the option of the com- 


& Kansas City RR, below, 


directors have been elected: 


BR. O. Light (President), Fletoher Hines (Secretary), M. B. Wilson, 


Mortimer vering, Howard Cale (Treasurer), Horace F, Wood and M. 
B, Dawson. 
Dr, Light is quoted as saying: 
t the plans of the old company to extend the line to 
Cuaonebeeis faat, that is what we bought tt for. The extension to 
Greensburg will be done before snow flies, we hope, and the road to 
Cincinnati will be completed by the end of 1904. The extension from 
Greeneburg will parallel the Big Four to Batesville, then out across 
qaniey Harrison, O., where it will make connection with the Mill 
Oreek Valley line. 


The Fs gaaed bonds are unaffected by the deal.—V, 76, p. 
435, 


lowa Illinois & Wisconsin (Electric) RR.—New Lnter- 
prie.—The Eastern Securities Co., of 170 Broadway, this 
dty, is interested in financing a trolley line which under 
this title is intended to run from Dubuque, Iowa, to Platte- 
Wis.,a distance of 35 miles, The authorized capital 
is $1,500,000, all common, in shares of $100 each. An 
feme of $750,000 5 p.c. fifty-year bonds is proposed. The 
officers are: 


Peter Kiene; Vice-President, Stephen B. Howard; Seore- 
tary, 0, M. Peasiee; Treasurer, O. H. Kighmey. 


Kansas City Railway & Light Co,—Plan.—The plan by 
which thiscompany, organized under the laws of New Jersey, 
will op nk the stocks and certain bonds and other securities 
of the Metropolitan Street Railway Co., and the Kansas City 
Hiestric Light Co., has been issued in pamphlet form, It 
provides that the new company shall) be authorized to issue 
the following securities: 


Rial lien refunding gold 5 per cent bonds due 1913 or 
thereafter, to be secured by the pledge of all stooks 
po te by of cook nove, bp fe by a@ first ene 9 

ee as eta n the indenture............. 0,000,000 

Of which reserved to retire ator before maturity an . x 
amount of existing bonds of the Street Rail- 
m (a6 ehown in the STREET RAILWAY 
SUPPLEMENT p. 46 exclusive of $2,800,000 Metro- 
PEERS OF BOUL) ocsanenccscngccbcacescne 
Syndicate along with $2,100,000 prefarred and 
$4,080,000 common stook , in return for $8,300,000 
h, which will be applied in retiring $750,000 
ras Clty Electric Light Co. 58, and in paying 
for improvements, extensions, indebtedness, ete.. 
Temain in treasury ; 
Nontumulative & per cent preferred stock ..... 6 édbsedises 
Which to be offered to holders of the $2,800,000 
litan debentures, being 100 Pp. 6, of pre- 


$10,780,000 


7,000,000 
2,220,000 


12,500,000 


ferred along with 70 p. o. in common... 2,800,000 
Por present ,656,800 Metropolitan stock, being 7OTe 
D. . in preferred along with 60 Dp. 6. in 
poumon MuMRDheds sib kdehsineemenha cou aid nas 440.00. 5,636,800 
decir io light stook (82,100,000), being 80 p. o. 
preterred along with 100 p. 0. in common.,...... 1,680,000 
Toamndicate as stated under bonds above........... 2,100,000 
‘treasury ..., 233 200 
nen RR le bbiseesiduassvecegi Sick iLecsuvecc 12,500,000 





to be issued in exchange for Metropolitan 





tures as etated under preferred stock above 1,960,000 
Por bt outstanding Metropolitan stock as 
- Under preferred stock above................ 3,382,080 
lig t stock, as stated under preferred 2,100,000 
thbnschd>aatéececacndé eaeeses, Ss Rpg .100,0 
Fizatlonte a8 stated under bonds above........... 4,080,000 
of treasury.......... hake stiibupiinyeracen ae 977,920 
the cash to 





be provided by the syndicate (at least 
not exceeding $787,500 will be applied to retire 
Kem City Electric Light bonds ($750,000), which are 
“ee call at 105, and the remainder, $7,512,500, or more, 

applied to the reconstruction and electrification of 
mpany’s existing lines, to the constraction of 
“house station and of certain new lines of 


‘old 
subject 

yer 1 and Sept. 
The bonds are guaranteed 
and interest by the Danville 
Urbana & Champaign 


to the oy 
d, be called in, leaving the 
we are informe upeeed teolles 


tward to Catlin, of which 
mn onl oon wi leted last March, 
The com- 
, with $250,000 


tion Co.—New Bonis,—The old 
de het & Van Buren Light & Transit 
Light & Power Co. have 


the Fort Smith Light & Traction Co, 

uring there bonds is made to the St. Louis- 
rust 6o., as Fostes, The bonds are 5 p. o., $1,000 
May 1, 1903, and due May 1, 1983, but subject to 
ment on avy interest day (May 1 and Nov, 1), 
& Chicago Ry.—Guaranteed Bonds.—See Mobile 


Shelbyville & Southeastern Traction Co.— 
; ~ Fletcher Hines ane Frcane - 
fired control through the purchase, it is said, of the 
the atire capital stock for about $400,000, The following 


a of the Sore peas i ghee ge <<? the po 
named purposes, and for general purposes. © Metropolitan 
debentures ($2,800,000) are subject to call at par, and it is 
contemplated to exercise this privilege as to snch of the issue 
as shall not be exchanged for stock as above stated. 

The Equitable Trust Co, of New York is depositary under 
the agreement (dated May 9, 1903), and the plan is to become 
effective when,in the opinion of the Kansas City Ry. & 
Light Co,, the deposits of stock are sufficient to make the 
carrying out of the plans desirable, 

Kokomo Marion & Western Traction Co.—New Bonds,— 
This company, which in April last increased its capital stock 
to $1,000,000, the name having previously been the Kokomo 
Converse & Marion Traction Co., has taken over the prop- 
erty of the Kokomo Railway & Light Co., su!-ject to a mort- 
gage of $250,000, The company owns 10 miles of track in 
Kokomo, of which 5 miles were built last year, and proposes 
to build an interurban line between the places nemed in the 
title, making total length of line 49 miles; A mort- 
gage has been made to the Security Trust Company, as 
trustee, to secure an issue of $1,000.000 5 per cent 30-year 
gold bonds, to be dated July 1, 1903, and to mature in 30 
years, but to be subject to oali at any time at 105, at com- 
pany’s option. The contract for building the line between 
Marion, Ind., and Kokomo, 25 miles, has been let to the 
Indiana Interurban & Construction Co. The contract calls 
for the completion of the line by Aug. 1. The officers are: 
President. George A. Marott; Vice-President, L. J, Kirk- 
patrick; Secretary, T. C. McReynolds; Treasurer, 4. Braner. 
Farther facts: 

Of the $1,000,000 bonds $700,000 are authorized to be iseued for 
the purpose of constructing the interurban line between Kokomo & 
Marion, incinding the erection and equipment of s power ho 
$250,000 are reserved to retire bonds covering the property 
Kokomo Ratiway & Light Oo. and $50,000 in bonds will be held in 
reserve for fatare betterment and extensions. The earnings for 1901 
were, gross, $40,056; net, $13,574.—V. 76, p. 919. 

Lake Shore Electric Ry., Cleveland.—President Resig ne 
—The resignation of B. Mahler as President has been formally 
accépted.— V. 76, p. 752, 542, 


Los Angeles & Redondo (Electric) Ry.—New Stock.—This 
company has recently increased its capital stock from $500,000 
to $1,000,000. The new issue is on the same footing as the 
old, there being no such thing as preferred stock in California. 
The new stock is to be issued for the purpose of making bet- 
terments and extensions, and will be partially subscribed for 
by present owners, The bulk of it, however, will probably 
be sold on the outside, There is no option out and stock- 
holders have no prior right to it. It will be sold by order of 
the director for the best price obtainable.—V. 74, p. 268. 


Massachusetts Electric Companies.—Stock Authorized,— 
The Massachusetts Railroad Commission has revoked the or- 
der of Oct. 3, 1902, which authorized the isane of $1.797,300 
of Boston & Northern stock at $130 and $948.700 of Old Col- 
ony stock at $110, and has authorized the following new is- 
sues ‘’'to enable the company to meet the necessary cost of 
permanent improvements,” namely: 

Boston @ Northern RR., $2,000,000 new stock at 120, viz.: 






TO DOF MORURG GOOBs acc cscees ccc csccsscescoscccscsessoscccus $1, 

Purchase new rolling st0ok............2.-.0--0. -ceeceaeseae 249,200 
a CO POWSE POMS. 6 ccccccccocccccee ceases secccese 127,500 
DUT Gite, CRORION ieiics cdecdestssssccedne socddetocisdccccees 169,100 

Ola on RR., $1,009,500 new stoek at 105. viz: 

ee ee Me nd ka Kiadnddadsassoteat<detsacdtecesaseces $770,900 
Purohase now rolling StOOK...... 2.2220 -.2-cececenescceeesceese 800 
POP CRROMNGG no 6ss 6 dcddc cdncendecwes cowensccccccescccccucsece 45,700 


—V. 76, p. 978, 919. 

Mobile Jackson & Kansas City RR.—Guaranteed Bonds 
on Extension.—The Mobile Jackson & Kansas City RR. Co., 
operating a line between Mobile & Hattiesburg 93 miles, is 
making an extension north from Beaumont, a point 30 miles 
southeast of Hattiesburg, to Jackson, Tennessee, a distance 
of about 300 miles. Part of this road from D>-catur north 
will be constructed under the charter of the Gulf & Chicago 
Railway Co., and this portion of the property will be leased 
to the Mobile Jackson & Kansas City RR. Co., and its $5,000,- 
000 bonds gnaranteed thereby, principal and interest. The 
nnderwriting for the entire extension has been completed. 
The first issue of bonds will be for $3,000,000. They are fifty 
ee Mt per cents, maturing July 1, 1953, Colonial Trust Co, 
trustee. 

It is expected that 100 miles of the road north from Beanu- 
mont will be in operation by Ostober and another 100 miles 
by January. 

The principals in both companies, the M. J. & K.C. and 
the Gulf & Chicago dre the sams, via Alex. MacDonald, Wm. 
D, Stratton, Wm, A. Stanton, F, B. Merrill, E. K. Stailo and 
T. L, Chadbourne, Jr.—V. 75, p. 1199. 


Mount Washington Street Ry.— Guaranteed Bonds Offered. 
—Brown Bros. Co, are offering at 10!‘g end interest this 
company’s entire authorized issue of $1,500,0.0 first mortgage 
and collateral trust 5 p. c. gold bonds, guaranteed prinui 
and interest by the Philadelphia Company of Pittsbargh, by 
endorsement upon each bond. These bonds are dated April 
1, 1903, and are due April 1, 1933. [oterest payable April Ist 
and Oct. Ist. The Pennsylvania Co, for Insurances on Lives 
and Granting Annuities, trustee, Philadelphia. A circalar 
says in part: 

The security for the bonds wil! be: A pledge te the mortrace trustee 
of allof the capital stock of the Mt, Waahingten Tunnel Co, which 
will own, when finished, a firet-class deuble-track tunnel adeut 3:00 
feet in length under Mt, Washtacton, opposite Pitt burgh. connecting 





to the improvement and extension of the 
‘s system, to the discharge of the existing indebt- 

















the lines of the Screet Railway Company; also a fret morteage upon 
the 10 miles of atreet railway now being ooustracted sy My. Wash- 
ington Street Railway Oo. to a new territery aouth of hills along 
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e hela River, not now served by street rail 8, and @ lon 
tivel double track bridge oteseine the Ger. wmill Ron Valley: see 
about 60 cars, folly eqhipped. The Mt. Washington Street Ratlway 
& whore ornek Sowers by ‘the Philadelphia Company, has been 

eased to the sburgh ail vegs Oo. a corporation whose shares are 
also owned by the edelphia pany, for the term of 995 years,in 
conelderation of the payment of ail taxes and chargés agalnet said 
Railway Com y. the maintenance of the tunnél, railway lines and 
gauiemes and of pre payment of $75,000 per annum, in semi annus) 
r mente (eneuting the pales: Spee the bonds) in agcordance with 
@A agreement of lease, which has beén duiy executed and incorporated 
into the mortgage. The bonds will be guaranteed, principal avd 
interest, by the Philade!phia Uompany. The proceeda, derived from 
the sale of the bonds wi Ibe retained in the cuttodyjof Brown Brothers 
and will be paid to the Philadelphia Co., under proper restrictions. 

The report of the Philadelphia Company and ite affiliated 
corhpanies, for the fiscal year ending March 81, 1908, was in 
last week’s CHRONIGLE, p. 1682, 1090 1001, 

See advertisement in another column offering the bonds. 


Nashville (Tenn.) Ry.—Sale June 15.—The foreclosure 
eale is advertised for June 15 at Nashville.—V, 76, p, 1085. 


New Je = Spey ag Ry.— Officers, Etc.—This company, 
‘whore $250,000 bonds were described in a recent issue of the 
CHRONICLE, Owns a 7-mile steam road extending from a point 
in Cartatet, Middlesex Co., N. J,, near the plant of the 
Oanda Manafacturibg Co,, opposite Staten Island, to a con- 
tection with the Perth Amboy and Woodbridge branch of 
the poy pees RR, Oapital stock, all ontstanding, $500, - 
oe par shares $100. The bonils are not guaranteed. The 
Ts are: 


President, Ed ward 8. favage; Secretary, F. V. Dobbins, 31 Nassau a: 
R. Y.; Treasurer, W. H. Corbin. Office, Carteret, N. J.~V. 76, p. ;: 


New Orleans Railways.—Status.—This company, asshown 
by a statement jast made to the New Orleans Stock Exchange, 
owns or has Options on the stocks of the various operating 
tompanies as follows : 

Stock _Aém't Total _ Option 
looee Owned. me Neg Expires. 
. o. i Ce Ce 
Orleans City RR. Co., pref. stock... ?¢ a "os Jan, 1, 56 
do do com, stock... 4,977,200 85 
Orleans Rai!road Co 2x4, «ee 10 
New Or. & Pontchartrain RR Co..... . Not sta oeoc, ae 
Wew Or. & Carr. RR. Light & Power ©o., 
preferred stork... 4,600; 98 Oct..04,08 
Do @o do common stock... 2,500, .... OB Oct. 94,08 

‘Oharles Street RR. Co cebeeees | ORY 5 OF Aug.i8,'04 

Rew Irienos -as Light Co... ............ 2,758, 8 92'S Mar. 1, 25 
jew Orleans Lighting Co...............++ . 000, 100 

















Note.—The option prices gt a 181,000 of old stock were stated in the 


GHRONIOLE, V. 74, p. ¥e8, 108, 

“The New Orleans Railways ©o. has a lease of the New 
Orleans City RR. to January 1, 1956, and owns the entire 
capital stock of the New Go., which com- 

t Co. to March 1. 
ew Orleans Rail- 
waye Co. have been underwritten to obtain the funds required 

take all the stocks on which the company holds 
options.” e exact amount of stock not owned or under 
is 2s follows: New Orleans City RR, pref, $110,800, 

and common, $248,400; New Orleans & Carrollton RR, L. & 
P. Co. pref., $96,400, common, $8,400; St, Charles Street RR , 
05.600; New Orleans Gas Light Co., $271,400.—V. 76, p. 978, 


New Orleans & Saw Francisco Ry.—M , Ete. —The 
shareholders of this "Frisco company will v 
‘mending the charter in order to change the name of the 
company, to reduce the capital stock thereof and to increase 
the number of directors, and aleoa resolution to authorize 
@ mortgage of the property. Benjamin L. Winchell is Presi- 
dent and Ivy T. Secretary. See St. Louis & San 


cisco RR. in V.76. p. 108, Also see St. Louis & San Fran | 


cisco & New Orleans Ry., V. 76, p. 480; V. 76, p. 849. 


New York Central & Hadson River RR.— Harlem Suit.— 
Hon. Charles Andrews, ex-Chief Judge of the New York 
Court of Appeals, acting as referee, has denied the motion of 
this company et al. to dismiss the complaint of the Con. 
_— nsurance Co et al, in the suit involving the right of 

Central to $220,000 of the annual saving made hy the 
Tefanding of the $12,000,000 of Harlem 7 p, c. bonds. About 
90 p.c. of the stockholders assented to a compromise allowing 
the Central the sum named, but the Continental Insurance Co, 
and others, holding in a!l about 11,(00 shares, declined to doo. 
goa Df 71, p. 29 and V. 70, p. 740; V. 64, p. 518.—V., 76, 
DP. . 865. 


New York & Harlem BR.—See New York Central & 
River RR. above.—V, 74, p. 1252. 


& California RR.—Called Bonds,—First mortgage 


Oregon 
bonds to a gh of $175,000 nae ot Teta for hemes = ~ 
with proceeds of land sales paid at par and in- 
‘terest on July 1, 1903, at the Union Trust Co. See adver- 
— on an page of today’s CHRONICLE.—V. 75, p. 


Ottawa (Ill.) Raflway Light & Power Co.—Foreclo:ure,— 
Receiver.—The American & Trust Co. of Boston, as 
mortgage trustee, has instituted foreclosure proceedings in the 
interest of the bondholders’; Lonis Hess of Ottawa, Lil., 
has been appointed receiver of the property.—V. 76, p. 436. 


Pennsylvania RR.—New Block Underwritten.—It was ian- 
‘nounced on Friday that Kuhn, Loeb & Co. and Speyer & Oo. 


would take at 60 a of the $75,000,000 of new stock not 
re 


ep oe dew shareh 
, ble Deeision.—See Western Union Telegraph Co, 
under ‘In dustrials” bélow.—V. 6, Dv. 1030, 811, 


} 


codes Crm Fates Sea 
a tb » ag 
—— 


Philadelphia Rapid Transit.—Asscarmen 
directors voted on May 18 to call a second ph i 
per ehare on the capital stook, payable on or betote f 
his will make the shates (par valne $50) 10 put, tNeye 
ceeds ($8,000,000) will be usad to meet a tion of thy oa 
of the construction workon the Market Samay Ld 
— oe o a aoe bridge over the Sobuylait hy ted 
and extensions and improvements of ¢ rface 

76, p. 920, 654. Pa he wurtaoe toa} 


Pittsfield (Mass.) Electric Street Ry,—x, Bonds 
company proposes to issue new “finet ohrha why, 
the amonnt of $200,000, dated July 1, 1903, 
20-year bonds and probably 4 per cent. The icant 
been decided upon. We have been favored with the it 
lowing: 
cateabn Bt asi tan bassin cf te prensa 
te pay the balance of them before we issue the new bonds, 
fasue will pay off all of the old bonds and giiet the 
goth upny, Amount of 01d bonds was $45,000 and the 
was $116,000 when we petitioned the board for the in 
floating debt was Inourred by the extension to Hin 
West Pittefield and the parohase of rolling atook.—V, %, p. 78, 
Potomac Valley KR.—Dividend,—This co . WO 
informed, has just declared the regular dividend forty 
year 1902, the net.esrnings applicable for that 
$286,891. This action was delayed this year on ot a 
the taking over of the Western Maryland system by i 
Gould fnterests.—V. 66, p. 180, 


Publis Service tion, —Leases.—In 
with the amalgamation plan in the Curonione of April i 
page £65, (ander ‘‘North Jersey Street Ry.”), the direstond 
the following companies have agreed, subject to 
by the shareholders, to lease their properties to the P 
Service Corporation for 900 years from June 1, 19%, ings 
sideration of the following guaranties, dividends to be poy 
able in Jane:and December: 


———dAnntal Rental—Dividenis : 
eno... a ee Se Oe 
mite phnt i tM WEEE: 
Su. Jersey Gas, Bl. & Trac. Cok 4% 6 oP Me 5° 
The securities were shown in V,. 76, p, 865, 
Deposits,—To May 11 about 92 per cent of the stockof t» 
constituent companies had been deposited uader the pla, 


viz,, approximately: — ao 


North Jersey Street $18,000,000 8 
sonar Si oboken & Paterson Street Ry.. 20,000,000 
Elizabeth Plaiofield & Cent. Jersey Ry. Oo.. 8,000,000 
Orange & Passaic Valley Ry.'Co 
United Electric Co 
The trust certificates to be issued by the Public Sem 
pay my exchange for the stock of the five 
will be ready for distribttion ‘so that they canbe 
the 1 per cept dae on them paid to the stockholders Jami 
(See in V. 76, p. '865.)—V. 76, p. 1031, 
Rock Island Co.—Bonds,—Sce Burlington Cedar Ral 
& Northern Ry. above.—V. 76, p. 1085, 1081, 
St. Louis & San Francisco RR.—See New Orleans & fa 
Francisco Ry. above.—V. 76, p. 1086, 1031. 
South Jersey Gas Electric & Traction Co,—Leas,-t 
Public Service Corporation above,—V. 76, p. 866, Qf 
Si field (111.) Raflway & Light Co.—Oryaviaed, 
— organized by yg ~ bg ee ‘thts ait, 
. Clark &'Oo, of Phfiadelphia, has taken ove 
sentra’ of the following public service companies of Splat 
field, 1M.: 
, Stock. Bonds, _| 
springteld Consolidated Ry $750,000 $750,000 81. 
cacceceesenes 75,000 ® 
ering nell we .~: she & Power Oo. 100,000 none. ao 
Capital Electric Co........-..+---« -. 75,000 none. on 
Peopie’s Hot Water Heating & El:Co. “- ® ® ee 
The new company is authorized to issue bes 
5.per cent gold bonds, $3,000,000; stock $3,000,000. SM 
improvements, etc., are pro . The officers are: BR 
G. Hodenpy!, New York, President; C. M. Clark, Faia 
pbia, Vice-President; G, L. Estabrook, Philadelphia, 
tary and Treasurer.—V. 76, p. 866. 
Tennessee Central RR.—New Sccretary,—0. M. Maw 
recently Assistant General Manager, has been 
tary, to succeed W. E. Eastman, whose resignation 
effect June 1.—V. %6, ‘p. 978, pn 
Urbana & Champaign Railway, Electric 
Guaranteed Pie pnd 3 Danville Urbana & Champs 
above.—STREET RAILWAY SUPPLEMENT, page 21. 


Washington County BR.—Defautt —Foreclosure— 
ehp-—the, Graal rust On ot or ale 

‘ought eit ‘oreclose the 4 ore 
the appuintasent of a receiver, no interest Ate 
paid on the $2,142,000 of 5 p.¢. bonds. Itis ve a para 
when the company is reorganized it will become 
the Boston & Maine system.—V. 76, p. 481. 


Webster Monessen Belle Vernon & Fares OMe " Ror 
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Ry.— Mortgage.—A mortgage was recently filed to 
ette Title & rust Co, as trastee to secure $300,000 
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a portion of its 


mpany h 
eto, The 00 Yi.the same from Fay- 


peri eearion an proposes to extend the 
ette City to Uniontown, = 


oo 
@AS AND MISCELLANEOUS. 

Works Co.—See Boston Water & Light Co. 
0o.—Floating. Debt.—The amount 
American Grace tits oom and its. several. enbsidi- 
of the ‘bas not\been made public bat is understood to 
srp.compeniee “1 250,000 or possibly more. Of the indebt- 
: npapy proper about, $900,000 is held by its 

M ehy D. 0. ] 


Alton. Water 


Jd, in, who are. will- 
- apg te Stine in which to 


i aling capaclty before reqniring payment.—V. 76, 


‘ 

Pe ican Light & Traction Co.—See United Gas Improve- 

iit. below.—V. 76, p. 1029. 

Steel Foundries Co.—New Directors.—C. M. 

"and Bi. H. Gary have been elected directors, to suc- 

H K. Wood and K, K. MoLaren, who resigned, The 

ow dividend of. 1}4 p. o_ om the preferred stock has been 

, payable June 1.—V. 75, p. 1800. a 

Stogie Co—Inerease. of Stock.—This company 

ot Trenton, N. Ji, on May 17, increasing its 

from $5,000 to $11,976,000, $976,000 of which is 

cent cumulative. The company, was incor- 

4; and despite official lg.is commonly sur- 

ltave been organized by the American Tobacco Co, 

in order. to. acquire control of the stogie business, 

is, President. and. Joseph M, Mitchell, Sec’y, 

r of the U. 8, Cigar'Co, (see V. 75, p, 348) says that 
tar as tie knows his company is not to be absorbed. 


} Telephone & Telegraph Oo.—Output.—The 


ontpat’ of instraments for the month and the four months: 


ended, April 20 was: 


. 20. 
output (number) 
(number) 


-— Four . 
41 1390" 387.705 
$50,268 235,710 
3,400,573 2,761,720 


-—-— 
1902, 

108,242 
70,655 


State Gas Co. of Delaware,—Receiver.—In the suit 
bought several years ago by Jacob Edwards of New York 
and others, J Dallas, in the United States Circuit Court 
forthe Eastern District of Pennsylvania, on May 18 declared 
thata receiver should be appointed for the company and that 
aporder mak such appointment may: be submitted at 
‘Philadelphia‘on May 26 at 11 o’clock a, M 

Other Litigation.—At' Boston on: May. 18 Charles Eng- 
strom, attorney for Joseph Doherty and!Thomas J, Eagan, 
¢ suit before Jadge Richardson against the Bay State 

Qe 


Si. Senator’ J, F, Allee, personally, for an accounting: to: the 
doakholders for moneys, stocks. and assets alleged to have 
been misappropriated by them.—V, 76, p. 974, 812. 

A pepe & Go. ( Pish),— Dividends, &¢,—At the annual 
nesting in the “Tribune” Building at Chicago on May 4, 
President Booth stated that. the business for the year was 
moreeatisfactory than in 1901, but was not quite up to the 
totakof the com ’a most ms year. The company 
wold ite, plant at Baltimore and established a new plant 
thene, Two steamers were bought and:the third steel steamer 
warbuilf, all'paid for in cash. On the recommendation of 
President. Booth, who said|that a fair surplus would remain, 
adividend of 8p, c. was declared on the $3,00),000 common 
sek, payable in two instalments, being the same amount as 
was paid’ in 1902; 8p. c. was also paid from the earnings 
creer 7 the: $2,500,000 cumulative preferred stock,— 

ee Veter & LightCo:, Alton; Lil.—JIn: Qont — 

osure suit against this company, the New Eng- 

| Works Co,, and the Alton Water Works Co,, 

hrey, of the United States Cironit Court, at 

) lil., on May 16, adjudged Clarence H, Venner of’ 
President of the several companies, to be guilty of 

of court, and ordered him to. be:fined: $1,000 and, 
Series to jail for six: re ey Bas refusing to 
before the Master of ‘Chancery the books and other 


the comranies,as he was ordered to do in April | 5 


= ve "1, D. 1168, ; 
'(Conn.) Lighting & Water Co.—New Stock,— 
cut Senate has authorized. an increase of capital 
00,000 to $800,000, Thecompany may also issue 
new securities will {be igsued.only in case the 
Siting, Yn’ Yotag ae o Sigertas 

H . . 0) “> . . 

Treas, 100 Broadway, N, Y. Guy.” P solidi 
drtibh-American Tapacco Co,—Acquisition,—The trans- 
“me T. C, Williams, Tobacco Co, of Richmond, we 
1 is now going on, but it may be some days yet 
finally concluded: The purchase price is reported 
two and three million dollars cash.— 


it & Hecla Copper Mining Co.—Dinidend. Increased; 
declared day, a dividend of $10. per, 

with §5 1 {ain Moy, 1908, and-mnieos 

on oe dividends for the fiscal goad ‘ended Apr. 80, 1908, 
a Assist. $45 or 180.p, 0, for the year 1901-02,— 


of Dalaware and against J, Edward’ Addicks and U, | p 


Chicago Paeamatic Tool Co.—Agreement—Dividend De- 
clared,—All differer.ces between stockholders Dantley, Pam 
and Schwab, it is announced, haye been satisfactorily ad- 
justed, and W, J. Calhoun has become Genera) Counsel. in, 
piace of Max Pam, boa dividend of 13% per cent 

as been declared payable June _tostockholdera of record 
May 25. Thisia the April dividend, which, it will be re- 
membered, was deferred. From April, 1902, to January, 
1908, both inclusive, the rate paid was 2 per cent quarterly. 
—V. 76, p. 868, 487, 


Chicago ( Hell) Telephone Co.—New Stock.—The directors: 
have voted “‘to offer 20,000:shares of stock for purchase.to, 
stockholders of record Jnne 15, one-half to be paid for bd 
July 1 and the remainder by Oct. 1; proparmente to be-al- 
lowed interest at the rate of 5 per cent. would permit: 
each stockholder to purchase one share of stock for each six 
shares held be him June 15; The proceeds will be expended 
in the extensions and improvements being made in Chicago 
and. elsewhere on the ’s business,” 

Directors:—D: M, Gammings of Chicago and G: M, Cum- 
mine oF New York, have. been elected directors.—V, 76, p. 


coarene Finance & Development Co.—See statement on. 
De 


Columbus (0.) Edison Co,—Cir:cular.—See Colambus Ry, 
& Laight Go, under ‘‘Railroads” above.—V. 76, px 1087, 

Columbus & Hocking. Coal & Iron Go.—Directors,—On 
Wednesday D; A, y and L. 8. Lathrop were elected 
directors to sueceed H, GC, Rogers and: Robert Dizon, The. 
board: now inelndes: 

Willliam H. Ziegler, D, A. Boody, E, 8. Larchar, L. 8. Lathrop, 8. A. 
Melesten, L. G, Addison, A. P. Devenish, 0. 8. Binns and Lin- 

The detailed statement for the late fiseal year, as recently 
published in the daily papers and: cited last week, is pro- 


the.-—. | nounced inoorrect,—V. 76, p. 1087, 975, 


Compressed Air Co.—Bankruptcy Proceedings.—Reuben 
H. Donnelley and other Chicago men, as holders of overdue 
notes aggregating $8,205 partially seeured by bonds of the 
Rome Locomotive & Machine Works, filed on Tharsday a 
— in bankruptey against the Compressed Air Co.— 

8 


V. 76, p. 268, 

(Wm.) Cramp & Sons Ship & Engine Building Co— 

reat rhe y 18 the following changes took place in 
e board: 


Resigned: Morton MoMichael, Thomas Dolan, C. A. Griscom and 


Samuel Dickson. 
FP. L. Hine, Vice-President First National 


New directors elected: 
Bank of New York; J. W. Danu, New York, President of the Lnterna- 
Converse, New York, and H 


tional Steam Pump Oo.; E. O. A 
Berwind, H. 8. Grove and William M. Potts, Philadelphia. Bee ¥- 76. 

Cuyahoga Telephone Co., Cleveland.—Preferred. Stock.— 
The shareholders voted on Thursday to reduce the common 
stock from $3,000,000 to $1,500,000, and to issue 6 per cent 
cumulative preferred stock to provide for extensions and 
improvements, etc, See V. 76, p, 975, 921. 


Dominion. Coal Co., Limited.—Called Bonds.—The New 
England, Trust Co, of Boston will pay, at.110 and inte on 
or before June 1, $18,500 6 per cent first mortgage bonds 
March 1, 1918, drawn for Payment. See report of Dominion 
Iron & Steel.Co. on page 1149.—V. 76, p. 754, 

Eastern Milling & Export Co.—Income Mort .— This 
company has filed a, mortgage to the Union Trust Co, of 
Philadelphia, as trustee, to secure an issue of $600,010 forty- 
year5 p. co. $1,000 collateral trast first income bonds dated: 
Jan, 1, 1908, and due Jan, 1, 1913, but. subject to call on. any 
interest period at-105; interest payable in April and O:tober, 
if earned and declared. The of this loan will be. 
used for working capital. The mortgage is subordinate to 
the first mortgage securing $800,000 bonds issusd in 1901. 
Further facts: 

The mortgs 27 miliog erties in Pennsylvania 
and Maryland, ail held in fee by the E. Pas Co. of Peaasytvania, 
the entire.capital stock of whieh is held by the E. M; & EB. Co of New 
Jersey; it also covers 995 of stock.of the B. M. &E Co. of 
Peeper ivenis. Authorized capttal stock of New Jersey company, 
$4,000,000 in $50 shares, of which $1,000,000 preferred; oatetan”ing 
all the common and $629,000 of the ; BK. 

i; Seore . Geo. E. Heilig; Treasurer. R Lott Sparks. Office, 
56 Bourse Buriding, Philadelphia. —V. 74, p. 270 
Eastern Tube Co, Zanesville, 0.—Receivers.—Jadge 
Thompson, in the United’ States Court at Cincinnati, on 
May 21, appointed William EB. Guthrie and William Mat. 
ter of Zanesville.as receivers of this. West Virginia Rel yng 
tion, capital stock, $1,000,000. The Central Iron & Co, 
of Pennsylvania, which applied.for the receivership, claims 
that the liabilities are over $300,000; and that the asssts con- 
sist of $40,000 in bank, $122,000 in bills receivable and $400,- 
000 in the Zaneayille plant.—V. 72; p. 244, 

Essex. & Hadson Gas. Co.—Lease.—See Public Service Cor- 
poration under “Railroads” above,—V,. 76, p. 868. 

General Asphalt Co.—Reorganised. Company.—Thie com- 
pany was.incorporated in New Jersey on Tomdey. May 0, 
as successor of the National Asphalt Co., per , CHRON 
ICLE of July 26, 4802 p. 188, The authorized capital stoek 
is $31,000,000, of whi hoot isS per cent cumulative 

referred. The sale of property was confirmed by Judge 
irkpatrick on Mav 18. 


covers 








Helena (Mont.) Water Werks Co,—Decision,—Touoching 


the advertisment which recently appeared in the CRRONICLE 
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concerning this company, it is important to know that the 
United States Circuit Court of Appeals on March 9, revers- 
ing the decision of the lower courts, declared that the com 
pany has no exclusive right to supply the city of Helena with 
water and that the city violates no contract in building and 
operating a water works system of its own. The company 
sought to restrain the city from such action, but the injunc- 
tion was denied for the reason stated.—V. 76, p. 1083 

Hood Rubber Co.—Stock Dividend.—The shareholders 
having voted on May 20 to increase the capital stock from 
$900,000 to $1,000,000, the directors declared a stock dividend 
of $11°12 per share to represent surp!us profits.—V. 75, p. 188 


Hudson County Gas Co.—Lease.—See Public Service Cor- 
poration under ‘‘Railroads” above.—V. 76, p. 868. 
international Salt Co.—See National Salt Co. below. 

Fire Loss.—An official of the company is quoted as saying 
in substance : 

The loss from the fire which destroyed the company’s docks and 
warehouses at South Uhicago two weeks ago was complete. The docke 
and sheds covered |7 acres, and there were 200,000 barrels of tine 
salt, besides a large amount of common ealt and rook salt in bulk. It 
will take conriderabie time to rebuild the plant, for the whole area 
was covered with structures of wood and corrugated iron. The salt 
was damaged by both fire and water, and months will be required to 
remove it and renew the stock. The loss is estimated at nearly 
$1,000,000 in the asgrogate, and the insurance covers about one-half 
that eum.—V. 76, p. 976, 755. 

International Steam Pamp Co.—New Subsidiary Com 

fes,—Tbe Worthington Pump Co., Limited, was recently 
corporated in London with £300,000 stock and £400,000 
of 5 p. c. bonds, and took over the European business of the 
Worthington and the Blake & Knowles Companies. A ma- 
iy of the stock of the new corporation is owned by the 
nternational Steam Pump Co., or its subsidiary companies 
and a large portion of the bonds is also eimilarily held. 

The Bak: & Knowles Steam Pump Co, was incorporated 
in New Jersey on or about April 30 with $1,455,000 cap'tal 
stock, of which $485,000 is 8 p.c. preferred. The new cor 
poration is controlled by the Interaational Steam Pump Co. ; 
it was organized simply for the purpose of changing the 
company from a foreign to an American corporation, the 
European busiaess of the company having been taken over 
by ~ Worthington Pamp Co,, Limited, of London, as above 

Improvements,—The International Steam Pomp Co. is 

* making extensive improvements on its various plants from 
the proceeds from the sale last January of $2,500,000 deben- 
tures, viz: 

At Harrison, N. J., it is erecting the largest machine shop in the 
world, said to be as long as the Brookiyn Bridge. It will be completed 
ina stew or so and represents a cost of about $1,500,000. 

At Buffalo, on the Snow Steam Works, additions are being made to 
Cost $500,000. 
At Cambridge, Vass., on the Blake Mfg. Co. plant, $300,000 is being 

sag $100,090 for a foundry at the Laidlaw, Dun, Gordon & Co. 
Cincinnati —V. 76, p. 215, 106. 


Kentucky Coal, Lamber, [ron & O11 Co.—Bankruptcy of 
Promoter.—A petition in bankruptcy was filed in this city 
on May i5 against Charles Bary, 320 Broadway, the pro- 
moter and President of a number of companies of large 
capitalization, among them several owning or claiming to 
own extensive ereas of coal, timber and oil landsin Ken. 
tacky, Virginia, West Virginia and Tennessee, ‘“‘with a total 
bonded debt of 2 per cent of their total capitalization.” These 
companies, according to a prospectus issued late last year, 
include: 

Georgia Lumber & Development Uo., operating 20,- 

000 acres. 

Kentacky Coa! & Lumber Co., operating 126,000 acres. 
Tonnessee Compeny. - 160,000 « 
Kent’ky Coal & Lumber Devel. Co. “ 15,000 “ 
Amer. Onyx Uo., operating onyx mines in Tennessee 
W. Virginia Ooal & Timber Co., operating 25,000 acres. | 
Kent’ky Coal, Coke & Lu uberOo, “ 40,000 “ J 

The Kentucky Coal, Lumber, Iron & Oil Co. wae in- 

corporated in Sonth Dakota in June, 1902, by Mr. Bary, its 

italization consisting of $9,000,000 common stock, $1,000,- 

seven per cent non-cumuiative preferred stock, both in 
$10 sharce and $'82.000 first mortgage gold 6:1; interest pay- 
able in Feb. and Ang. at North American Trust Co., the 
mortgage trustee. These last, it is claimed, cover 36.250 
acres of coal, lumber, iron and oil Jands in Johnson Co., Ky. 


Kentucky Wagon Manafacturing Co., Louisville, Ky.— 
Extra Divideni.—With th: regular quarterly dividend of 244 
per cent there has been declared an extra cash dividend of 
1 per cent, payable Jane 1. Offivers reelected: 
ott ©, Benes, Bresiont: Deeee. Ward, Weeeteewtieats J. ¥ ion, 

» * avager, 8. ones, Secretary, ° 
Treasurer.—V 74, p. 1083, 1041. ” Pose ss metnrze 

Lynu Gas & Eiectric Light Co.—Offer.—The “‘Boston Ad- 
vertiser” says: 

The stockholders sre offered $500 per share for control of the com- 
pany. I's believed that the parties making the offer represent the 
same interests that have been purchating control of various suburban 

companies. The Lynv company pays 10 per cent per annum, put 
year a 2> eentextra. fhe stock has been quoted be- 
tween 200 and 800.—V. 76, p. 1033. 
Marion (Ind.) Gas Co.—See Pittsburgh O01 & Gis Co, 
—V. Ti, p. 185, 187. 
Monroe County (Penn.) Gas Co.—No Receivir.—Jadge 
, at Stroudeburg. Penn., on May 13, banded down a 
decision denying the application of Thomas Hinds and others 
of Jersey City, ue bondboldere, for the appointment of a re- 
ceiver. The Judge says: “‘The evidence fails to convince me 
that the appointment of a receiver is necessary.” 


“Oombined 
= 8tock 
fu'ly paid in, 
$85,000,000” 


National Asphalt Co. —Suce — 
Co, above.—V. Te. p. 1088, 976, —S2e Goneral Ayia 


National Salt Co.—Sale —Parsuant to an onde 
Supreme Court of this State, the receivers of the at fy 
advertise that they will receive bide at their 
Broadway, on or before May 80, for the varica pa 
company, both severally and as a whole, to wit: 

The plant and ‘ies in the to 
tormerly. of the Glen Salt € Go.; the plant and ore — \ 
pinatt sad properties 18 thin town of ty 
ormerly of the Hawley Salt Oo., the Guiniock bags it 
Dairy Salt Co., the Bradley Balt Go. and the Warsaw aa 
properties in the towns of Pavilion and Le Roy, Genesss 
the plant aud properties in the town of Lansing. Tompkins 
conyers fu the cig? of rehuea Tompuige 

Sm pan n ’ v 
Ithaca Balt Works. sere 

See International Salt Oo, above and V, 7 
p. 786, 5, De THY, 

New England Water Works Co. —See Boston 
Co.—V, 71, p. 1189, Water diy 


fagara Falls Power Co.—Prop sed Purchases, Ete.~Ty 
Mid 


A, 
i 
we 


shareholders will vote June 2 on the following 
(1) That this company offer to purchase from the holders they. 
in the amount of $140,000, at par and accrued interest at 6 per 


er annum from the date of its issue, Jan. 1, 1893, and 
rom the holders thereof any and all 


and accrued interest at 
date of ite issue, Jan. 1, 1899 

(2) That this company offer to purchase from the holders 
any and all of the non interest ririer ¢ 
Co, outstanding, in the amount of $113,498 24, at par. 

(3) That the company offer payment in stock of this com 
par, for preferred stock of Niagara Junction Ratlway Uo. andot 
ara Development Oo. and accrued interest at 6 per cent, as desoti 
in the foregoing resolutions, and for the non-interest-bearing Gerlp of 
Niagara Development Co. 

(4) The resolution that the period expiring April 1, 1905, for i 
right of converaion into stock of this company of the $1,00000d 
6 per cent debentures dated March 31, 1900, payable April |, 19104 
extended to April 1, 1908.—V. 75, p. 1034. 


Pacific Starch Co.—New Stock.—This company, which! 
December, 1901, absorbed by consolidation the Jackm 
(Mich,) Starch Co,, and for that — increased its 
stock from $350,000 to $500,000, has recently increased iy 
preferred stock from $200,000 to $250,000 and its comm 
stock from $300,000 to $350,000. The preferred shares are @- 
titled to 7 p. ce, cumulative dividends and are subject to cl 
for payment at par and accrued dividends, but it 80 called 
before Jan. 1, 1906, will be entitled to cumulative divident 
at the rate of 8 p.c. perannum, The plant at Tacoma, iti 
understood, was to have a capacity of about 800 bbls, of fow 
weekly, and the one in Jackson (Mich.) about 400 bbk, 
weekly, The above statements are unofficia!, numerous r 
quests for data having elicited no response, The officers an: 

President, A. O. Crosier; Vice-Prest , W. W. Hawley; Sec., Treas.al 
Mgr. for the year, W. R. Reynolds. 

Paterson & Passa'c Gas & Electric Co.— Lease, ~Ses Pad 
lic Service Corporation under ‘Railroads’ above,—V, %,), 
869. 

Pittsburgh Vil & Gas Co.—Consolidation —This company, 
which was incorporated under the laws of Dalaware seven! 
weeks ago with a capital stock of $3,000,000 in $100 shares, 
has made a collateral trust mortgage to the Colonial Traut 
Co, of Pittsburgh, as trustee, to secure $1,600,000 (preset 
issue $1,200,000) 6 y c, $1,000 gold tax free sinking fani 
bonds dated June 1, 1908, and due ia yearly instalments ftoa 
1905 to 1909, both inclusive; interest June 1 and Dee, 1, 
mortgage, we are informed, covers the company’s 
holdings in the following Natural Gas companies and olbt 
property, viz : ae 

)e ¥ n larion, Pa., and vicinity; 
wut Ay hoe ie aeRO (near Buff slo, N. Y.); Nor 
eastern Ohio Gas Co. (Ashtabula, O., and vicinity); Backaye Sia 
Gas Co. (Coshocton, O, and vicinity), % interest; Cameron G18 Oo, 
Cameron, West Va., 75-190 River Gas Oo. (Marietta, 0, and 
Standard Oil Co. owns rest; % Corsicana (Texas) Gas Oo; wit 
tarers’ Gas Co. of Indiana (E. wood, [n4., and veer Grant ad 
bash Oo. of ay seein (Ind) Gas Oo. (¥. 71, p. 187, 1 

exandria, nd. as le 

lo uction of foregoing 2,400 pbis. daily, of which 110 
pale Poonintvanes and West Virginia oil. Also & large namberd 
valuable undeveloped gas and oil leases. 
All these gas companies, etc., were owned by T.N. peed 
dali and are ‘‘going” properties. The net earnings . 4 
rted as about $150,000 per month. President, + M 
arnsdall, President of tho Union Natural Gas Cor. 
Va. (V. 75, p. 1158, 736, 195); Secretary and 


burgh, The friends of the company expect it to 
ing quarterly dividends of 2 p. c. in July or August. 


Plaintield (N. J.) Gas & Electric Light Co.—Status.- 
Harvey Fisk & Sons, who recently offered » block - » 
general mortgage 5 p.c. gold bonds at 105 and interest, 


Bonde dated April 1, 1900, due April 1, 1940; interest 

April and Ootober” Authorized isene $500,000, ou ‘standing ere 

Becured by # lien upon all the property, rubject vo morigyer genet 

gaticog $210,000, which are to paid off by the — 

mortgage bonds reserved for that pur The comp 

gas and electric light for Plainfield, 

and Fanwood, and power fr the Plainfield 8 Coupon 

Cenoesination, ag Gy eed be Fegiesered o* Sas0 “000; and 
any earns abou per cen ae 
onde of 8 ‘eer cent. Bonds exempt from taxation in New oreey 

V. 70, p. 1203. 





PAY 
Rochester & Lake Oatario Water Co.— Mortgnfe 
mortgage has been made to the West Ead Trust Oo, of Pail 





any and all of the preferred stock of Niagara Junction Railway x , 


of the outstandi . punt 
atock of Niagara Development Co., in the amount of $121,000 of i 
6 rate of 6 per cent per annum trom te | 


of Niagara Developen 


D. Robertson. Office, First National Bank bin 


Oe ee ee ee oe a ee 
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sire of the company to raise $50,000,000 in cash in addition to 


May %, 1908.) : : ‘ 
trastes to secure $2,500,000 bonds to be issued 











- Ei” 


adelphia a8 t of laying water mains in the various | retiring a part of the preferred shares. The improvement 
sto cover the cos the prospective work in | work, it is said, will be prosecuted as planned. (See V. 76 
se anof the county, as well as for the prospec p. 545.)—V. 76, p. 1088, 977, 


R oohester.”—V- 76, p. 106. 


(outs Car Co.—Increase of Stock.—The authorized | Universal Accountant Machine Co., St. Louis.—New 


st. to $1,500,000. Assets stated | Stock.—This Missouri corporation has increased its capital 
salty cai ston a oT OL Compare V. 76, p. 870, 756, | stock from $500,000 to $750,000, all paid. Assets stated as 
ay as $8,022, Bleaching & Dyeing Co., Providence, R.1. $873,949 28; liabilities, $25,509. 
Siiver Spr This company has made a mortgage to the| Welvant Manufacturing Co.— Stock Offered.—This com- 
, —Morigage,— of Providence, as trustee, to secure | pany, with offices at No, 12 


Reade 8t., is offering s limited 
amount of 7 p,c. cumulative preferred stock at par, with 
bonus of one share ($100) of common with each two of pre- 
ferred. The business consists of manufacturing feeders, 
folders, punch-and-syelet machines, embossers, book-casing 
machines, etc. The offizers are: C. A. Sturtevant, President; 
DeWitt C. Weld Jr., Treasurer, and Frank Lent, Secretary. 
The balance sheet Nov, 1, 1902, was as follows: 


Indostt J een le $5,000 gold bonds, dated April 4, 
, 


000 
, 1, 1915, but subject to call at any interest 
we, snd Teed duty 1), after which they may be reissued. 
day (Jan, 1 Are of these bonds is $500,000, to provide, it 1s 
gid, for extensive additions and omy ag ne _ the 
4 for the purpose 0} char, 
remnant 00,0 senda which are due Oct. 1, 1910, but it is 


SEF Om 
= Fes 


x 


ing ’ 3 
d in the near fature. Assets— Cash and accounts receivable, $10,155; machinery on hand 
Lag ng ee Cook is President and Charles Warren | and in provess (actua! cost), $1,899; materials (actual cost), 81,211 ; 
Charles eel and Clerk msohinery, tools, hep and Svaeiats (actens. cost less depreciation), 
Treas ° 4,745; patterns and drawings, } patents, ,635; te, 
te, Thy ; Lippitt ad aiid . | $9,051; reaeury stock praferre 1, $9,400" suspense dueatanes, tones’ 
i §, Slater & Sons, (Incorporated) Webster, Mass.—Mort ote) $42 —total. $115,289. 
ot This new corporation has taken over all the cotton | “ riadisitics -Stook, common, $50,000; preferred, $50,000; notes pay- 
then gage. Jen plants of the Horatio N. Slater estate and other | able, $1,083; aecounte payable, $3,745; mortgage account, $5,000; 
| & and r properties in Webster and elsewhere, and has made a | Undivided profits, $3,491—total, $118,269. 
Slater ’ 


thereon to the Worcester Safe Deposit & Trust Co,, 

trustee. to secure $1,400,000 of 4 per cent bonds, dated 
Hey 6, 1908, and due on May 1, 1918. There are no prior liens. 
Th. capital stock is $4,500,000, of which $1,500,000 preferred; 
of shates $100. President, Charles G. Washbarn; Treas- 


orer, Frank B, Smith. 


Dakota Water Co.—Litigation.—Sce Sioux Falls, 

Pye page 1159, in “‘State and City Dspartment. 
Standard Steel Car Co.—Mellon Interest.—Part of the 
Schoen interest having been acquired by A, W. and R. B. 
. Mellon, the latter’s representative, L, G. Woods, has been 
chosen Treasurer to succeed A. R. Fraser, resigned, and R, 
B Mellon, Vice-President of the Mellon National Bank, has 


Western Union Telegraph Co.—Decision.—The United 
States Circuit Court of Appeals at Philadelphia, on May 19, 
decided that the Pennsylvania R.R. Co. has the right to re- 
move the poles and wires of the Telegraph Company from 
the railroad’s right of way. The decision affirms a juigment 
of the West Pennsylvania United States Court and reverses 
a judgment of the New Jersey United States Circnit Court. 
Somers V. 76. p. 206.) The final order was made by Jadge 

uffington on Thursday. The Western Union asked for a delay 
pending an appeal to the United States Supreme Court in the 
New Jersey case, but Judge Baffington said that farther de- 
lay was unreasonable. The Pennsylvania RR. Co. accord- 
ingly proceeded at once to cut the wires and remove the 


les of the telegraph company from the railway line be- 
= been elected a member of the er gr pe Mr. Freeh Philadelphia and Pittsburg. By dennectionn its inde- 
ta Fraser remains a member of hey The : nitd my fn pendent system with certain telephones wires, the Western 
me 4 now in control of the oy Be. » th VP enokholders next | Union has, however, been able to continue its service, it is 
commit Sumniaacsed, suid, without much interraption.—V. 76, p. 598, 274. 
sabe ad “Genveviion. 160 dividends have been paid, Stock out- : Zenith Portland Cement Co-—Recrganioation— The ste. 
760,000.—V. 76, p. 1089, 928, olders on May 1 unanimously ra the plan of the direct- 
80 called =e eceiitas clashes’ Co., Chieago.—Dividends | °F for the reorganization of the corporation. The stock is 
itis Sienet Oa Monday a dividend of 50 cents a share was to be decreased from $700,000 to $500,000 and the bonds will 
oma, h Th ital stock is be canceled, leaving only the capital stock of $500,000 as a 
oo oon.0e Na ey na tel three years. Ihe capital stock 18 | ojaim against the corporation. lt will take about $100,000 of 
’ pae'Ve OU, De . is ital s t t ood fai eastors in 
ones sion vag Co., California,—Acquisition,—The ‘‘San Fran- the sorporation 1s ‘boiders of “abont ‘$110,000 s stock oa 
' ews Bareau” says: bonds, leaving da, stock to sold for the raising of 
, Tren, and on eomapeny nee segue se fotire cote". ct seal prckaeten sufficient aor to wr op Ag 2 plant o ee a = 
farner oll companies for the ne re ; and for working capital.” The Farmers’ Ban raas Lake 
v4 Ieomiraot last week for driling ie seventh well-V. 76, p87, be Gopemeey Ke Sioge tnd hands for the seenpupizotien. 
= ~— .| President, C. C, Corwins View Pren, dele Kioh, Ann amnen fens,’ 
cmp ne ee treramnne “tne bouke of tho Amosions | eset Papas ese” Sf Sonet"shomns Cheats” 
re sevens! Me & Traction{Co, (see p. 168 of INVESTORS’ SUPPLEMENT), eres Dike Deatile oe’ FiaiaSelé, B. W. Standent, De 
00 share, th view to a possible lease,—V. 76, p. 1088, 1029, Office, 603 Whitney Building, Detroit.—V. 74, p. 942. 
yon United Lead Co.—Stock Increased—Merger.—This com- 
Oe pany, incorporated last January to effect a union of lead | 
froa manufacturing companies, has increased its authorized cap- —$300,000 State of North Carolina ten-year four per cent 
ree This ital stock from $15,100,000 to $25,000,000, of which $10,000,- | coupon bonds dated Jan. 1, 1908, and due Jan. 1, 1913, are 
e, stoct 000 is preferred 6 per cent cumulative dividend, Jesse | advertised on page xi by Messrs. Townsend Scott & Son 
tae Lewisohn is President and Clarence McDavitt, Secretary. | and Wilson, Colston & Co., Baltimore, Md. When these 
) V. 76, p. 216, also National Lead Co, in V. 76, p. | bonds were offered by the State, nine firms of prominent 
io 1088,—V, 76, p. 216, bankers bid for them, the bids aggregating about fourteen 
Nort United States Steel Corporation.—Stock Conversion,— | times the amount of the issue. We are informed by the 
exave Stat The right of the preferred shareholders to subscribe for | bankers offering them that actual sales and present applica- 
rps second mortage bonds expired on May 16, The ctzcular of tions will absorb a large part of the issue, 
Maroh (V. 76, p. 545) gave two options (1) the privilege o 


ey 
ft 


ES 
2 3 


subsoribing to $200,000,00) of the bonds in amounts not ex- 
ceeding 40 p, c. of the preferred stock held by the subscriber, 








—The Stock Exchange Official Intelligence for 1903 has 
come to hand. This is volume 21 of this valuable manual, 
which is published by the authority of the London Stock 





moh subscription being payable in preferred stock at par, e facta and details relating 
» namber & Wiz., $500 stock for each $500 in bonds; (2) the opportunity of en: sae er a the current ei — 
yy 4n additional subscription, payable in cash, for $50,- | contains 2.000 pages, gives particulars of some five hundred 
N, Barat 000,000 of such bonds at par and accrued interest, in amounts additional companies. The publishers are Spottiswoode & 
ngs avert to about 10 p.c. of the preferred shares held. No| (Go, §4 Grace Church St., London. 
nt, T. ¥ statement is obtainable regarding the result of the|~ ”’ ‘ 
r. of Wet Offer, but the second mortgage bonds “when issued” have| _—Morris Bros. & Christensen, of Philadel Portland, 
Treasutet, constantly sold below par (they are now quoted at about 85), | Ore., and Montreal, have opened a branch office in Chicago 
| | oleeeinaed oot eS 
t up fine q - 
t. pe seat Ohaub believed to have peanians in the moa ee, vod eat aye gi and will deal in invest- 
~Status.— or @ ,000,000 of the preferred shares for | ment sec . 
ok of the bonds, The underwriting syndicate os obligated to take —Moody’s Manual of Corporation Securities, 1903 edition, 
rest, Bay: #100000, of the bonds in exchange for $80,000,000 pre- | has been issued. This ia the fourth annual number of this 
ost apy stock and $20,000,000 cash ; as consideration there-| ysefni manual. It covers railroads, trasta, telephone, gas, 
it receives @ cash commission of 4 p. c, on all bonds issued. electric-light and traction com mines, banka, ete. 
ar Consequently if current reports are true, the conversion has price, $750. Moody Publishing YO , 35 Nasgan St. P 
ae } nape in the retirement of $180,000,000 of the preferred A th is called to the offering by MacDonalad, MeCo 
ate and the issuance of $150,000,000 bonds, while the com-| , Attention is oa os > 4 
L ‘The In addition, the treasur holds available future use the | Per cent bonds. The property was fully deseribed in our last 
od 7 Bolds available for 1086. See advertisement in another column. 
ed ro weed $80,000,000 of second mortgage bonds, which | '#84e, page 
the the deed of trust are available for purposes other than —Aniaoteresting pamphlet descriptive of the Marconi wire- 
~A mag nrement of preferred stock. These bonds can be is-| less telegraph system may be on application to 
, of Phil On resolution of the board of directors or the finance | Munroe & Munroe, 25 Broad Street, New York, or Gaff 
Committee, the preamble to the mortgage expressing the de- Building, Chicago. 
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COTTON, 
Js - . Faway Niaut, May 1008, 
MOVEMENT uB seal 
COMMERCIAL EPITOME, tyomn she Bouth to-night, is given beloce hen a 
this evening the total receipts have reached 47,955 


cane Seen, Say es | eames Ghee balentaes d 68,5 Dteviog 

y ales last week an 515 b 
The labor question has occupied an important position in| Tooy inaxing the otal receipts since the cone 
bale, 





the industrial situation this week. Lock-outs and strikes | 7 479 954 bales inst 7,257,368 bales f 
have continued to be reported in a number of lines of trade ; 1001-2, chowinn on innceade since Bop. 1.1008, or ae 


still, some progress has been made during the week in adjust- Resei 
ing differences, and there appears to be a more optimistic sees — | Sues, | Wed. 
view taken of the immediate future. Needed rains have “hab Baan ha 2,019) 1,284 
fallen in the Eastern section of the Mississippi Valley and | weworieans...| 2.576| 3.9741 8.0041 4370 
have materially improved the crop situation. In the] moptie......... 
Pensacola, &c. 
Savannah...... 
Brunsw’k,&ec. 
Oharleston..... 
Pt. Royal,&e. 
Wilmington.... 
Wash’ton, &e. 
Gorfolk .... .... 
Wp't News, &c. 
Sew York..... 








Atlantic States slight relief has been obtained at come point, 
by light local showers, but it is claimed that a general rain is 


needed in the near future to assure good crops. Speculation 
in the cotton market has continued to be attended with much 
excitement and violent fluctuations in prices, The down- 
ward tendency to prices for pig iron has continued, which 
acknowledged authorities explain is the adjustment of values 
from their recent abnormal toa normal basis. Business in 
finished iron and steel has been reported as fairly active. 
Lard on the spot has been dull, there being practically no 
export demand, and the buying by refiners has been of a 
hand-to-mouth character. Changes in prices have been 
slight, closing at 9'30c. for prime Western and 8@8'50c. for 
prime City. Refined lard has been quiet and withont im- 
portant changes, closing at 9°40c. for refined for the Conti- 
nent. Specniation in lard for future delivery has been quiet, 
and in the absence of new developments only slight changes 
have occurred in prices. The close was higher on shorts] Reestpis te 


covering. May 22 


Tot.thie week! 6,169! 9,807! 10,184! 7,264) 5,529 
The following shows the week’s total receipts, the total 

Sept. 1, 1908, and the stocks to-night, compared with last yue 

1903-08. 1901-02. 


This |MineeSep.| This |#ince Sep. 
week, | 1,1908. | week. | 1, 1901. 
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DAILY CLOSING PRICES OF LARD FUTURES IN OHICAGO, 


Sai =—Mon Tues. Wed. fhure. Fri. 

May del’y.......... 8-85 8°85 907% 98:00 8°86 8°95 
July del’y.......... S°92%s 885 907% 8°05 892% 902% 
September del’y... 8°95 SO7% 907% 9°05 8'B2% 8902's 
Pork has had only a small sale in the local market and 
prices bave been unchanged at $18@18 50 for mess, $18 75@ 
19 25 for family and $18 25@20 25 forshort clear. Cut-meats 
have been quiet and prices have been barely maintained, 
oat at 83¢@8c. for pickled shoulders, 1115¢@12c. for 
P' hams and 91,@10c. for pickled bellies, 14@10 Ibs. 
a’ Beef has been quiet and easier at $9 for mess, $10 
@10 80 for packet, $12@12 50 for family and $16 25@16 50 for 
extra India mess in tierces. Tallow has been quiet and un- 
changed at 5ijc. Stearines have been quiet and easy, clos- 
ing at 10}c. for lard stearine and 8%{c. for oleo atearine. 
Cotton-seed oil has advanced elightly, but the close was flat 
and easier at 421¢@43c. for prime yellow. Butter has been 
in fairly active aemand and steady at 18@22i¢c. for cream- 
ery. Cheese has held steady at 10@12c. for new State fac- 


. tory, full cream. Fresh eggs have been steady, closing at 


164¢@17c. for choice Western. 
1 grades of coffee have been dull. Both roasters and 
jobbers have complained of a dull distributing business and 
they in turn have been slow buyers. Prices have continued 
on @ low basis, but there have been no developments of a 
character to stimulate buying. The close was dull at 51{c. 
for Rio No. 7 and 5%@6c. for Santos No. 4. West India 
growths have been more freely offered and prices for good 
Cuacuta have weakened to 8c. Speculation in the market 
for contracts, practically speaking, has been at a standstill, 
and prices have barely changed. e close was quiet. Fol- 
lowing are the closing asked prices: 
MAY. cncene oes. B°806, | SOPt..-ccncc---- 4°156, | DOC ......2.-22. 4°600. 
FRY--evccere-- 3BOG. | O86. ...200-000 wo 4206. | Jan............ 4°706. 
August ........ 4056. | Nov............ 4°306. | March 
Raw sugars have been quiet, but there has been no pres- 
sure to sell and prices bave been firmly maintained at 
8 11-16c. for centrifugals. 96-deg. test, and 338 16c. for mus- 
covado, 89-deg. test. Refined sugar has been in moderate 
Gemand and steady at 485@5-05c. for granulated. Pepper 
has been active and firmer, Teas have been firm in the 


tobacco has been in moderate demand only, but 
have been unchanged and fairly steady. Business has 
quiet in the market for seed-leaf tobacco, sales for the 
week being limited to a few hundred cases of Wisconsin, 
Pennsylvania and Zimmere Spanish. F grades of to- 
fairly active and firm; reported in- 

and 550 bales 


Sab. P., &o. 


Mobile ...... 
P*’sacola, &c. 
Savannah... 
Sr'wick, &e. 
Oharieston.. 
P.Boyal,&o. 


Wilmington. 
Wash’n, &c. 
Gorfolk ..... 
Wport N.,&e 
Sew York... 
Boston ...... 
Baltimore . . 
Philadel, &e. 


Galveston...) 10,847|2,074,814 
810) 149,057 
Sew Orleans) 19,391/2,216,672 
612; 209,174 
251) 154,953 
4,411) 1,285,540 


180,839 
209,251 





25,627 


4,237) 2,018,686 
235| 85,469 
8,047| 2,187,093) 
606) 151,649 
441) 216,638 
1,095,812 
134,267 
262,694 

1,565 
275,139 6,400 
sake 382 8 
444,967 20,193 
85,240 so 
109,880 
117,550 17,000 
94,193 6,380 
31,259 3,811 





186,413 














— 47,955/'7,479,954! 20,269 











7,257,368| 825.964! 475,18 





In order that comparison ma 
we give below the totals at leading ports for six seasons, 


be made 


with other yean, 





Reosipis ai— 


1903, 





Galvea’n,&o. 
Blew Orleans 
Mobile .. .... 
Savannah... 
Chas’ton, &c. 
Wilm’ton, &c 
@orfolk. .... 
@. News, &o. 
4ll others... 


11,370 
19,391 


4,411 


6,711 


6,185 
fot.thiswk.| 47,955 


4,472 
8,047 
612 606 
1,943 
116 29 

46 377 
2,912 
113 207 
1,676 


1902, | 1901. 


18,584 
17,853 
109 
5,280 
277 
282 
8,608 
168 
7,621 





20,269| 63,832| 32,433 











Since Bept. 1'7479,954|7257.868|7041,529/6337,128'8155,194 


The exports for the week ending this 
of 25,144 bales, of which 14,180 were to Great 
to France and 9,055 to the rest of the Continent, 
are the exports for the week and since Sept. 1, 1903. 





reach a tota! 





May 22, 1903, 
Week Bnding _ 


te May 23, 16. 
From Sept. 1, 1008, mew 





Great | rrenes| 





eeneee! sence 


























€52,815 822,786 6005 
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va rts,our telegrams to-night also 
addition to abor® ‘mounts of cotton on shipboard, not 
re pon We add similar gures for 


Barrows, Produce Bxchange Building, 


OM SHIPBOARD, NOT OLBARSD 7on= 


Lambert 








Totat. 


25,794 
11,597 


eeeeee 


Britain) 7°") many.| For’gn 





GalvestOR.. «| --n-e= 


oe ; 1,000 


Total 1908..| 9,501) 1,920/11,514/16,990) 3,489 
“Tot 603 |14,534|14,677| 9,607 
ren Bol. bn.283 19709 |20.767/11,600' 8,116 
Total 1901..! 22,283) 2,700" 
in cotton for future delivery has continued of 
ee vem, and fluctuations in prices have been un- 
usually wide and frequent. Daring the first half of the week 
the tendency was towards a higher basis, prices being carried 
to anew high record for the season, The principal new de- 
velopment has been the increased activity to the trading in 
the new-crop deliveries, The weekly report issued by the 
Government’s Weather Bureau on Tuesday indicated that 
the crop was making a poor start and this, coupled w ith the 
growing belief in the speculative market that a large crop of 
cotton will have to be grown this season to meet require- 
menta, started active buying by shorts to cover contracts, re- 
sulting in a sharp upturn to values, On Thursday, however, 
the market took a decided slump; there was heavy selling of 
this-crop deliveries for both Liverpool and local account, and 
the private advices received from the South reported 
the condition of the crop as improving, the weather the 
week being given as more favorable. Considerable 
talk has been heard during the week of the large outlay of 
money necessary to finance a deal in cotton at these prices, 
and, according to reports current, banks are understood to 
be chary of advancing money freely on cotton on the present 
basis of values. A factor that bear interests are laying 
especial stress upon is the light demand for actual cotton, 
The sales in the Liverpool spot market the past week have 
fallen off sharply, exporters have done practically nothing, 
and domestic spinners have not been buyers; in fact, reports 
have been current of mills selling their supply of raw cotton 
— prices and ehutting down their plants. To-day, on 
better Liverpool advices than expected and on buying by 
shorts to cover contracts, the market was firmer. The close 
was steady at unchanged prices for May, 20 to 28 points 
higher for the summer months and 6 to 11 points up for the 
new-crop deliveries, Cotton on the spot has advanced, sell- 
ing A to 12'15c, for middling uplands, The close was at 








42,764| 289,600 


68,925) 406,883 
85,474! 416,116 
































On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as folows: 
















































UPLANDS. Sat, | Mon|Tues| Wed| Th. | Fri. 
Good eveme weer eves cnee|10°40 |10°85 (10°88 |11°15 |10 05 |11 05 
Ge leccia eae eae ie 
Sood Méldiinge wwf oe (UBD |AESS [12.28 [12-08 112.08 
Wddling Fair........... pga teen 12°36 |12-81 |12°81 |13-11 |13-01 |13°01 

@ULF. Sat, | Mon’ Tues| Wed! Th. | Fri. 
Good sseewes svewns eons |10 65 |11°10 |11°10 |11°40 [11°80 (11°30 

Ret tlelth enn aces a1 37 73 178 zs 15:08 12-02 
toting nena A L338 |S -38 (43:88 113-99 11838 
@ Pair............--.. .. {12 61 |33°06 |18°06 |13°36 |13-26 |13°26 
STAINED. Sat. | Mon|Tues| Wed! Th. | Fri, 
sons reseee sens eee-| 9°90 (10°35 |10 35 [10°65 |10°55 |10°55 

sepecseenee sueees seenee|10°9O {11°35 (11°36 |11°65 |11°55 |11 65 
Middling Tinged....|11-06 (11°51 |11°51 (11 1 |12°71 (11°71 
Tinged....... 22/11°40 |11°86 111-86 |12°15 |12 05 |12:05 





The quotations for middling upland at New York o 
Map it lr coch of the past $9 tooes have hace un fcahnes, . 






ipa 018.08 1806..-=.8. aie 
8% | 1898. 7a 
9% | 1892....0. 738 916 
jeeeeee 6% 1891 ..nc0e 81514 
re! | ise tee 
eee scener 
8% | 1888......10 





HOT.—~On Oot. 1, 187 “ , 
Actordingto the new pT pe de cotton as quoted were changed 
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Continental imports 
above figures for 1908 show a decrease 





m Middling was on that day quoted 
Wloverthan Middiing of the old classification. . 
Be ap MARERT AND SALES, 
8 BALES OF BPOT & CONTR». 
vxoean Orosm>” | #2 | Gon- | Oon- | 014, 
pon a a Port. | sump.| (ract. 
10 pta.do.sveady......|  ....| 398) ....| 998 
45 pts. ad. Steady ...... eees|  ewee/18,200) 18,200 
ee- ones.» . PIPM ccs cone eee sanel ee 
30 pte.ad.\B’rly steady cues] ccoo| _ OGe)] _ SOe 
6, 10 pia. do. Easy. eee] ewes | 7,800) 7,300 
“aay eben oo a eccces| scec] cees| 7000| 7,000 
iis ..,...... sees ewes veeses ecee 398 $8,600 28,498 
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sue Mi pm me <= Sy af see to-night, as made up 
cable an egrap| as follows, stocks, as 
~ the afloat, are this Le oy Fon ag consequently ail] 
“yy figures are own Thursday evening, 
But to make the total the complete figures for to-night 
{May *), we add the item of exports from the United States, 
uding in it the exports of Friday only. 
1901. 1900, 
800k at Liverpool......bales. 650,000 1,000 749,000 599,000 
took at Lond 13,000 8,000 5,000 
Total Great Britain stock. 663,000 1,008,000 757,000 604,000 
stock at Hamburg............. 17,000 20,000 16,000 
stock at Bremen -....... ...... 280,000 206,000 325,000 
Stook at Rosterdam .--..----. ious 5 208 300 
Stock at Havre... 183, 170,008 193,000 
at odie. Seno 4,000 3,000 
Stock ~ Barcelona... 30, 31, 47,000 
Stock at Trieste............... 11,000 14, 8.000 
Total Continental stocks.. 543,000 473,200 656,330 
Tetal 1,911 1,330,200 1.260.300 
India cotton $for Burope 183.000 85,000 49.008 
Beryl Dred oo aa ecto 186, 308,000 Sees 
,afit.for o 
~« _ 69,000 171,000 000 
tn Bombay, fade n_— 734.800 610.000 321,000 
Stock in U. 8. interior .. 103.233 415, 932 
exporte » 5,685 11,715 13,018 
Total visible supply . ...... 3,327,553 3,336,132 3,435,553 
Of the abeve, totals of American and other 4 > are as follows 
Amertean— 
Liverpool stock... .....bales. 545,000 887,000 619.000 491,000 
American afloat for Burope... 186,000 201,000 309,000 193,000 
ted States stook............ . 475,758 481,590 233.253 
ted States interior stocks. 102,233 193.734 415.637 170,982 
United Statesexportato-day.. 5.685 3.678 11715 13.018 
pact! American. —aa-- 1,649,558 3,149,170 3,955,932 1,751,352 
1 sencveceee 105,000 113,000 130,000 108,000 
LOnGOR St00K..... .ccccccocesse. 13.000 8.000 8,000 5,008 
tal StOOKS.... 0.02. 63.000 6 53,200 30,300 
Eeype Brasil, ae. leoos "60008 as:000 _ieoee 
Stock fu Alextndris, Reypi--- 69,000 124, 171,000 125,000 
Steck in Mein de LiFe bes Lose tos Lebeeee ene 
Total Bast India, &c....... ,023,000 1,080,200 "654,300 
Total American............1,649,552 2.149.170 2.255.932 1.781.252 
Total visible ¥ 4 RZ 
middling 6 30a. Sica. aligad. Be. 
New ; Ne en 8 wit 
Barat Renae teed, Liverpen oda o ‘+ “et Tee 
finmevelly Gone Livessel Sua. ae. Ged. Sed. 


past week have been 55,000 bales. 


last week 


from 
of 58,548 bales, a loss of 849,618 bales from 1903, a decrease 
508,580 bales from 1001 and a gain of $92,000 bales over 1900, 


of 
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At the Inrernior Towne the movement—that is the recei 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
1-02—is set out in detail below. 





corresponding period of 1 
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and other principal cotton markets for eac tw 
Weck ending] _ CUOSIN QUOTATIONS ron wIDOLING Goeth 
May 22. | gatur. | Mon. Tues. | Wednes, | by 
veuton...) 11e 1% 1% 11% iy 
ew Orleans) 11% 1918 1% =| 11% | ite : 
obile ...... 10% 10% ON =| 10% oy’ | ily 
BSavannah...| 107% 1 1% 11y 14 
arieston ..) 1059 1 1 11 i 1\ 
m.| 10% O's 10% =| 10% 0% 
orfolk ..... 1 1 1% 11% i 
ton ...... 11°50 1:40 185 | 11-85 ats 
altimore..| 11° l'g bY 11% 1 
adeiphia| 11-65 2:10 ‘10 | 19-40 he 
> Sey iee Lit Ile 15, 11% ie 
phis....| 107. 11g ily 11% 1% ty 
Lowls....| 11 1 Me | 13% | gig | GHA 
gama | BE |S BETS RS 
Little Rook.! 10% | 10% i iy tite i 





The closing quotations to-day (Friday) at other moc, 
Southern masteoke were as follows, dels: Inport 
rit} i 

it 


Athons......... lls inmbns,Mies 1119 
ulm........ lily 

é.... 11% " 

ontgomery... 11%,¢ | Bhre i 


Atianta........ 11% 
Uharlotte...... 11% 
Columbus, Ga. 10% 

New UrRLEANS Option Market,—The h eet, lowes 
closing quotations for leading options in nm ew Orlan i 
cotton market the past week have been as follows, 





Nashville....., 19, 
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above totals show that the interior stocks have de- 
creased during the yee bey bales, and are to-night 91,501 
jess than same period last year, 
ees have been 18,683 bales rneve than same week last year. 
Overtanp Movement ron THE Wee ann Since Sept, 1.— 
ve below a statement showing the overland movement 
t, 1, as made up from telegraphic 
reporte gh resuite for the week ending 
May 22 and since Sept, 1 in the last two veare are as follows, 


The receipts at all the 


for the week and since 











15,041 1,400,659) 10,567/1,582,507 





5082 £97,841) 2,208) 460,104 
9,0891,102,818 6,350:1,115,343 
shows that the week's net 0 vsriand movement 

9,088 bales, against 5,359 balea for the 


this year 
week in 1908, and that for the season to date the 
overiand exhibite a decrease from a year ago of 10, 

















In fragt amd Bpinnert 
Mee mee 

Sakings. weer. | gape @ weer. | sept . 

to May 22.......| 47,955°7,479.954) 20,269'7,257,268 


9,089 1,102,618 8,3591,114,343 
1000 1,388,000 87/00011'260,000 


$8 04410115772) 65,6289,780,711 














wouk..| $7,279 


Bortt’n apinnerw’ tak’ge to May 22. 15,5612,019,870 20,438 1,976,504 





* Decrease Guring week. 
Movement into sight in previous years. 


1901—May 24 oe 
1900—May 25............. 


—May 24....c. { 








is07-06—May 27....2--10,615,906 | age thermometer 74, highest 86 and lowest 68. 
































Aat'day. | Monday, | Twesday,| Wea’day,| Peuredy| Ply 
May1 May Moy 19. May 2 ~ he rn 4 
an Oe A tata se — 
@....| — @ —|11-15@ 77/11 e598 — #-|_ @ | 4 
Clos ng...|Nominal,/11-75@ —|11 ores —|11 640 —lhine- 
y— 
eo. | 11°69 '80)11:97'90|/12°20@ 97 12250-9111 ‘ 
a Gipatn .. {11°70 0°79) 129-158-168 ipne 25 1230835 eh fal 
eo. /11°110'20/11 84 75/11°62@-80 11°71@ 86/11 
Closing 9 Roe 15/11°65 ® 66/11°75@-76) 11-78 @ 80 Loop slitons 
Ran csi) 8°78 @'83/8'880'03/8:988'23/9-25 06010: 170: 
pone 8'80@'81 |8'990'00/0-21 @ 22/0 47@-48 Hitt e HM 
..|8°65@ 68 |8°720°85/3°798-06 9°13 040/90" 
Closing :-"|8'85 # 66|8-79.@ 80 9-080-0;|) 289-2510 0L eae enon 
Bpote ..... Dull. Firm. |Nominal. Nominal.) Dull, 
ptions...| Quiet. | Steady. | Steady. steady | Quist. 


Wratuer Reports sy Trurcrara,—Telegraphie advis 
to us this evening from the South denote that the weath 
has in general been favorable during the week, Rain bw 
fallen in most districts, but on the whole the precipitatia 
has been moderate or light. Many of our correspondett 
report some improvement in the crop, From Texas therei 
complaint of the backwardness of the season, and fn 
Vicksburg, Miss,, we are advised that cut worme have te: 
dered replanting necessary in the formerly overflowed m 
tions of the State, 

Galveston, Texas,—There is general complaint of the but 
wardness of the season and the late getting of good 
cotton, We have had a trace of rain on one day of the p# 
week, Average thermometer 76, highest 80, lowest 79, 

Abilene, Texas,—We have had rain on one day of the wel 
the precipitation being ten hundredths of an inch. The the 
mometer has averaged 72, the highest being 8 and & 
lowest 60, 

Brenham, Texas.—We have had rain on three ann 
the week, the rainfall reaching eeventeer hundredths of # 
tath. The thermometer has averaged 75, ranging from & 

0 85. 
Corpus Christt, Tewas,—There has been rain on one day? 
the past week, the rainfal! being two hundredths of an itt 
The thermometer has ranged from 74 to 84, bree da , 

























Cuero, Tewas.—We have had rain on three 
week, the rainfall reaching seventy-one hundredtheo! # 
inch. Average thermometer 75, highest 89 and lowest 0. 

Dalias, Terae,—Rain has fallen on one day of the We 
to the extent of twenty-three hundredths of an inch 
thermometer has averaged 75, the highest being 80 aod 

oweet 61. 

Henrietta, Texas.—We have had rain on two of 
week, to the extent of fifty-four hundredths of an : 
_ | thermometer has averaged 71, ranging from 54 to 68. 

Hunteville, Tewas,—We have had a trace of rain on om 
éariog the week, The thermometer has from 

ave n ‘ 

Kerrvi "rewas.—There has been rain on three day? 
past week, the rainfall being one inch and seven hunt 
Average thermometer 71, highest 84, lowest 58, 

Lampasas, Tewas.—We have had rain on one day ’ 
the week, the precipitation being fifteen bundredths . 
inch, The thermometer has averaged 69, the highest 
86 and the lowest 52, batatn 

Longview, Texas,—The week's rainfall bas been od 
on one day. The thermometer bas a %6, 
from 62 to 90, 

ae te peskatl —_ pm ~~ = three 
the week, the p tation g twenty-seven 
aninch, The thermometer has ranged from 60 to 8, 
oo ectins Tewas,—We have had rain on one day of 

9 “ggg 
2| week, the rainfall being four hundredths of an inch 4 
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Tewas,—It has rained'on one day of the week, the 


Par) hundredths of an inch, The ther. 
ralnall reach pod 78, the highest being 86 and the low- 


wee. ‘ 

ar Sg Tewas,—We have had rain on four days dur- 
eek the precipitation being sixty-nine hundredths 

ing tne vt The thermometer has averaged 72, ranging from 


of ant no 
0 ath .—There has been rain on one day of 
Weatherford, Teron. reaching twenty-four hundredths 
hich, he thermometer has ranged from 62 to 92, av- 
a Louisiana.—We have had no rain the past 


ter 75. 
week, Avera p aeewe have had no tain during the 


week, The thermometer has averaged 65, ranging from 55 


a during tne week 
sissippt.—We have had rain during tne week, 

aoe tt tation ine twenty hundredths of aninch, The 

thermometer has renged from 64 to 87, averaging 70°09, 


ississippi.—Conditions are favorable but cut- 
seh Ort overflowed sections, making some replant- 
ing necessary, There has been only a trace of rain during the 
rok Average thermometer 75, highest 81 and lowest 62, 
senville, Mississippi,—The weather is fair and hot. 

LAttle Rock, Arkanaas,—Farmers are chopping out their 

Weather fine for growth. We have had rain on 
one day during the week, the rainfall reaching fifty-five 
hundredths of aninch, The thermometer has averaged 74, 
ranging from 61 to 84, 

elena, Arkansas.— Warmer weather has improved crops. 
Cotton is coming up well, with prospect of good stands. 
Formerly overflowed lands are being planted. We have had 

on one day during the week, the precipitation Aeron 
eight hundredths of an inch, The thermometer has range 
from 62 to 88, averaging 76, . 

Memphis, Tennessee, —The week’s weather has been favor- 
able—warm and showery. Some replanting is still going on. 
We have had rain on four days, the rainfall reaching sixty- 
eight hundredths of an inch, Average thermometer 788, 

heat 85'2 and lowest 61. 
mE heille, Tennessee.— We have had tain during the week, 
to the extent of fifty-three hundredths of an inch, The 
thermometer has averaged 73, the highest being 86 and the 

t 60, 
ble, Alabama,—There has been no rain in the interior 
the past week. Weather favorable and crops are improving. 
We bave had no rain during the week, The thermometer 
hha averaged 72, ranging from 57 to 82. 
ery, Alabama.—With hot, dry weather crops are 

improving; but it will take a fortnight of dry weather and 
sunshine to catch up. There has been a light rain on one day 
of the past week, the rainfall being four hundredths of an 
inch, The thermometer has ranged from 569 to 87, averag- 

1 


ing 72. 

Belma, Alabama,—The crop is doing well. We have had 
no rain the past week, Average thermometer 74, highest 90, 
loweat 65, . 

Madison, Florida,—Dty weather has prevailed all the 
week, The thermometer has Averaged 80, the highest being 
90 and the lowest 72, 

8avannah, Georgia, —We have had rain on one day during 
the week, to the extent of sixty-nine hundredths of an inch, 
Average thermometer 72, highest 88, lowest 61. 

Augusta, Georgia,—Conditions are improving. We have 
had tain on two days of the week, the rainfall being one 
inch and twenty hundredths, The thermometer has aver- 
aged 72, the highest being 88 and the lowest 59. 

Blateburg South Carolina,—Moisture is needed, It has 
been dry a { the week, Temperature is rising and is about 

_ formal now. The thermometer has averaged 73'5, the high- 
est being 90 and the lowest 60. 

Charleston, South Carolina.—We have had rain on one 
day during the week, to the extent of eighty-nine hundredths 
ofan inch, Average thermometer 71, highest 84, lowest 62, 

The statement we have also received by telegraph 
re the ht of the rivers at the points named, at 

Vclock May 91, 1908, and May 93, 1903, 


_ |May 21, '08,| May 22, ‘09. 





—— 























Feet. Feet. 

Orleans... .......AD0V6 sero of gauge 159 75 
snnnae ones sens ADOVS SOPO Of Fal 16°1 93 
seerenes senses ADOVS SEFO Of FAN. 36 48 

anes ends ona ADOVO SOFO Of gauge. 51 70 

Bs soanes 000s AbOVO BEPO Of gaUgE 83:2 172 














Ovr Corron Acrmace Report.—Oar cotton acreage 
Teport will probably be ready about the 6th of June. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
Possible, to ensure early delivery. 


ytrortations OF AMERICAN Cotton.—The’ Germanic from 
oils aed brought into this port 126 bales of cotton this 
k and 105 bales arrived from Bremen on the Barbarossa, 


er Burts, Baaaina, &0,—There has been povaiietity 
and in jute bagging during the week under review, 
Prices are unchanged at 6340. for 1% lbs, and 60, for 2 


Ibe, standard grades, Jute butts continue very dull at 144@ 


146, for paper quality and 2@9\o, for bagging quality. 





inpia Corrom Movement raom ALL Ports,—The receipts 
if cotton at rie and the shipments from all India porte 
for the wook ending May 21, and for the season from Sept, 1 
to May 231 for three yoars have haen an follows: 



































1902-03. 1901-02 | 1900-01. 
sacetpis at— Mince nee wines 
Waek. Bept. 1. | Week. P vary 1. | Week. epi. 1. 
Bombay _....| 65,00012.124,000' 29,000! 1,967.60 84,000 1,418,000 
for tht Week =| S'si«éapics Baplamiber 1. 
fom | Grent | Gon: | .... | erent 1 - | 
from— | @reat | t 
Britain.| nent, Fotal. | Britain. | Tone Tota:. 
somber— eae | 
03..| 2,000} 41,000| 43,000 71,000 639,000) 759, 
1901-02..| 2,000) 25,000) 27,000 7900 406,000, 413. 
1900-01.. 1,000| 3,000) 4000 64,000 463,.000' 527.000 
Oalen | 
1902-03..| ...... 2.000 2,000 4,000 29,000 33,000 
i. Ss ieee 1,000 1,000 3,000 24,000| 27,000 
1900-01..)  ...... 000| 2,600 3.000 27,00) 30,000 
@adras— | 
1,000| ...... 1,900 6,000 10,000 | 1 
tf errs eee eee ‘is 5,000 | 000 
ROG Ons) | dbddee | tstdas | sdsdes ,000 12,00; 19,000 
all others— 
1903-03.. 1,000 8,000 4,000 16,200 99,000 115,000 
1901-02..|  ...... 1,000| 1,000 1000 54,000) 55,000 
1900-01..) Lo... ' 2,000 2,000 72,000) 30,000 
total all— 
1902- 4,000 | 46,000 | 50,000 97,000 826,000 | $33,000 
1901-02 2,000 | 27,000 ,000 12,00, 439,000 501,000 
1900.01 1,00 7000| 8.000| 82.000 574,000) 656,000 














ALREXANDHIA RRORIPTS AND SHIPMENTS OF OCoTTOY. 
Through arrangements we made with Messrs, Davis, 
Benachi & Co,, of Liverpool and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding 
week of the previous two years. 




















Alene tert. | 1908-08. 1901-02. 1900-01. 
Reosipts (cantars’)— | CNRS Bo Sy ~ ie 
T18 WOOK. annem 2,000 4,000 45,990 
_Sinee Sept. 1....-...| 5,736,000 6,468,000 | 5,274,000 

This | Since fais | Since | fais | since 
week. Gept.1. week. Sept.1. week. | Sept. 1. 

Desawed jemtrctr 

Exports (bales)— / 
TO Liverpool........| 1,000 332,000 4,000 308,000 5,000 290,000 
To Vontinent}......| 6,000 360,000 3,000 451,000 2.000 261.000 
Total Hnrope .....! 7,000 692,000 12,000 754,000! 13,000 551,000 


* A onntar is 94 pounds, 
1 Of which to America in 1902-03, 77,394 bales; In 1901-07, 94,415 
bales; tn 1900-01, 44,320 bales. 


MANCHESTER MaRd#t.—Oar “sport ressived by sable 
to-night from Manchester states that the market is quiet for 
yarns ard firm for shirtings. The market does not respond 
to the movement in Liverpool. We give tne prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 





1903. 1902 
8% tbe. Bhirt| Oottn S% ioe. Shirt Conta 
328 Oop. lings, common, Mid. 32% OOP. ings common’ Bid. 
. finest. |Tpide Twist. to finest. pide 
ia @& |e 4) «@ 4. Gadia 
Ap.17,711;408% |5 41908 lig 542 Tle @83,45 5 @8 O | S3nq 
"247% @8l9 5 414903 1 544 7111488% 5 6 O83 lig 54 
May17% @8% 5 44903 2 556 7% o8% 5 7 @3 2) 5% 
©” 8/718jg085;45 41998 2 | 562 7% 92% 5 6 @2 Lig Sing 
“158% O88 5 7903 5 616 7i4@%igS 5 OF 1 Sim 
6 22814 2% (5 71908 SF | 630 Tj gO87eS 5 OF I Sig 





Fatt River Mit. Divivexps.—In our editorial 
to-day will be found an article ander the above caption 
covering the results for the first half of 1903. 


Srccks oF CorTon aT ATLANTA aND Rowe, Ga,—Onder 
date of Gainesville, Ga., May 14, an anonymous 
ent, signing himself ‘‘Farmer,” writes as follows: 

“In your paper of May 9 you give stock of cotton in At- 
lanta, Ga., around 6,800 bales, 
gives stock 1,735 bale 
Actual stock is leas than 400 bales. 

“Please be fair for the bulls and tell the truth, and if your 
reporter does not tell the facts, get another one.” 

e are not in the habit of paying attention to anonymous 
communications, especially from one whose leanings are so 
clearly depicted as is “‘Farmer’s” by the second paragraph of 
bis letter. But we have made investigation of the matter of 
stocks at the points mentioned, with the following result: 

Atlanta, which, accordiug to our report, was given at 6,794 
bales, we find on examination was absolutely correct. Thac 
—_ by official reports, held 6,784 bales on 

ollowing week heavy withdrawals were 

houses by mulls, acing the stock 

na withdrawals since have cut it down te t.321 daies 
ay. 

The stock at Rome also stood, May 8, just 
8,486 bales, On May 15 it was 3,433 bales, 
vestigation shows that of this stock 2,000 bules 





to mills, but not withdrawn, the stuck is reported at 
8,200 bales, with the 9,000 bales stil? 
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GOVERNMENT WEEKLY CoTron Report —Mr. James sae are given in pence and 100tA, Pays: C8 ay, 


Berry, Chief of the Climate and Crop Division of the United 





States Weather Burean, made public on Tuesday the tele- 
graphic reports on the crops in the Southern States for 
the week ending May 18, summarizing them as follows: 


There is general complaint throughout the cotton belt of the un- 
favorable effecte of low temperatures on cotton. Good stands, as a 
rule, are reported in the central district, butin the eastern and west 
ern portions the stands are irregular, and much replanting is necessary 
The crop is generally late, and warmth and sunshine are much needed: 


Snippinc Nerws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 25,144 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total sane, 


New York -To Liverpool, per steamer Cevic, 1,324 
To Hail, per steamer Conevelo, 177 
To Manchester, per steamer Tintoretto, 799 
To Havre, per eieamer La Bretagne (additional), 159 
To Norrkoping, per steamer Alabama, 200 
To Bergen, per steamer Alabama, 100...... ........... 
To Genoa, per steamer Lahn, 644 
To Naples, per steamer Lahn, 1 
To Venice, per steamer Picqua, 198 ‘+ 
NEW ORLEANS - To Live l—May 19—Str. Nicaraguan, 1,378 1,373 


Sat Won. | Tues, 
May 16 | May 18 | May 19 
Ags) 4 ria 4 (18%) 4 
P.M./P.M./P, MP, M./P, ,/P. oe. |P, 
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BREADSTUFEBS,. 


Frivay, M 
A better tone has dominated the market fot Akh 


ze Eavre— May 20—Steamer Leonora, 1.75 1,760 | flecting the rise in values for the grain, prices for 4 


terdam—May i6—Steamer Riverton, 549....May 20 


wheat patents have been advanced and 


nter-Wheat dat 


—Steamer Callisto, 237 786 
c » * od also has been held at higher figures, Owing to 
To Antwerp -May 18 - Steamer Livland, 1,671....May 21 1.771 | the Olty Mille have stint down and are hee 4 the fact tha 


Steamer Strabo, 100 


To Barcelona—May 15—Steamer Maria, 1,900 1,909 | the lower grades of winter-wheat flour, the supply Of thes | 


To Venice May 15—Steamer Maria, 2,027 
To Trieste— May 15—Steamer Maria, 737 
GALVESTON-—To Liverpool—May 16—Steamer Yucatan, 1,878 
May 20—S8teamer Dictator, 762 
To Belfast—May 16—Steamer Ramore Head, 75 
PENsACOLA—To Liverpool -May 15—Str. Ida (additional), 251. 
Baowswick—To Liverpool—May 22—Steamer Verax, 3,504.... 
To Manchester—May 22—Steamer Verax, 1,380 
BosTox-To Live l—May 13—Steamer New Engiand, 175 
-..-May 1 iteamer pathia, 1,008 
To Manchester—May 15 —Steamer Oaledonian, 4 
To a ny Fern Congo, 500, ......- 2000 cer 20. 
BaLTIMORE— verpool—May 15—Steamer indore, 51 
To Hamburg—May 15—Steamer Abessin'a, 100 
—Te Li —May 15—Str. Friesland, i 66 


to Japan since Sept, 1 have been 128,858 bales from 
the ific Coast, 6,288 bales from New York and 400 bales 
from Norfolk. 

Cotton freights at New York the past week have beer 
ae follows 


Tuer. |Wednes.| fThurs.| Fri. 


12 13 12 12 
12 ey 12 
20 20 | 20 20 
17% | 17%) 17%) 17% 
17%) (17%) 7M) Ts 
Zi») 2s! Ble) Ble 
15 1 | 15 | 18 15 
28 28 | 28 28 

82 33 | s2 | 382 82 
29 | 29 | 28 -| 37%] S739 
: 15 | 16 | 165 15 15 
| 22@24 22@24 22@24 82@24 2224 27 
Javan(viafues).c| 50 | 50 | 50 | 50 | 680 | 50 

Quotations are cents per 100 ibs. 

LIVERPOOL.—By cable from Liverpool we have the follow- 
iag statement of the week’s cables, stocks, &c., at that port, 


May 22 





























Mayi. | May 8 





























55.000 
113,0 

67,000 
The tone of the Liverpool market for and futures 


each day of the week ending May 22 and the daily closing 
sl each exten. bade Vane os Uline. y : 





























.| Taured’y) 








Fair | 
Irregular. | 


6 30 
8,000 | 10,000 | 
500 | 1 





| 
Steady «' Btenay at Sezeme at | Seve. at | Irregalar Monty at | 
8 pu @t pts. pts. 6412 pre. upch. a. | 

| eciine | decline. stvesce. advaces. 2 pis. eav.| Sects. | 





opercst. 
| 
Market, jBtescy at Strong at Unsettied &t’y tost’g Demor's’4 Yyaletat | 


4r.m. 5) 10 6 pis.e@) edvance advance. 


The prices of futures at Liverpool for each day are given 


below, Prices are on the basis of Uplands, Good y 
clause, unless otherwise stated, 





grades of flour have been exceptionally scarce, Business fy 


the week has been moderately active. Rye fi : 
emall sale at unchanged prices, Corn-meal hen peda 


a pe _ eer heidatin 2 

peculation in wheat for future delivery hag , 
ately active. The tone of the market bas bee ae 
Daring the greater part of the week the tendency of prices 
was towards a higher basis; in fact on Tuesday valnes ai. 
vanced rather sharply in both the local and Weatern my. 
kets on unfavorable crop news from some section of thy 
winter-wheat belt where the crop was reported deteriorating 
— to lack of sufficient moisture. The section fron 
which these less favorable crop reports were rece 
it was figured, produced last year a little over on. 
half of the winter-wheat crop. On Thureday th 
market turned weaker, the feature being more faror. 
able weather reports, needed rains ha fallen in the 
wheat belt east of the Mississippi River. e “Oincinnat! 
Price Current,” in its weekly review of the crop situation, 
said:‘‘Drought area lessened the past week. Winter-whest 
prospects fully maintained.” This report also had a weaken 
ing influence upon values, and there was steady by 
recent speculative buyers to liquidate long contracts, 
spot market has been moderately active. Today prices s- 
=— on unfavorable crop reports. The spot market wu 
quiet. 

DaILY OLOSING PRIONS OF KO. 3 RED WINTER WHEAT In NEW YORE, 
Wed, Thure, 


83 83 

83% 83% 
799 78% 
76% Thi 
77% 76% 


Aa 
Jash wheat f.0.b........ 82% 
May delivery in elev 
July delivery in elev 
Rept. delivery in elev.... 
Dec. delivery in eley.... 765 
OaILY OLOSING PRIOBS OF N). 8 SPRING WHEAT IF CHICAGO, 


May delivery in elev 
74% 78% 


80 

July delivery in elev 74 
Rept. delivery in elev.... 70 71 
Dec. delivery in elev. 7s 72's 

Speculation in the market for corn contracts has bee 
quiet, and the only change of importance in prices has bew 
an advance in quotations for May delivery in the local marke 
on shorts covering. Early in the week, following the ad: 
vance in prices for wheat and reports of some delay in plas 
ing, prices made fractional advances, The improvement, 
however, was not maintained, advices received daring the 
latter part of the wesk from reliable authorities statiog that 
early- planted corn shows good stands, and that planting or 
tinues, with little change in the situation, Country off 
ings for the week have been reported as fair. Them?! 
market has been firmer, but only a limited volume of bu 
ness has been transacted. To-day the market was 
under favorable weather news and free country 
The spot market was dull, 
DAILY CLOSING PRIONS OF NO. 2 MIXED CORE IB NEW YORE 


Jesh corn f. 0. b........ 
deli 


SeSEz 


elev..... 50¥9 50%  50¥¢ 50% 
DAILY GLOSING PRIONS OF MO, 3 MIXED CORE IN OHIOAGO 


May delivery 
July delivery 


Sez 


a. rte 40% 24% 44% 
Sept delivery ineley.... 44% 44% 44% 44% 44 ee 

Oats for future delivery at the Western name vert 
moderately active, and during the first half from th 
prices steadily advanced on unfavorable crop news ‘et 
eastern section of the belt, On Thursday, however, bay 
was a sharp reaction in values under a | oO ero ini 


ers to realize profits under reports of t oe at steel! 


| Locally the spot market has been fairly ome the won 


prices, To-day the market was lower early ing. 


pia. is y 7618 pis. | i | 
he. tivance toyed) esvance | decline. |stvanee, | favorable weather news, bat rallied on 


DAILY CLOSING PRIORS OF OATS In NEW YORE. 


Ho, 3 mixed in elev..... 38 38 
Go, 2 walte in olev..... 41 a2 
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DAILY CLOSING - 
delivery Sean tn 
Deo. ek pn jet — om 
ec t ev... 96% x 
trata in lev... 35% me. ap oate 
Iv 8 6% Tue f 
are vane 014 3 e i" 
t 30 a (8a om 
ae a anaihe 30% to waa. 10a@ 
ny ng qu 0% Bile +e oot 
¥:— si ° quotations Sis 33 » wid 
SE18 38 ee BS ae oft 
men 3 90 93 90 Frees 80% H+ jead, be # ne 
. 20 31 en 10% r an xt 
we F rs] 0 Bye 31° mai , bu df li —— 
ine 410 0400 iyefor sped 83 — oy indiffe hee 
KRM ry Oorn i. 90 bl ge re fer ere ely —— 
+4 W — a8 @ an ner. t ent oati ht = 
NU. at prt yonere 2 3% os me 7 ees for dicel season 
clog i, fe — pote MO 33 35 f OM are one ty be tan tent 
1908 t.. 1 £.0, 6 aywine 3 50 rom EST quie of ool kin hese a= 
p 4 nl NO. £0. b.904 Oo: ° ory 285 pack ‘ela 1 Co a ne te en ana On fais ee 
+ Be : p.be Lo: baa Fn, Se0' vase ° pointe bt Any . Any + aie {60 & 
reed tas | Rage aoe Sees sds ie vente Se cre 
i aa: ts laine sera | = i en “an EAL Ke 
me | Exports on “i $9 8 white. wscees 53 _—— dat FAUT Ss, he ¢ y Fi pre ya 
if ot _ of 19942 ie * e 6. @ RET tabi R pom ag ann is ba 
oe ee er Gral i» | imeand ssoeee Lo. b.b4% Great B o Ma iS tbe: ng rts of is tad 
ns ty rere i _ ov | and et “meee Lo DBs Other urope ¥ 18. ow: Srv fotos 
ce | bushels From’ Po flou Flow a chisel india. pean... 19 ation wer goo 
on bly ae fro aden HEY = Week 03. PR > ode 
‘moder have th thes land by Pasifi eaten b+ +4 Afries.——-. oe . Sime g to’ 
settled one fet ese » Ma tel fic fl "Bines Mi eee a vonnes enn 6 sJani/| the 
es lo fi y eg po C P %4® 1 Merlog en Ges ae 1 mil 
an 7 he - owing, wl with : graph, h for t The es ws ecen s488 990 | Reve a 
est gan Fran Flour, period Big tenny Duth Atr! cS eeu other == 8,088 Pm . |imes 
rm Puget . 79 Wi sin OV f Af bee eek ro eri on oe 6 5 45 87 Jan 
“et te Paget 4-1) 8,75 heat ao dale 1 t or p rica n . aaa ose 343 | a an. 1 
the 00.088 auth ly 1 —— 108,000 oval ee sass o7 aes ee ae 
orating Total. mt 4 ,419,0 Cor: 1902. ous ,000 +00 sense coanes 80 194oe 97 | 5 
> @o aa alas uh ngage weeks me aca 563 Abs | # 69,016 
et . Ohiet of t wae cabs 10,018 push B foreiga an born ue’o ema a oi 8 | 523 8238 
ay the ihe are the Cl WEE as “thea eta'nas at eanventt 07,381 these is __ ties 17 | soe2 
tar grai pA geen or KLY 49.0 i778 eh Ry li verting 5,884 10 1 177322 ae 1/086 
in 18 a toll te publi and Gnats. 84 95 728 au8;s41 a1 4 lighter wel — in +4 al we 7322 | 3 prey ous 
ana CRN, iy ga the on Tuend . 1,869 74,084 5.107 erie impro Parc 9,325 3778 
tua soe ort @ var uesd Sian 7,46 ta 25 pte | nyse for prov: gain xport hei a 
if tion, ie Tower mi lous area oe peo rere continued md thee on brown meet od Resowcil 
a haere cone sen ara — sr id 
ta ty scene bee Da persion furth 0 week oni cater jena oe e of won te snastens 0: the fee date 
rices eee wher 6 ney om hy | bea a k en rts her leadin with ally are an rm a et is ticul jobbi 
ret a braska m Wit halt’ coatat vig and, 20 drought i ing one a= pill tines, nd lightly t , pe th os oe. arly ng an 
= ees tin rat or | is m0 —— on ndvance( Foran — a felis aaa fi the 
in fouthe ieee in h : 08 ta Onto” 0 cases of € e D n rm 
does ayes mec andi Plat a, tee made fn inl price RT een p Serge Mo r. 
hi Mi jouri Bing =e een the he Planting again n eading im is t 5 de m & of tect of 
B * ory and , A been seeded 1 » 6 St et g ’ at plai in In 8 also pe sh nd mm of 
Ln Taare dle Atle in Arka no mate ropa Yet tates solr in ulet bu rmgn Fwy —— PN mong -etin 7 Hh spammer 
BS oth ty fv ey by reve eee aniere he ‘ buyers, chevi kes inte an. — nt i gs he grad t. 
sf the North “hey States t oa joe pee alley coomanin d-fin Co ots No cba li p oad wh per § 
3 mh Sete ta Fy 5 cares vind i i plants pees aos a ae ton fla Seen anlded ot Pane wong 
OA al mare ee ieies — nF nor ae a roxress in 'N 1T ks oder for ed ca fla jo change in a ber if- 
x Tats mine up ne wheat “aa Gen eta The mark rate ony cmbrioe nee me ap chects 
5 ; n f 0 germ mtr: a , P in .b eed 
= ih aie ae pp ra arate Yaa frm, rts sirong. ie frm tn a bank ations yard 
 m wr ap alle Orego tands, ihe won asand de- i vege! 146. per 9 was dae ‘e's kets tendency 2 
has 0 wee marie Baten oft Onlat th aro. and” growl a the Fo The print ‘elo on sta poem > bat. pr are fir 
= or te ie lene fav os ahom outiool vigoron “Ae within 0 ars 8 a rene ple yyy poovions wy he 
al bee bies a poke is Ind nor is aprin = opting aq inr Nn Dr nd od mar le gingham in redne dem pri t 
market TH sual able ahaa the me wheel ing | 8 uiet easo ¥ G ds ket - ams. im ced ond be 
g the E ly , owl part 2b a8 > euemien In| 4 wtb ren mabl 0OoD » wit sho gin , Wi pro scal hes 
in ad: W D given heer ge mist has nil iou and ie cemane ha ws gham ith ved e an 
ono seater ai aenass ees Sper cs — 
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slg ot yr sea J sow i AY TR i . FH and We ne show an ret tor the iat in 
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An index to all the news matter appearing in this Depart- 
ment for the period from Jan, 3, 1903, to March 28, 19038, in- 
elusive, was published in the CHronicLe of April 4, 1908, 
pages 774, 775 and 776. 
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News Items. 


Connecticut.—Savings Bank Bill Passes Senate,—The 
Senate on May 21 passeda bill adding to the list of securities, 
in which savings banks are now authorized to invest, bonds 
of the St. Lonis Terminal Railroad Association. the Buffalo 
& Suequehanna, the Louisville & Nashville RR. and the St. 
Louis [ron Motntain & Southern Ry. The vote stood 16 to 
6. The Savings Bank Association of Connecticut sent ina 

rotest to the General Assembly against admitting these 
oats to the list of legal investments, and in the arguments 
against the bill made in the Senate, it was charged that the 
bill was being promoted in the interest of certain holders of 
the bonds, which charges, however, have been emphatically 
denied, 

New York State.—Savings Banke Investments Bilis Pass 

ture.—Senator Rameperger’s bill amending the Sav- 
ings Bank Investment Law was signed by the Governor on 
May 2i. This bill, as already stated, amends Subdivision 
*“—D” of Subdivision six of Section 116 of Chapter 689, Laws 
of 1892, as amended from time to time, by adding ‘‘the 
mortgage bonds of the Buffalo Creek Railroad Company of 
an ieene to retire all prior mortgage debts of said railroad 
company” to the investments allowed. 

This bill, it is stated, was —— by the State Association 
of Savings Banks, The following memorandum was filed by 
the Governor in signing the bill: 

I have given very careful thongit to this bill and have considered 
the objections of the Savings Banke Association of the State against 
its enactment into law as weil as the neste from the savings banks 
of the county of Erie for its approval. Under exieting law, a railroad 
whose bonds are authorized as savings banks investments must have 
a capital stock of at least one-third the amount of its bonded debt and 
aiko must have paid dividends of at least 4 per cent for aterm of ten 


The railroad which this bill affeec's hae a capital stock of $250,"00° 
To comply with the exieting statute it should bave a capital stock of 
at least 34,000, as its bonded debt is $1,000,000. In view of the 
ing 4 per cent dividends it is and has been 
paying 7 per cent dividends apon $250,000 for many more yeare than 
are required in the statute, ‘t would seem to be an absolutely safe in- 
vestment. In addition, it may be said that it probably can never be 
affected by competition, because of ite route and franchises. 

The enfficiency of the investment being vouched for by the savings 
Dank invereets in Buffalo, who desire the opportunity to invest in 

Oan see ne great harm which can come from the enact- 


these bends, I q 
ment of the bill. I: is, therefore, approved. 
A 


Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohie.— Bond Sale.—On Mav 16 the $8,000 5¢ Sewer 
District No. 9 bonds described in V. 76, p. 989, were awarded 
to Denison, Prior & Co. of Cleveland and Boston for $3,006 50, 

Allegan, Mich.— 8onds Not Soid.—No bids were received 
May 18 for the $4,000 4¢ electric-light bonds described in 
V. 76, p. 1099. 

Arcola School District, Assa, N. W. T.—Bond Offering.— 
Proposals will be received by Sam. E. Rothwell, secretary 
School Board, for $8,200 6¢ debentures, maturing part yearly 
for twenty yeare. 

Arlington (Texas) School District.—Bonds Voted.—This 
district on May 14 voted to issue $12,000 5¢ 5-20-year (op- 
tional) school-bnilding bonds, to be dated July 1, 1903. 
Bonds will probably be cold in July. 

Armoar, S. Dak.— Bonds to be Issued.—This city, accord- 
ing to reports, will isene $10,000 water-works bonds. 

Asheville, N. C.—Bond Offering.—Proposals will be re- 
ceived until 12 m., June 3, by F. M. Miller, Mayor, and the 
Boara of Aldermen, for $40, 44g¢ refunding bonds. De- 
romination to be designated by purchaser. Date, July 1, 
1908. Interest,semi-annual. Maturity, Jaly 1,1938, Either 
cash, or a certified check for $500 payable to the City Treas- 


urer, required. 

Ashlaud, Wis.— Bonds Being Iseued.—Under date May 18 
We were advised that the city is now issuing the $31,606 52 
¢¢ improvement bonds mentioned in the CHRONICLE Jan, 24, 
and that the entire amount will be delivered to the Barber 
Asphalt Paving Co., in the course of a week or ten days. 
Bonds mature one-fifth yearly, all being subject to call after 


one year. 
Aurora, Neb.—Bond Offering.—Proposals will be received 
until June 10 by Fred. J+ffers, City Clerk, for $5,000 5¢ 10.20- 
year (optional) bonds. Date, July 1,1908. Interest semi-an- 
nually in New York City at the Nebraska State fiscal agency. 
Avalon (Pa.}) School District.—Bond Election—An elec- 
tion will be held June 20 to vote on the question of issuing 
$95,000 school bonds. The t debt of the district is 

The 206,260. 

Rejected.—The following bids, all of 
were rejected, were ga | 19 for the = 

4466 20-year gold water bonds in V, 76, p. 1099. 


W. 2. R. Smith. few York. 101°22 | Denison, Prior Clev: 
Seasongoud & Mayer, Cinein....100°6S —_ 8, Ade oa 


A resolution was passed by the City © ag 
the disposal of these bonds at private Moy neil authoriniag 

Bellefontaine (Ohio) Schoo! District.—Rong 
May 16 the $4,000 4¢ 1-4-year (serial) refunding aly 
ecribed in V. 76, p. 1048, were awarded to the Bellet 
Nationa! Bank at 100'25, Following are the bids: 

1 y 1 
Reeenuainggar Rank M448 Pega Net. Ranh Da 
. re Coan bie pny Ph og Mlection,—An loin at 

e he une 0 vote on the question of i 
40-year road-improvement bonds, Sening $500 

Big Stone tap, Va.—Bond Klection,—An election 
held June ¥ to vote on the question of issuing $20, iy 
bonds for general improvements, including electric. A 
power plant, supplemental water supply, sidewalk, 
improvements, bridges, culverts, sewers, etc, [f auth 
bonds will be dated July 15, 1908, Maturity, July 15, } 

Birnamwood, Wis,—Bonds Not Yet Sold,—action w 
again postponed on May 12 in the matter of sellfhg the §5,0%) 
15-year moet bony go originally on April 28, Thenert 
regular meeting 0 e board will be hel 
76, p. 1047, 828, GAtay 96, Beey, 

Blue Earth, Minn.— Bonds Defeated.—This place on 


18 voted against the issuance of $10,000 water and light 


bonds, 

Bolivar (Mo.) School District.—Bond Sale. 
the $8,000 44¢¢ bonds described in V. 76, p, ene 
awarded at pur and expense of issuing the bonds, 

Brookings, 8. Dak.— Bond Offering — Proposals will be te. 
ceived until 2 P.M, June 1, by G. H Stoddart, City Clerk, 
for $13,500 5¢ refunding and $18.000 5¢ municipal 
bonds. Denomination, $500, Interest, semi-annnal, Me 
turity, 20 years, the refunding bonds being enbject to call 
afrer 5 years and the telephone bonds after 10 years, 

Brunswick County (P. 0. Southport), N. U.—Bond Sale 
On May 14 the $12,000 20-year jail and county-home bonds 
described in V. 76. p, 878, were awarded to C, A. Webb & 
oe , Asheviile, at 104 541 for 5 per cents, Following are the 


ids : 
C. A. Webb & Co., for 58,.....812,645 00 | Seasongood & M q 
¥. M. Stafford & Co., for 6s... 12,540 00 | Trowbridge, & Niver Co-oaitine 


Baffalo, N. Y.—Bond Offering,—Proposals will be received 
until 12 M., May 28, by F, W. M. Heerwagen, City Oomp. 
troller, for the tollowing bonds : 

195.487 77 336% grade-crossing bonds.) Date, May 1, 1908. Authority, Section 
180.203 66 Sige grade-crossin,bonds. tabity. May i, Ibs te 

Interest will be payable semi-annually at the office of the 
City Comptroller or at the Gallatin National Bank, New 
York City.. Separate proposals must be made for each issua, 
A certified check for 2¢ of the bonds bid for, payable to the 
above-named City Comptroller, must accompany proposals 
These bonds were offered but not sold on May 9, 

camden, N, J.—Bond Sale.—On May 18 the $75,000 4g 
year repaving bonds described in V. 76, p, 1099, were awati: 
ed to John D. Everitt & Co., New York City, at 107°82, Fol 
lowing are the bids: 


John D. Everitt & Co., N. Y....107°82 | Spitzer & Co., New York......... 10600 
N. W. Harris & Co., New York..107°43 | Mason, Lewis & Co.. Chic..,.,,, 10008 
Dick & Robioson, New York....107°25 | Camden Fire Ios. Association, 
M. A. Stein & Co..New York .107°04 for 825,000, ... 2.0.6... see OD 
Thompson. Tenney & Crawford, Moore. Baker & Co. 1940 
SOO, Ne. 0h 054sikne cndahinns obese W. BR. Todd &Co., New Yortk,...10°0 
Dominick & Dominick, N.Y ...106°03 | Denison, Prior & Co., Cleve! 
O'Connor & Kahier. New York .105° 90 and Boston... 2... oe seeee 
Edmund Seymour & Co., N. Y..105°75 | K. D. Shepard & Co., N. Y..... 1088 
W. J. Hayes & Sons, Cleveiand.105°62 | Seasongood & Mayer, Cincin..,,00@ 
Allen, Sand & Co., New York. ..106°50 


Cape May, N. J.—Temporary Loan,—This city has nego- 
tiated a loan of $125,000 at 44¢¢ for four months with the 
Security Trust Co. of Camden. 

Carbon County (P. 0. Rawlins), Wyo.—Bond Offering.— 
Proposals will be received until 5 Pp M, June 4, oy HB 
Jennings, County Clerk, for $12,400 coup »n refanding bonds. 
Denomination, $1,000, $500 and $100, Dave, Aug, 1, 1903, 
Interest (at not exceeding 44¢%) semi-annually on Jan, Land 
July 1 at the office of the County Treasurer or at the Chase 
National Bank of New York City. Maturity, 20 years; sub 
ject to call after 10 years. 

Carthage, Tenn.—Maturity of Bonds.—We are advised 
that the $50,000 5¢ toll-bridge bonds to be offered for sale a 
May 25 will mature in 30 years, subject to call $5,000 in} 
and also in 10 years and $10,000 in 16, in 20 and in 25 years 
Interest, semi-annually, For other data relative to 
see V. 76, p. 1100. 

Centerville (Lowa) Independent School Distriet,—Bond 
Offering.—Proposals will be received until § P.M, by 
the Board of Education—Frank D, Sargent, Sec 
$7,000 414 bonds. Denomination, $1,000. Date, Jaly 1, 19 
Interest, semi-annual, Maturity, July 1, 1913; subject # 
call after July 1, 1908. 

Charlottesville, Va.—Name of Purchaser.—The purchase! 
of the $70,000 4¢ street improvement bonds which we stated 
last week had been disposed of at par was C. J. Bie 
ident of the Jefferson National Bank of Charl 
sale was made on May 15, and the bonds will be issued June 
1, For description of securities see V. 76, p. 555. 

Chicago (Il1.), West Chicago Park.—Bond Ofering.—Pr 
posals will be received until 4 Pp. M., June 2, by the West 
Chicago Park Commissioners, Union Park, Chicago, . 
$250,000 4¢ park bonds, Securities are part of an tss0® 


$1,000,000 authorized by an Act of the Legislatare 





May 10,1901. Interest semi-annually at the office of 4 
Treasurer of the West Chicago Park Commissioners. 
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Certi- 
999; subject to call after five years. 
pares oop of the amount of bid required, Walter Field- 
wipial notice of this bond offering will be found among 
od ts elsewhere in ~ pt ty 7 ‘ 
County, Minn,—Bond ing.—Pro- 
Chisholm, Bt, More until § Pp. M., June 24, by the Village 
poate f r $15,000 54¢% 15-year funding bonds, Authority, 
held May 12, 1908, Interest, semi-annual. De- 
oo stion $1,000, W. G. Shane is Village Recorder, 
" n( Town), Jefferson County, N.Y —Bond g.— 
Clay ill be received until 1 pM, June 5, by 8. H. 
son, Town Olerk, for $15,000 town-hall bonds. Authbor- 
Johnson, Town oe ril 14, 1908, Denomination, $1,000. In. 
no t not to exceed 44. Maturity, one bond yearly. Parties 
peo bids are requested to make flat bid at lowest rate of 
erece 4 Theae bonds were offered but not sold on April 28. 
ay wood County Independent School District No. 67 
p, 0, Westbrook), inn.—Bond Sale,—The $17,000 5% 10- 
(f ar (optional) school bonds described in V. 76, p. 828, 
ce been warded to C. A. Boalt & Co. at 100°588, 
Cadahy, Wis,—Bond Election Proposed.—A special elec- 
tion 1s proposed in this place to vote on the question of issu- 
from $35,000 to $40,100 eewer bonds, 
Moab Texas) Schoo! District.—Bonds Voted. —This dis- 
mye 9 yoted to issue $7,000 school- house bonds, 
ance Tonto) School District,— Bond Sale.—On May 14 
the $15,000 43¢% building bonds described in V. 76, p. 1047, 
were peared” to MacDonald, McCoy & Co. of Chicago at 
109766, accrued interest and blank bonds. Following are 
the bids: 


Donal Co,,Chi- Denison, Prior & Co., Cleve- 
a meenes snanad 15,416 00 | land and Boston,........... $16,227 00 
ail, oth Go; Citicintiati: “15,416 00 | Feder, Holzman & Co,, Cin.. 16,996 
polte & Co., Vincin... 16,876 00 | Lamprecht Bros. Co., Gleve.. 15,166 60 
& Sons, Cincinnati... 15,856 60 | Fenton, Hood & Co .. ....... 16,156 95 
on ist Nat.Bank,volumbas. 15,556 6u | P. #. Briges & Co., Cincin... . 15,158 50 
h Mayer, Cin.... 16,287 50| 8. A. Kean, Chicago........... 5,015 00 


r(Mu.jschool District.—-Bona Ojfering.—Proposais 
wit ayn uctil 8 Pp. M., May 28, by R. A. Sisler, Clerk, 
for $16,000 4% 5 20-year bonds, dated July 1, 1908, Certified 
check for $500 required. 

East Liverpooi, Ohio.—Bond Hlection.—An election will 
be held Jane 1 to vote on the question of issuing $59,000 de- 
ficiency bonds, 

East Waterloo Independent School District, Blackhawk 
County, lowa.—Bonas Not Sold.—No bids were received 
May 7 for the $12,000 4¢ refunding school bonds offered for 
sale on that day, See V. 76, p. 990, 716, 

Eldon Township School District (P. 0. Lorneville), Ont. 
—Debenture Offerting.—Proposals will be received until 12 
m,, June 4, by John A. Jackson, Township Treasurer, for 

44 school debentures, maturing part yearly for 15 years. 
arley, Minn.—Bond Offering.—Proposals will be received 
until 2 P, M., June 10, by A. A. Harris, Town Clerk, for 
$10,000 5g refunding bonds, Denomination, $2,000 or such 
other amount as purchaser may elect, Date, June 10, 1903. 
Interest payable at the First National Bank of Warren. Ma- 
turity, June 10, 1918, Certified check for 2% of the amount 
of bid, payable to the Town Treasurer, required, 

Feeley Township, Itasea County, Minn.—Bond Offering. 
—Proposale will be received until 5 Pp. M,, June 15, by 8. P, 
Peterson, Town Olerk, for $8,000 6% road and bridge bonds, 
Denomination, $500, Date, July 1, 1908, Interest annually 
at the First State Bank of Grand Rapids, Maturity, from 
“five to twenty years after their date, in equal annual pay- 
ments,” Certified check for $25, payable to A. M. Johnson, 
Township Treaeurer, required, 

Fergus County Free High School District (P. 0. Lewis- 
ton), Mont.—Bond Lye Say osals will be received until 
4P,M,, June 18, by Rudolf Von Tobel, Secretary Board of 
Trustees, for $30,000 4%¢ 20-year bonds. 


Findlay (Uhio) School District.—Bonds Awarded.—Tlie 
$71,000 45 refunding bonds, bids for which were asked for 
until May 1, bave n awarded to Seasongood & Mayer, 
Cin ti, who were the only bidders on that day. The 
Cincinnati firm offered par less $400 for the bonds, See V, 
16, p, 1047 and 717, 

nklin Township, Johnson County, Ind.—Subsidy De- 
This township on May 12, by a vote of 4 to 1 against, 
the proposition to grant a 1% subsidy to the Frank- 

lin & Southwestern Traction Co, 

Geneva, N. Y.—Bond Sale,—On May 18 the three issues of 
110 ) aggregating $46,500, and fully described in V. 76, p. 
. oh = awarded to O’Connor & Kahler, New York City, 


Geyserville School District, Sonoma County, Cal.—Bond 
May 15 the County Treasurer sold $3,000 5% 1-10- 
ye ) gold bonds of this district to J. H. Brush at 
br Denomination, $800. Interest anpually on May 15 
of the County Treasurer, 
( mex.) Independent School District.—Bond Offer- 
~The $12,000 4¢ school-building bonds recently antnor- 
etion 'e been eres by the Attorney-Genera!, Denomi- 
» $1,000. Date, May 1, 1908. Interest, annually in 
Proposals urity, 20 years, subject to call after 5 years, 
for these bonds will be received at any time by the 
Secretary, of Trustees, 
flasport (Borough), Pa.—Bond Sale—On May 15 the 
er 4$ 80-year improvement bonds, described in V. 76, 





Denomination, 


Gloversville, N. ¥.—Description of Bonds.—We are ad- 
vised that although the details of the $250,000 sewer- 
bond issue authorized under Chapter 193, Laws of 19038, have 
not yet been determined, the bonds will most likely be in de- 
nomination of $1,000 and will carry 8142 interest. Matarity 
from 80 to 50 years. It will probably be late in the summer 
before any of the bonds will be issued, 

tireen ri Wis.—Bond Offering.—Proposals will be re- 
ceived until 12 M,, May 28, by the Committee on Finance, at 
the office of the City Clerk, for $15,850 4¢ refunding bonds, 
Denominations, 0, $500 and $1,000, Date, Jan. 1, 1908. 
Interest, semi-annual, Maturity, $350 in one year, $500 
yearly for the following nine years and $1,000 yearly for the 
next nine years and $1,500 in twenty years. Certified check 
for $200 required, 

Greensburg, Pa,—Bonds Proposed.—This borough is con- 
sidering the question of issuing $150,000 bonds for street and 
sewer improvements, 

Greenville, N. C.—Bond Offering.—Proposals will be re- 
ceived until 4 P. M., June 10, by Harry W. Whedbee, Mayor, 
for {$10,000 5% school bonds. Denomination, $100. Date, 
July 1, 1908, Interest semi-annually at the office of the 
Town Treasurer. Maturity, July 1, 1938, Securities will 
be certified to as to genuineness by the United States Mort- 
gage & Trust Co., New York City. 

ancock County (P. 0. Findlay), Ohio.—Bond Offering.— 
Further details are at hand relative to the offering for sale 
on June 8 of $21,500 ditch bonds. These bonds will be sold 
at 10 A. M. on that day by the County Commissioners. Bonds 
are as follows : 


$14,500 5¢ ditch bonds, maturing $2,000 March 1, 1904, and $2,500 each six 
months thereafter up to and including Sept. 1, 1906. Deposit of $500 
required of successfal bidder. 

7.000 5% ditch bonds, maturing $1,500 on March 1, 1904, ang also = ® 
1904; $2,000 on March 1, 1#06, and also on Sept. 1, 1906. t of 

$250 required of successful bidder. 


Date of bonds, May 1, 1908. Interest March 1 and Sept. 1 
at P ped ro of ane One | Operings: dpdite Wal’ te 
arriman, Tenna.— — ra. 
ceived until 12 m., June 4, by C. E, Hendrick, Mayor, and 
the City Council, for $100,000 5% 20-year gold refundin 
oe ee semi-annual, Certified check for $2, 
required, 
Harrison County (P. 0. Logan), Lowa.—Bond Offering.— 
Proposals will bel sosived untit June 8 by eh Ogden, 
County Treasurer, for $60,000 4 funding bonds, Denomina- 
tion, $1,000. Interest, semi-annual. Maturity, $6,000 yearly 
on Nov, 1 from 1904 to 1913, inclusive. 
Harrodsbarg, Ky.—Bond Offering.—Proposals will be re- 
ceived until 12 M., June 27, . D. Thompson and F, P. 
James, Committee, for $18,000 4¢ 20-year electric-light-plant 
bonds. Denomination, $50. Date, July 1, 1903. Interest, 
Jan, 1 and July 1 at Chase National Bank, New York City. 


Certified check for $500 required. Present debt of city, none. 
Assessed valuation, $1,400,000. 
Henning, Minn.—Bonds Voted.—This place on 11 


voted to issue $4,000 bonds to aid the Minneapolis St, 
& Sault Ste. Marie RR. in securing the right of way through 
Henning. 
Hoboken, N. J.—Bond Offering.—Proposals will be received 
until 8 Pp, M,, Jane 10, by the Mayor and Council, for $35,000 
4% bonds for cleaning and repairing sewers, Authority, ordi- 
nance of City Council approved May 14,1903, Interest, semi- 
annual, Maturity, 10 years. Bonds are to be registered or 
coupon, as desired by purchaser. Certified check for $2,000 
required. James H. Londrigan is City Clerk. 
The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Holyoke, Mass.—Bond Bili Passes Senate,—The Senate has 
assed the bill authorizing this city to issue $50,000 reservoir 


nde. 
Honea Path School District, Anderson County, S. C.— 
= Sale,—This district has sold an issue of $8,000 school 
mds, 

Ilion, N. ¥.—Bond Sale.—On May 18 the $69,000 4s water 
bonds described in V. 76, p. 991; were awarded to W. J. 
Hayes & Sons, Cleveland. at 102°68. 
Independence (Mo.) School District.—Bond Ofering.— 
Pro 8 will be ed until June 2 at the office of John 
W. Davis, Secretary Board of Education, for $20,000 4¢ 5-20- 
year (optional) school-honse-addition bonds. Authority, 
election held April 28, 1903. Date, July 1, 1903. 
Ingram, Allegheny County, Pa.—Bond Hlection.—An 
election will be held June 16 to vote on the question of issn- 
ing 30,000 sewer bonds, 

rontos, Ohio.—Bond Sale.—We are advised that the 
$8,000 4¢ street and the $3,000 4s sewer bonds offered but not 
sold on April 27 have been disposed of at private sale to local 
parties at par and interest. 
Jackson, Miss —BSond S1le.—On May 5 the $7,800 5¢ 
echool bonds described in V. 76, p. 987, were awarded to the 
oe Coa eee at 106 and interest from 

e . , 

Jefferson City (Mo.) School Distriet.—Bond PBids,—Fol- 
lowing are the bids received May 12 for the $80,000 4¢ 5-20- 
year (optional) bonds described in V. 76, p. 987 : 

Firat Nat. Bank, Jefferson City. €21,000 | Exehance B't of Jeterson ( P90. 010 

* Less $1,108 for Diank bonds and attorney tees. — 





Several other bids, we are advised, were received, bat 
these were more or less irregular, and also contained pre- 
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visions and qualifications. They were not considered, As 
stated last week, the First National Bank of Jefferson City 
was the successful bidder, 

Jefferson County, Texas.—Bond Sale.—Thie county has 
sold $8,000 refunding jail and $9,500 refunding bridge bonds. 

Kansas City, Mo.— Bond Offering.—Proposals will be re- 
ceived until 2 Pp, M., June 10, by John R. Ransom, Secretary 
of the Board of Park Commissioners, for $189,712 81 7 
‘Series O,” park fund certificates, payable in twenty annual 
instalments. Denomination, $1,000. Interest will be pay- 
able January land July i. A deposit of $5,000 required. 
The official circular states that there is no litigation pending 
or — in connection with the certificates above de- 
8c 4 

Kiester, Faribault County, Minn.—Bonds Not Sold.— 
No bids were received May 18 for the $6,000 5¢ 20-year water- 
works bonds described in V. 76, p. 987. 

Knox County, Texas.—Bonds Approved.—The Attorney- 
General has Lae for registration $11,500 refundin 
ee vere $36,000 refunding court-house and jail bonds o 

is county. 

Lake City, Fla.—Bond Election.—An election has been 
called for June 15 to vote on the issuance of $15,000 water- 
worke, $12,000 electric-light, $5,000 street-paving and $3,000 
public-building bonds. 

Lancaster, Pa.—Bond Offering.—Proposals will be re- 
ceived until4 Pp. m,, June 1, by J. H. Rathfon, City Comp- 
troller, for $191,000 3i¢4 refunding water and sewer bonds as 


follows : 


$35,000 bonds—70 of each, maturing 19 years, optional after 1 year. 


8500 year. 
6,000 bunds—10 of $100 each and 5 of $1,000. Maturity, 1¥ years, optional S 


after 6 years. 
25,000 bonds—8” of $500 each. Maturity, 19 years, optional after 7 years. 
19,000 eS a of $105 each and 16 of $500. Maturity, 15 years, optional 
after 7 years. 
85,000 bonds—7v of 8500 each. Maturity, 15 years, optional after 8 years. 
356,000 bonds—70 of $600 each. Maturity, 15 years, optional after 9 yeurs. 
$5,00° bonds—70 of 8500 each. Maturity, 15 years, optional after 10 years. 
10,000 bonds—10 of $1,000 each. Maturity, 16 years, optionat after 11 years. 


Bonds will be delivered July 1, 1908, Interest January 1 
and July 1 at the office of the City Treasurer. Certified 
check for 2¢ of the amount of bonds bid for, payable to the 
City Comptroller, required. Bonds will be certified to as to 
genuineness by the United States Mortgage & Trust Co. of 
New York City.: 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Lavaca County (P. 0. Hallettsville), Tex.— Bonds Voted. 
—This county has voted to iesne $25,000 bridge bonds. 

ang ® sete heme d “ie — Weer > = 
_ ‘ering.— received unt M., 
June 9, by E. M. Gibson, Clerk of Board of Education, tor 
$1,000 6¢ 1-3-year (serial) bonds. Denominations, two for 
$383 and one for $334. Date, June 9, 1908. Interest annu- 
ally at office of Treasurer. 

Lima hagen,’ Bg were District.—Bond ne eae ef 
Injunction.—The Board of Education on May 18 awarded the 
$75,000 5¢ high-school bonds, described in V. 76, p, 987, to 
Seasongood & Mayer, Cincinnati. Attorney D. C, Hender- 
son, however, representing several citizens of Lima, has ob- 
tained an order restraining the Board from issuing these 
bonds. This is a result of a fight over the location of the 
new high-school building, the residents of the ‘South Side” 
desiring a central location, whereas the board decided upon 
& western site. 

Littleton, N. H.—Purchase of Water Plant.—The Man- 
chester ‘“‘Union” says that the bondholders of the Littleton 
Light & Water Co. have accepted the offer made for their 
plant by the committee representing the town and have 
agreed to sell for $75,000 in 84¢¢ bonds. 

Leuisville, Ga.—Bonds Voted.—This town has voted to 
issue $20,000 5¢ 20-year water and electric-light bonds. Date 
of sale not determined. L. R. Farmer is Town Treasurer. 

Lamberton, N. C.—Bond Offering.—Proposals will be re- 
ceived until May 25 by A. E. White, Mayor, for $10,000 6¢ 
20-30-year (optional) electric-light bonds, Denomination, 

Interest, semi-annual. ified check for $500 re- 
— These are the bonds originally offered for sale on 

y 11. 

Macon (Mo.) School District.—Bonds Defeated.—At the 
special election held May 12 the proposition to issue $45,000 
school-building bonds failed to carry. 

Mangum, Okla. —Bonds Voted.—This town has authorized 
oy issuance of $30,000 water-works bonds by a vote of 248 


28. 
Manitoba.— Debentures Sold in Part.—We are advised that 
the highest price offered at the sale May 7 for the $509,000 
debentures described in V. 76, p. 991, was 101, and 
ee er ene eeten 
nitou, «.— Bond ertng.—Proposals will be re- 
ceived until § P. u., June 2, t Charles A. Grant, Town Re- 


corder, for $18,000 5¢ 10-15-year (optional) sewer bonds, to be | sals 


iseued about Sept. 1, 1903. 

Marion (Mo.) School Distriet.—Bonds Voted.—This dis- 
trict has voted to issue $2,200 school-building bonds, 

Marion Township Scheoi District (P. 0. Colambus), 
Franklin County, Ohie.— Bond Offering.—Proposals will be 
received until 12 m. to-day (May 2), by Lucian Livingston, 
Township Clerk, at his residence on Eberly Road, for $5,000 
6% school bonds. Authority, Sections 1, 3992 and 399 s 


ship Treasurer, Maturity, $1,000 vesrly on May HRS 


to 1908, inclusive, Bidders are requi % tom 
the legality of, the bonds before nia tla 
check for 1¢ of the par value of th Cettite, 
company thelr bids, rr = boas for maa 
bebe oe vr ‘heat © £25, 
paving bonds described in V. 76, p. 1109, wy 
the Commercial Savings Bank of Marsball at Swarded iy 
crued interest, Following are the bids: PAE and 


eet e een asa P| Fazal Co, da tty 
— ‘. “ ‘ " rig é tenes ebbbebbiinD | 
arsha 0.— Bond Sale.—On M 
20-year (optional) water-works bonds’ desehet ” 4 
1048, were owarded to, Wood & Huston Bank of bat 
par. 8. A. Keano cago, at 98g, , 
bidder. Date of bonds, July 1, 1903, °° “™* ‘%® aly tty 
Marshfield, Wood County, Wis.—Bond —An 
tion will be held May 26 vote on the question of > 
0,000 5¢ Sewer District No, 1 bonds, Denominati lla 
ate. July 1, 1908. Interest, annual. Maturity, 006 sale 
Mason ( Mich.) School District.—Bond Sale,—The 
school- house bonds voted April 20 were sold on May 18 tot 
vings Bank Y Vy 


Farmers’ Bank and the First State & Sa 
son as 44¢ per cents, 

Massachusetts.—Sond Saie,—We are informed that 
Treasurer Bradford has sold at private dale toa 
composed of Estabrook & Co,, R. L. Day & Co, and 
Oldham & Oo. of Boston $1,500,000 81¢¢ registered Pri 
Massachusetts bonds of various maturities, This same ayn 
a also purchased last month $1,500,000 bonds of this 

2, 

Memphis, Tenn.—Bond Offering.—Proposals will be 1» 
ceived until 12 mM,, May 29, by this city, for $1,250,000 4 
water-plant-purchase bonds, Securities are part of an isn 
of $8,500,000 which was fully described in V. 76, p, 110i 
The bonds now offered are in denomination of $1,000, Date, 
May 1, 1908, Interest semi-annually at the Memphis Trot 
Co., Memphis. Maturity, May 1, 1988. Each bid musth 
for the entire amount offered and must be accompanied bys 
certified check for $25,000, payable to the order of the city 
of Memphis. The successful'bidder will be farnished thy 
opinion of Messrs. Dillon & Hubbard of New York City» 
to the validity of the bonds, Securities will be certified to 
as to genuineness by the United States Mortgage & Traut 
Co., New York City. E. B. LeMaster is Chairman of th 
Water Committee. 

The official notice of thie bond offering will be found 
among the advertisements elsewhere in this Department, 

Memphis (Tenn.) School District.—Bonds Authorite,- 
The Board of Education has authorized the issuance of $7, 
000 school bonde, 

Merchantville, N. J.—Bond Election.—The h Conn: 
cil has decided to hold a special election to vote on the que 
tion of issuing street-improvement bonds. 

Minneapolis, Minn.—Bond Offering.—Attention is calle 
to the advertisement elsewhere in this Department offering 
for sale at 4 P. M., June 2, $250,000 4¢ bonds. Proposals for 
these bonds should be addressed to L. A, Condit, Secretary 
of the Board of Court House and City Hall Commissioners, 
Denominations, $500 and $1,000. Date, March 2, 1908 Ir 
terest semi-annually at the fiscal agency of the city in New 
York City. Maturity, $12,500 yearly on January 1 from iit 
to 1938, inclusive, Accrued interest to be paid by purchasers. 

Monrovia (Cal.) School District.—Bond Election 
—By a vote of 182 to 88, this district recently authorized 
iseuance of $30,000 school-building bonds, After the elev 
tion, however. it was discovered that the notice had not best 
published sufficiently, A new election will have 
to be held before the bonds can be issued. will b 

Muskogee, Ind. Ter.—Bond Election.—An election 
held in this city to vote on the question fof wey * me 
school-building bonds, This is the third time, it 
that this question has been submitted to a vote of the " 
At each of the earlier elections a change in the rales 
Department of the Interior while the election was in progres! 
invalidated the issue. 


School Fand has disposed of $500,000 4¢ 

held as an investment, receiving in payment 
Metropolitan water bonds of the State of Kelly, of 
The transaction was brought about by Kelly & Kelly, 
Topeka, and Farson, Leach & Oo., of New York City. 
Newark (Ohio) School District.—Bond Offertng-- 
will be received until 12 m., June 15, by S. W. 
Clerk Board of Education, for $14,000 4¢ sch 
bonds, Denomination, $1,000. Date, Jane 1 

est, semi-annual. Maturity, $1,000 yearly on ane 
1006 1017, snckeaive, zs copeuts of $100 req 

crued inter purchaser, 

New York City.— al Fund Bonds.—At 8 

the Sinking Fund Commission April 20 Com 

offered a resolution authorizing an_ issue 

bonds to the amount of $8,500,000, This is 





Revised Statutes of Ohio. Denomination, $1,000. Date, 
May 22,1902, Interest annually at the office of the Town- 


security created by an Act of the Legislatare 
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eos whivh is to release the surplus reve- 


March my ite d allow the money to be applied 
anes of te of Ciao. The plan was explained in the 
to the ‘ered 


rot ebentures Not Sold,—We are advised 


ont 04,000 6g debentures offered on May 7 were not 
, 
sold. yYornon (P, 0. Belle Vernon), Pa.—Bond 


North Belle d, Borough Secretary, is offering for 
a B. ier bonds. e enomination, $500. Date, 

#1 1908, Interest, semi-annually at the office of the 
i 1, 1908. Maturity, $500 yearly on April 1, from 


Apr 
Borough Ttincluelve, and $1,000 yearly on April 1 from 


to 1928, inclusive. é 
.) School District.—Bond Offering. 
Herth Fern t so reonived until 2 P. M., May 25, by John 
ble, Seoretary Board of School Trustees, for $17,500 44¢% 
Hy ‘bonds, Interest, annual. rae a 
Park, U11.—Rate of Interest.—We are advised that the 
village hall bonds recently voted will carry interest 
at a rate not exceeding 4%. Fall details of bonds and date of 
ed, 
Phan eal District, Senta Barbara County, Cal.— 
Bale—On May 4 $2,400 6% 1-4-year (serial) bonds of 
this district were awarded to Geo. S. Edwards of Santa Bar- 
para for $2,495, Following are the bids : 
Gent Regard Sent Berbers aa | Las Ange.th,As0 90 
iv. . n » By 
Denom 00, Date, May 1, 1908. 
Sy Donde Voted.—This city on May 5 voted to 
issue $45,000 fire-engine house, $75,000 paving and $75,000 


sewer 5 

le, Big Stone County, Minn.—Bond Offering.— 
pope wl bereceived until 2 P.M, May 26, by Chas, P. 
Carl, Town Clerk, for $17,000 5¢ town-hall bonds. Author- 
iy, Chapter 86, Laws of 1908. Interest, January 1 and Jaly 
1. Maturity, 20 years, Succeseful bidder must farnie 
blank 


ds, 
= hero N. J.—Bond Sale,-On May 18 the $35,000 4¢ 
9-year coupon renewal bonds described in V. 76. p. 1048, 
were awarded to the First National Bank of New York City 











First Nat. Bank of New York.. 16282 | Estate of G. A. Hobart.......... 101 62 

Farson. Leach A Now York.10e27 | Kdmund Seymour @ Co. N. ¥..101°42 

Denison, Prior 0., Cleveland lw. R, Todd & Co,, New York.. 101°25 
ad bebb.asb6n6seds ded 0217 | W. J. Hayes & Sons, Cleve...... 


‘é D I 
M. A. Stein & Co., New York...100°57 


Perkasie, Pa.—Bond Sale,—This borough has sold an 
issue of $4,000 4% 5-30-year Sy onal electric light bonds at 
101, Of this issue $2,600 was taken by the National Bank of 
Perkasie and the remaining $1,400 by various individuals. 

Philipsburg, Granite County, Mont.—Bond Offering.— 
This city will sell at public auction at 8 Pp, Mm , June 9, at the 
City Hall, $10,000 6% water bonds. Securities are part of an 
issue of $80,000, of which $20,000 was sold last December. 
Denomination, $1,000. Date, July 1, 1902. Interest, semi- 
annually at the office of the City Treasurer, or at the United 
States Mortgage & Trust Co. of New York City, which com- 
pany will certify as to the genuineness of the bonds. Ma- 
turity, $1,000 July 1, 1910; $3,000 July 1, 1911; $3,000 July 1, 
1918, and $3,000 July 1, 1914, A check for $500, certified to 
by the United States Mortgage & Trust Co,, or by some bank 
in Montana, and made payable to the City Treasurer, required. 

Pittsfield, Mass.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp, M, May 27, by E, H, Kennedy, City Treas- 
urer, for $280,000 844% gold sewer bonds. Authority, Chap- 
ter 857, Laws of 1890, as amended by Chapter 312, Laws of 
1901, and Chapter 130, Laws of 1903, Date of bonds, June 1, 
1903, Interest semi-annually at the National Bank of Re- 
demption, Boston. Maturity, $10,000 yearly on June 1 from 
1904 to 1926, inclusive. Denominations, coupon bonds of 
$1,000 each or registered bonds, if desired, of $1,000, $5,000 
or $10,000 each, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in thie Department, 

Plainfield, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 P, M., June 15, by the Common Council for 
$60,000 4% gold high-school-building bonds. Securities are 
part of an issue of $125,000 bonds, of which $65,000 will be 


at 10988, Following are the bids : 








~NEW LOANS. 
a6OVO,00O 


PLAINFIELD, N. J., 
SCHOOL BONDS. 


Notice is hereby given thaton MONDAY, THE 
FIFTEENTH DAY OF JUNE, 1903, at the Council 
Chamber, No. 149 North Avenue, in the City of 
Plainfield, N.J., at 8 O'CLOCK P. M., the Common 
Council of said City will receive and open sealed pro- 
posals for the purchase of sixty school bonds of 
$1,000 each, being part of an authorized issue of not 
exceeding $186,000 of school bonds, pursuant to the 
ordinance of said City entitled “An Ordinance to ap- 
propriate and borrow money, and to secure the re- 
payment thereof by the issue of schoo! bonds, for the 
purchase of lands and erecting a schoo! house in the 
Oity of Plainfleld,” approved May 4, 1008, The bonds, 
proposals for which are now invited, are in denom- 
inations of $1.000 each, will bear date June Ist, 1903, 
and be payable in gold coin of the United States of 
the present standard of weight and fineness, and 
bear interest at the rate of four per centum per an- 
num, le semi-annually, according to the terms 
of coupuns annexed tu the bonds, and the 
bonds shal) Prepectively mature as follows: On 
September ist, 191%, :hree bonds; ou March Ist in 
tach of the years, 1¥18 to 1916, both inc‘usive, five 

3 arch ist in each of the years, 1917 to 
inclusive, six bonds, and on March Ist, 
omebond. The formof bond and coupons is 

on fle in the office of the City Clerk and there open 


to by bidders. 
All bids shall provide that the bidder will in addi- 





on the bo: 
thetime of their delivery. The time for delivery of 
the and payment of the purchase mouey, is 
. at two o'clock P.M.at the Banking 
apity Nationa! Bank, Plainfield, N.J., pro- 
he City shall have the option to extend 
} of hot wore than twenty daya therea'ter if 
bonds are not ready for delivery on July ist. 

brery bidder, as u condition precedent tothe re- 
rc, of e proposal, shall de- 
jurer, in money or_ by certi- 
a eech: Orewa to the order of the City Treasurer 
2. \fity of Plainfie'd, N.J., One Thousand Dol- 
vileh . broposal shall be received or considered 
(avetita, ve accompanied by such deposit, All such 
hexcopt by the deposit made by the party or 
MONptly reternens eo Le ao shall be 

oy the same, ity asurer to the per. 
Proposal, together with the security de pait, 

aa be Soclosed in a sealed envelope endorsed 
dof the City of Pine hee 
wd delivered to the City Clerk, on or before Jan 
+0 
ith, 190s leon Pm e on or before June 


o . M. 

{Pot Fecel nt of the bids or proposals, the Council 
puiely sn ¥ proceed to unsea: the same, and 
the hoanee the contents in the presence of 
wether” 1dding. or their agents, provided said 
eat, and Ang oad choose to be then and there pres- 
ud to make proper record of the prices 

me the minutes of the Council. 

Tight to reject any or a)! bids is expressly 


The notiee heretoto: 
re given by the City Clerk 
vereny 20% Ud for said bonds for June ist, 1003, is 


the Common Council of the City of 
Dated May 18th, 1908, 


_NEW LOANS. 


put out June 1, 1904, Denomination, $1,000. Date, Jone 1, 


NEW LOANS. 





$250,000 


TOWN OF WEST CHICAGO 


CORPORATE BONDS 
For Small-Park Purposes. 


Sealed proposals will be received until four o'clock 
P. M., on TUESDAY, THH SECOND DAY OF 
JUNH, A. D. 19038, at the office of the West Chicago 
Park Commissoners, Union Park, Chicago. lllinois, 
for the purchase of corporate bonds of the Town ot 
West Chicazo amounting to the sum of Two Hun- 
dred and Fifty Thousand Dollars ($250,000), with the 
accrued interest thereon to date of sale. Said bonds 
are payable on the first day of February, A. D. 1922, 
and bear interest at the rate of four per cent (4%) per 
avnum, payable semi-ennohkily; both principal and 
interest are payable at the office of the Treasurer of 
the West Chicago Park Commissioners, at Chicago, 
Illinois, Said bonds are isssued by the corporate 
authorities of the Town of West Chicago, in par- 
suance of and subject to the provisions of an Act of 
the General Assembly of the State of Iilinois. en- 
titled, ** An Act to anthorize the corporate authori 
ties of towns to issue bonds to raise fands for the 
acquisition and improvement of additional small 
perks or pleasure grounds, and to provide a tax for 
the payment of the same,” approved anda in force 
May 10th, A. D 1901. 

raid bonds are subject to call by lot after five 

eurs in amounts sufficient to absorb the sinking 
fund provided for the retirement of the same. 

The entire issue of bonds authorized by said Act 
amounta to the sum of One Million Do'lars ($1,0v0- 
100), and the bonds hereby oflerea for sale consti- 
tute a portion of said issue. Said issue of bonds 
Including the existing indebtedness of the Town o 

est Chicago, do not exoeed the constitutional 
limit of indebt ecnees. 

further particutars will be furnished upon appli- 
cation to the Secretary of the West ¢ hicago Park 
Commissioners, at Union Park, Chicago. Lilinois. 
Proposals must be addressed to “West Coicago Park 
Commissioners, Union Park, Chicago, Ilinois,” and 
be endursed “ Proposal for Bonds.” and must be 
accompanied by a certified cneck for two per cent 
(2%) of the amount bid, payable to the order of West 
Chicago Park Commissioners certificate of 
registration will be furnished by the Park Com- 
missioners to the purchaser of said bonds. The 
West Chicago Park Commissioners reserve the 
right to reject any and all bids. 

WALTER FIKLDHOUSE, Secretary. 


250,000 
MINNEAPOLIS, MINN,, 


Court House and City Hall Bonds. 


Sealed proposals will be received by the Finance 
Cc mmittee of the Board of Court Houseand City 
Hal! Commissioners, on June 24. 1903, forthe whole 
or any part of $260,000 4% Bonds of the City of Min- 
neapolis, for completing the Court House and City 
Hall Building. 

For circular with full particulars, address 

L. A, CON DIT, Secretary, 








WILLIAM F. ARNOLD, City Treasurer. 


#1.250,000 


CITY OF MEMPHIS 
Four Per Cent Thirty-Year 
WATER BONDS. 


Office of Board of Fire and Police Commissioners 
of the City of Memphis, Tenn. 


Sealed proposals will be received at the officeof 
the City Secretary of Memphis, Tennessee. until 
noon, MAY 29TH, 1903, for the purchase of $1,250,- 
000 Memphis Water Bonds. Said bonds are to be 
each of the denomination of $1,000; bear date May 
Ist, 1908; mature thirty years after date, bearing 
interest at the rate of four per cent per annum, 
payable semi-annually on the frst days of May and 
November, at the Memphis Trust Company fn Mem- 
phis, Tenn., or the United States Mortgage & Trust 
Company.in New York; and are part of an issue of 
$3,500,000 authorized by the General Assembiy of 
Tennessee, by Act of April 14th, 1908. Of this 
authorized issue, $2,000,000 wil! be thirty-year bonds, 
maturing May Ist, 1933, and $1,500,000 wil! be serial 
bonds, of which serial bonds $50,000 mature. and 
are to be paid, each year begimning May ist, 1004. 

The proceeds of the $},25,0000 thirty-year bonds 
now to be sold are to be applied to the purchase of 
the Artesian Water piant in Mempbis. sow m 
8 operation. .450,000 of the bonds will be 
placed in the hands of the Trustee to retire all of 
the bonded indebtedness of the Artesian Water 
Company now outstanding. and maturing January 
lst, 1909, and the remaining $1,000,000 of the issue 
wil be used for extensions and additions to the 
plant. as increase of population may require. The 
entire issue will be secured by a Trust Deed on said 
water piant. property and franchises and by the 
obligation ,of the City of Memphis to levy a special 
water tax on all taxable property in the City, if the 
revenue is insufficient to pay operatamge expenses, 
interest on bonds, and retire $60,000 of said bonds 





each year. 
No bids for less than par and accrued interest 
will be entertained, and the City reserves the 


right to reject any and all bids [In the event 
that the highest bidder shall fail to take and 


bidder, without apy re-advertisement, and s» on to 
the next nighest bidder, until the said bonds shall 
have been actually paid for. ch bid must de tor 
the entire $1.:50,0u0 of bonds accompanied by & 
ce Quv payable te the order of 
the City of Memphis, as a guaranty of good — 


forfeitea upon the failure of the bidder te accept 
and pay for the bonds, which will be ready for 
delivery before the Ist of June, 1% Cheeks will 
be returned to unsuccessful oidders. The donds 
are to be delivers d and paid for in Memphis, 

City will furnish to the successful didcer the ua- 
qualified ovtnion of Messrs. Dill.n & Hubbard of 
New York City as to the legality. validity and recu~- 
harvey of the bends; and all Dids are p: vated upon 
this unqualhtied oo! ‘ 

The Memphis Trust Co. of Memphis, Tenn., will 
be the Treatee of the mortgage securing the Donds, 
whieh are beire prepared under the suvervisivn of 
United States Mort @ Trust Co. of New 
York, whien company wi)! certify the Doads. 
For ctreular of ering sale, and further taforwation, 
address ®. B. LeMaster, Chairwan Wa er Committee, 
Attest. J... WILLIAMS, Mayer, 





Minneapolis, Minn, 


W. BL ARMOUR, Secretary. 
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1908, Interest, semi-annually. Maturity, $38,000 Sept. 1, 
1912; $5,000 yearly on March 1 from 1918 to 1916, inclusive; 
$6,000 yearly on March 1 from 1917 to 1922, inclusive, and 
$1,000 March 1, 1982. Accrued interest to be paid by pur- 
chaser. Either cash or a certified check for $1,000, payable 
to William F. Arnold, City Treasurer, required, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Plain Township School District, Franklin County, Ohio. 
—Bond <2 ag a a will be received until 12 M., 
June &, by H. L. Souder, Township Clerk, at his office ia 
New Albany, for $4,500 6¢ school bonds. Authority, Sec- 
tions 8991, 3992 ana 8993, Revised Statutes of Ohio. Denom- 
nation, $500. Date, June 15,1903, Interest semi-annually 
at the office of the Township Treasurer. Maturity, $500 
each six months from March 10, 1904, to March 10, 1908, 
inclusive. Bidders are required to be satisfied as to the 
legality ot the bonds before bidding, and must enclose a cer- 
tified check for 2¢ of the par value of the bonds bid for, pay- 
able to the Township Clerk, 

Plainview ( Minn.) School District.—Bonds to be Sold to 
State,—This district, as stated in V. 76, p. 988, voted on April 
14 to issue $28,000 echool-honee bonds, Of this issue, we are 
now advised, $23,000 will probably be taken by the State 
and the remaining $5,000 will not be put out until August 
next, Interest, 44. Maturity, 15 years. 

Pontiac, Mich.—Bond Offering.—Proposals will be re- 
ceived until 7 Pp. M., May 25, by William J. O'Riley, City 
Treasurer, for $20,000 5¢ paving bonds. Denomination, $500 
or $1,000, Interest, semi-annnal. Maturity, $5,000 yearly 
on July 1 from 1904 to 1907, inclusive. Certified check for 
$200 required. 

Prescott, Ariz.— Bond Offering.— Proposals will be received 
until 8 p.m, June 15, by the Mayor and Common Council, 
for $100,000 5¢ 5.50-year water and sewer bonds. Denomina- 
tion, $1,000. Interest, June 15 and Dec. 15 at place to be 
designated by purchaser, Certified check for 5¢, payable to 
Henry Hartin, City Treasurer, required. E. B, Moden is 
City Clerk. 

kedlands, Lugonia and Crafton Union High School Dis- 
trict, San Bernardino County, Cal.— Bond Sale.—On May 18 





ed to N. W. Harris & Co., Chicago, at 107: 
interest, Following are the bids: - - 
N. W. Harris &Co,, Chicago.@64,418 00 | Isaac Springer, 
Si NGC SS on Ai EEE EMP Ronca oe OO 

Accrued interest, aggregatin 
eons bids, 1 District, 8 

edlands School District, San Bernardi 

—Hond Sale—On May 18 ‘$25,000 5s. 121¢ your seill 
ee of ra Ste cad one ced toh to N, ay Harris & 
Chicago, at ‘78 and acerned interest, § 
caste Following Ate the 
N. W. Harris & Co., Chicagzo.826,045 00 | Adama: PhillipsCo....,,,,, 


Isaac Springer, Pasadena.... 26.810 00| H. C, Roger asad he 
Ralph Berry..ccce.cc ceseeceee 26,600 00 | A. H. Camete snerreesy: 


$60,000 5% 6-20-year (serial) bonds of this district mane 


All com gy aa ger in addition to the 
amounts; in this instance the accrued int 
10417, ‘ Crest aggregaia 
St. Cloud, Stearns County, Minn.—Bond oO ail 
eals will be received until 4 Pp M., June 15 br Haar 
imperich, City Clerk, for $100,000 41¢¢ water-works ; 
Authority, Chapter 60, Laws of 1903, and election held 
7, 1908, Maturity, $50,000 in twenty years and $50, 


thirty years. Certified check for $500, payable ‘0 tale : 


Dominik, required. 


St. Paul, Minn.—Bond, Offering.—Proposals Will be te 


ceived until 12 m., June 10, by Louis Betz, City Comptroller 
for $99,000 4¢ coupon refunding bonds, Deno 


$1,000, Date, July 1, 1908, Interest, semi-annually at the | 


fiscal agency of the} city in New York. Maturity, June %, 
1938. Certified check for 2¢ of the par value of the bonds 
bid for required, 

The offictal notice of this bond offering will be found among 
the advertisements elsewhere in this Department,; 

Seneca Falls (Town), Seneca County, N. ¥.—Bond Offer. 
ing.—Proposals will be received until 1 P. m,, June 1, by 
H. D. Knight, Town Supervisor, for $109,500 refunding 
Pennsylvania & Sodus Bay Railroad aid bonds. Denomin. 








DLT re res cee ee nereten en 


Sep rrr nent terrence 


NEW LOANS. 
8493,000 


FREDERICK, MD., 
3*s* Refunding Bonds. 


The Mayor and Aldermen of Frederick, Md., will 
receive proposals until 12 M.. JUNE 2D, 1903, for 
Four Hundred end Ninety-three Thousand Dollars 
($498,000) of S444 refandine bonds, to be dated July 
ist, 1908, and parabie thirty rears after date to 
bearer, redeemable, however, at the pleasure of 
said Mayor and Aldermen at any time after the 
expiration of fifteen years from their date, the 
interest payable semi-annually on the first day of 
January and July in each year. These bonds are 
authorized to be issued by chapter 15 o' 

Assembly of Maryiand, paseed at t 
Session of 1902, ana by said Act are exempted from 
all County and Municipa! taxation. 

Frederick City a population of about 10,000. 
The totai bonded debt of the (ity (less the sinking 
ToS) including this issue, 1s $615 600. 

city owns its own waterworks, which are con- 
rth 000 at a conservative estimate, 





ves an income from this source of abont | Pe? 


rece: 
214.000 yay F @ modern electric-light plant 
valued at $10 and a City Hall building valued at 


City bas always met the interest on its bonded 
ptiy, anc annually levies ten cents on 
jancred dollars w ° rly , 
esto the sinking fund for the payment 


Hig 


g 
§ 


addressed to Geo. Edw. 
, M¢.. and accompanied b 
of the gross amount bi 
for jess than par can be > 
bounds will be issued in denominations of 
ey y and must be 
The rigbt is reserved to 


YOR AND ALDERMEN 
OF FREDERICK. MD.. 
By Geo. Edward Smith, Meyor. 
Por any iptoomation concerning this bond issue 
Mayor or Charies P. Levy, City Attorney 


if 


ity 





899,000 


CITY OF ST. PAUL 
REFUNDING BONDS. 


Sealed proposals will be received at the office of 
the City Comptrotier by the Sinking Fund Comait- 
tee until 12 O°CLOCK NOON, ON JUNE 10TH, 1903, 
for the purchase of Ninety-nice Thousand Dollars of 
Refunding Bonds of the City of St. Paul, Minnesota. 


____ NEW LOANS. 


NEW LOANS. 





$230,000 


City of Pittsfield, Mass., 
3%¢ Per Cent Sewer Bonds. 


Principal and Interest Paynble in Gold, 


Office of the City Treasurer, 

Pittefield, Mass., May 12, 1908, 
Pursuant to order of the City Council, approved 
by the Mayor April 14, 1908,and under authority 
granted by Chapter 857 of the Acts of the General 
Court of Massachusetts for the year 1890, as 

amended by Chapter 312 of the Acts of 101, and 
further amended by Chapter 180 of the Acts 0: 
19u3, the undersigned, Treasurer of the City of 


he | Pittefeld, wil! receive untt] Wednesday, May 27th, at 


3 P. M., proporale for the whole or any part of Two 
hecéred and thirty $1,000 Coupon Bonds, 

faid bonds will be dated’ June 1, 198, to be pay- 
able as follows: $10,00u on the first day of June, 
1904, and $10.0: on the first day of June in each 
year thereafter,..to and including the first cay of 
June, 1924, to r interest at the rate of “4 per cent 
annum, payable semi-annually on the frst days 
of June and December. Principal and interest 1 ay- 
able tn gold coin of the present standard of weignt 
and fineness, at the National Kauk of Kedemption, 
im Boston, Mass. 

if cesired, Registered bonds may be issued in 
sums of $1,00v, $6,000 or $10,000 each, at the option 
of the holder. 

The right is reserved to reject any or all bids. 

Further information may be obtained of the un- 
dersigned, to whom proposals should be addressed, 
indorsed, “Proposals for Sewer Bonds.” 

K.H. KENNKDY, City Treasurer. 


$101,800 
Territory of New Mexico, 


4s GEN. REFUNDING BONDS. 


Sealed proposals will be received by the under- 
signed, Treasurer of the Territory of New Mexico 
at Santa Fe, New Mexico, until MAY 30TH, 1008, AT 
10 O'CLOCK A. M., for the entire issue of the above 
described bonds, delivery to be made at New York, 
Cbteago, St. Louis or Denver. No bids for less than 
par will be entertained; the right being reserved to 

any or all bids. 
seue is made under Council Bill #8 of the 86th 
Legislative Assembly of the Territory of New Mex- 
ico in the manner Esgenibes by Chapter 58, Sections 
i to 12, Lawes of 1608. for parpope of retiring one 
bundred and one thousand, eight hundred ($101,800) 
dollars of Casual De 

Bonds to be dated June ist, 1908,and becoming 
absolutely due and paparie tpirty years after cate 
and onal in twenty years after date of issue; 

yabie in New York, bearing interest at the rate of 
ur per cent per annum, interest payable semi. 
anpeally in New York. 
J.H. VAUGHN, 


Treasurer of New Mexico. 





fieit bonds. 








must - - ee - — 
Eastr| IOWA AND MINNESOTA 





54 MUNICIPAL BONDS, 
Correspondence invited. 


HABRY B. POWELL & CO. 
Weedsteck, Verment. 








835,000 


HOBOKEN, N. J, 
SEWER BONDS. 


Public notice ts hereby given that tn accordane 
with the following resolution of the Common Coun- 
cil, passed on the 18th day of May, 1908, and duly 
approved on the 14th day of May, 1909: 

Resolved, That the City Clerk be and he is hereby 
directed to advertise for proposals according tola¥ 
for thirty-five thousand dollars ($86,000) of Oity 
Bonds for cleaning and repairing sewers in accord: 
ance with the provisions of an ordinance for that 
purpose passed by the Council. 

That sealed proposals for the purchase of bonds 
of the City of Hoboken to the amount of thirty-fite 
thousand dollars ($35,000), to bear toterest at the 
rate of four per cent per annum, payable semt-al- 
nually, to run ten years from date of iste, 
registered or coupon, at the option of the bidder, af 
denomination as the bidder may desire, will bere 
ceived at a regular meeting of the Common 
of the City of Hoboken, on 
WEDNESDAY EVE’G, JUNE 10, 1903, 

at 8 o’clock. 

All proposals must be directed to the Mayor and 
Councetl of the City of Hoboken, at the City Clerk's 
office, Hoboken, N. J., and sball be accompanied by 
a certified check for two thousand dollars ($200), 

The Mayor and Council of the City of Hoboken re 
serve the right to reject any and all bids tf deemed 
in the eS ins a ro to do. 

By order of the Coune' 

RIGAN, 
JAMES H. ome ‘etk. 
eet 












_ ———_—— — —— 
a & Electric Light 00, 5% 
erence eS ae on wm bes te 
ngfl Gas & Electric * 
owe me Mo. 


t & Power Co, 5% 
weagere Men ita poe Tonawanda, N. f. 


9 t & Light Co, 5% 
Citizens Fest x Lig! 


Railway & Light Co, 5% 
Serneeee Barlington. lowa. 


Write for Special Cireular. 
MASON LEWIS & Co, 
Lge learn 
Blodget, Merritt & Co, 
BANKERS 
16 Congress Street, Boston 
36 NASSAU STREET, NEW YORE: 


STATE, CITY & RAILROAD BONDS 
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to enit purchasers. Dre, July 1, 
thority oe 522, Laws of 1881. Interest, semi- 
1018, Auth y'york exchange. Certified check for 1s of 
mm of bonds bid for, drawn on & national bank in 
D, Knight, Supervisor, required, Bids are re- 
either for bonds maturing $9,500 in one year and 
ly thereafter, or else $4,500 due in one year and 
Tey thereafter. Interest rate is to be named in 
t of town is $219,500. The assessed 
4, of which $3,809,890 is for real estate, 
rast tis of this bond offering will be found among 
oan te elaewhere in this rapcy tert Susenuen 
— onda, — / 
Sevier Ooanty road reany oy oek f soldto N. W. Harris 
fonding ane fcago are both dated May 1, 1908, and mature 
at Denomination, $1,000, Interest, 434% payable 


Me oat the banking honse of N. W. Harris & Co., Chi- 


HRONICLE May 16 and May 9. 
eg. Special School District, 


wna 4, by Dantel D. Schramm, 


tion, $1,000, oF 77 


the par val 


q 
410,000 


early 
gl entire deb 


Belmont County, 


District —_ for gang 
voted early this month, Denomination, R 
bog 15, “1903, Interest, semi-annual, Maturity, 
Sept. 15, Certified check for $100, payable to the 
directors, required, 4 
shelby ville, ind.—Bond Sale,—This city has awar ed an 
issue nq $40,000 4% city-hall bonds to J. F, Wild & Oo, of 
lejanpolis’ for $40,278, Denomination, $1,000. Maturity, 
$2,000 semi annually after June 1, 1908. These bonds, we 
are advised, will not be isened until the building is com- 
La.—Bonds Voted,—On May 12 this city voted 
to ese $188,000 paving, $20,000 sewer and $90,000 city-hall 
ponds, Interest, 4¢ payable semi-annually at the office of 
City Comptroller. Maturity, 1932. Date of sale not deter- 


mined, : 

imeoe County (P. 0. Barrie), Ont.—D:benture Offering.— 

; me wil Be received neil 12 m., June 2, by A, Craig, 
County Treasurer, for $50,459 82 4% debentures. 


Bond Offering.—Proposals will be received until 12 ' 


Sioux Falls, 8. Dak.—Bond Offering.—Proposals will be 
received until 3 P, M., June 1, by the City Council, for $210,- 
000 water bonds. Denomination, $500, Interest rate, to be 
designated by bidder, must not exceed 54, and will be pay- 
able semi-annually in New York City. Maturity, twenty 
years. Certified check for $500, payable to the City Treas- 
urer, required. Accrued interest to be paid by purchasers. 
The validity of these bonds has been upon by the 
State Supreme Court, a suit having been brought to deter- 
mine whether or not they would exceed the constitutional 
limit of indebtedness. See CHRonIcLR April 25, Jan. 81, 
Jan, 24 and Jan, 8, 1908, and Dec, 18, 1902, E. G. Ledyard 
is City Auditor. 

It is proper to add that the South Dakota Water Co. pub- 
lishes an advertisement giving notice that there is pendiog 
in the United States Circuit Court at Sioux Falls a suit 
brought by the Farmers’ Loan & Trust Co, against the city 
of Sioux Falls and by the above-named water company 
against the city, contesting the validity of these bonds, The 
water company states that it ‘‘will contest to the utmost 
their [the bonds’] validity and the right of said city to con- 
struct a competing system of water works,” 

South Sharon, Pa.—Bond Offering.—Proposals will be 
received until 7:30 P. m., May 27, by E. 8. Bartlett, Attorney 
at Law, for Fm aa 446% funding bonds. Denomination, 
$500. Date, July 1, 1903, Interest semi-annually at the 
Colonial Trust Co, of South Sharon, free from State tax, 
Maturity, $7,500 rh 1, 1918; $10,000 July 1, 1918; $10,000 
July 1, 1928; $10,000 July 1, 1928, and $7,500 Jnly 1, 1933; sll 
bonds, however, are subject to call after July 1, 1918. Certi- 
fied check for 2¢ of the amount of bonds bid for required. 

South Stillwater, Minn.—Bonds Not Sold.—We are ad- 
vised that all bids received May 5 for $23,000 5¢ electric-light 
aud water bonds were rejected and that the Council has 
ordered the re-advertisement of $15,000 of these bonds. 

Spanish Fork, Utah.— Bond Sale,—This city has sold to 
ie my $16,750 water-works bonds voted at an election held 

arch 21, 

Springfield (Ohio) School District.— Bond Offering.—Pro- 
posals will be received until 8 Pp, m., June 8, by Oliver H, 
Miller, Clerk Board of Education, for $36,000 444% coupon 
bonds, Authority, Sections 3991, 3992 and 3993, Revised 























__NEW LOANS. 


$191,000 00 | 


(ITY OF LANCASTER,PA., 


REFUNDING SEWER AND 
WATER BONDS. 


Office of the City Controller, 
Lancaster, Pa., May 18, 1¥08. 
Sealed {proposals will be received by the under- 
signed until 4 P. M., JUN 1, 1908, for the purchase 
of $191,000 8% per cent registered Coupon Bonds of 
the City of Lancaster, Pa., issued for the purpose of 
refunding 4 like amount of Sewer and Water Bonds 
now outstanding, 
There will be 70 Bonds of $500 each, maturing 
10 years, with option of redemption after one 
10 Bonds of $100 each, and 5 Bonds of $1, 
ting after 19 years, with option of re- 
alter 6 years; Bonds of $50U each, ma- 
after 19 years, with gption of redemption 
ears} nds of $100 each, ana 16 Bonds 
@ach, maturing after 15 goats, with option of 
after 7 years; 70 Bonds of $500 each, 
after 16 years, with option of redemption 
10 Bonds of $500 each, maturing atter 
option of redemption after ¥ years; 





as 
i 


3=5 
~ 


years, 
Int nd July in eac’ 
eels wil be made July 1, 1vu8. 
Sgrees to pay all taxes that may at any 
cao these bonds and the accom- 


and interest payable at the offi 
Lancaster. Pa. 7 ‘ mabedeer 
check for # per cent of the amount 
bonds bid for, parente to the order of the City Gone 
yf rT, Pa., must accompany each bid. 
will be engraved under the supervision 
to their fiaulaeness by the 
6 & Trust Company. 
BS WAEMPOR Bey test 
lancaster, Pa., May 18,1908, ° TOUT 


T.B. POTTER, 
MUNICIPAL and 


year. Deliv- 








CORPORATION BONDS, 
172 Washizgton Street, 
CHICAGO, de et ea ILLS, 


LIST ON APPLICATION, 


MacDonald, MoCoy & Oo., 

Concrpat AND CORPORATIOR 
BONDs. 

17 La Salle Street, Chicago, 


NEW LOANS. | NS. 


NEW LOANS. 





8#109,500 


TOWN OF SENECA FALLS, 


SENECA CU., NEW YORK, 
REFUNDING TOWN BONDS. 


Sealed bide will be received by the undersigned, 
ONTIL JUNB 1, 1908, AT ONB O'CLOCK P. M., for 
the purchase of $109.600 of refunding bonds, the 
original issue being in ald of the Pennsylvania & 
Sodus Bay railroad. Bonds to be of the denomina- 
tion of $1,000 eech, or to suit purchaser, and to be 
dated July 1, 1908. 

Two propositions are requested, as follows: One to 
pay $9. rd from date and $10,000 annually 
hereafter, until the whole amount is paid, the other 
to pay $4,600 one year from date and $5,000 annually 
until the whole amount is paid. Quote rate of in- 
terest on each of the above propositions. Interest 
payable semi-annually, January and July in N. Y. 
exchange. 

These bonds are issued under Chapter 622 of the 
Laws of N, Y, 1841. 

The entire debt of the town is $219,500. The 
assessed valuation of property to be taxed is $3,836,- 
474, the value of real estate being $3,309,340, 

A certified check on a natiooal bank for one per 
cent of the par value of amount bid for, payable to 
the order of H. D, Knight, Supervisor, must accom- 
pany eac 

For further information address the undersigned. 

The right to reject any or all bids is reserved. 

H. D. KNIGHT, 
Seneca Falls, N.Y., May 20, 1908. Supervisor. 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 


"one 











MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


VICKERS & PHELPS, 
29 Wall Street New York. 





INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 





4 Mate Street, BOSTON, 








$45,000 


Saranac Lake Village 
WATER BONDS. 


Sealed proposals will be received at the office o 
the Clerk of Saranac Lake Villiage until 12 o’clock 
M., JUNE 18f, 1908, for the purchase of $45,000 
Water Bonds. No bids will be received at less 
than par value with accroed interest. Said bonds to 
be dated Angust Ist, 1903, and to bear interest ata 
rate not to exceed four (4) cent, payable semi- 
annually on the first day of February and August. 
Said bonds will be twenty five (zo) in number, of the 
denomination of $1,800 each, and payabie as follows: 
No. 1, five years from Gate; No. 2, six years from 
Gate; No. 3, seven years from date. and s0 on, one 
falling dae each year thereafter until all of said 
bonds are paid. 

Interest and princtpal payable at the Adirondack 
National Bank of Saranac Lake, N. Y., in New York 


ange. 
These bonds will be issued pursuant to Chapter 
414 of the laws of I*®7. 
Bonds may be registered or coupon as purchaser 


be accompanted by a certitied 
check drawn on a National k for tive cent 
of tne amount of the bid. same to be fo it 
bo fai!s to complete payment for bonds by Aug- 


The board of trustees reserves the right to reject 
any and ai! bids. 
or farther particulars address Seaver A. Miller, 
Village ( lerx, Saranac Lake, N. Y. 
By order of the Board of Trustees of Saranac 
Lake Village. 


ALFRED L. DONALDSON, Presiden 
SEAVER A. MILL&R, Village Clerk. 


Dated, Saranac Lake, N. Y., May 12, 1908. 


it, 





PARSON LEACH & 00. 
Public Securities, 


NEW YORK. BOSTOR, 


CmICAae, 
; PHILADELPHIA. 





$50,000 FIRST MTG. 5s GOLD BONDS 
or THR 


Sterling (Ill) Gas & 
Electric Light Company. 


Net earnings three times the interest chargen 
Send for ctroular. 


CHAS. S&S. KIDDER & CO.., 


is4 LA SALLE STREET. CHICAG@. 








2 Pe ee Poca iy i tian 08s " " Rea = IT 
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Statutes of Ohio, and election held April 6, 1908. Interest 
semi-annually at the American Exchange National Bank, 
New York City. Maturity, $9,000 yearly. Accrued interest 
to be paid by purchaser, New York draft for $100 must be 
deposited with the Clerk. 

Temporary Loan.—The Board of Education has decided to 
borrow $5,500 from the Citizens’ National Bank to pay the 
salaries of teachers. 

Swan Quarter (N. C.) School District.—Description of 
Bonds.—We are advised that the $1,500 school bonds voted 
on April 11 will carry interest at the rate of 6%, payable an- 
nually. Principal will mature ‘‘from one to twenty five 
years, as the board may determine; not likely to mature 
under ten years.” Other details will be determined later. 

Sydney Mines, Nova Seotis.—Decbenture Offering.— Propo- 
gals will be received until 12 m,, June 15, by Dan. C, M’Don- 
ald, Town Clerk, for $75,000 44{¢ water-works debentures. 
Authority, Chapter 81, Laws of 1902, Denomination, $500. 
Interest, semi-annual. Maturity, 20 years. 

Tripp (S. Dak.) School District No. 83.—Bond Election.— 
An election will be held in this district to vote on the ques- 
tion of issuing bonds for a new schcol building, 

Union Township School District, Union County, Ohio.— 
Bond Sale.—On May 16 the $9,000 6¢ bonds described in V. 
76, p. 1105, were awarded to a local investor at par 

Valley View Independent School District, Tex.—Bonds 
4 .—An issue of $8,000 bonds of this district has been 
a) by the Attorney-General. 

ake County (P. 0. Raleigh), N.C.—Bond Offering.—Pro- 
posals will be received until 12 M., July 1, by B. P. William- 
son, County Treasurer, for $20,000 5¢ 20-year funding bonds. 
Denomination, $1,000. Date, July 1, 1903. Interest semi- 
——a, at the office of the County Treasurer. Authority, 
Act of the Legislature approved March 4, 1903, 

Wausa, Neb.—Bond Sale.—This village has sold at par to 
Nelson C. Brock, Lincoln, $4,400 6% 5-20-year (optional) 
water bonds. Date, April 1, 1903. Interest, semi-annual, 

Waynesville Township, Haywood County, N. C.—Bond 
re will be received until 2 P. M., June 3, 
by W. T. Sharp, Chairman Board of County Commissioners 
(P. O. Waynesville), for $50,000 5¢ road bonds of this town- 





annual. Maturity, June 15, 1988, All e 
— and must be accompanied by a Be 
° ° i 
West Chester, Pa.—Bond Sale.—On May 14 
sold at par to local investors $9,000 31¢¢ straat-is 
bonds. Denominations, five for $1,000 ard fo 
sy, ae ht bonds se an 
urity, Apr > , the bon how : 
call before that date. : iy = 
West New York (N. J.) School District,—Bos 
—Proposals will be received until 8 p, M, ) 
H. Everly, Clerk, for $10,000 5% coupon he 
nomination, $2,000, Interest Jan.1 and July 1, | 
$2,000 yearly on Jan. 1 from 1905 to 1909, inelm 
fied —— ay a ng ~ & national bank ¢ 
pany in Hudson County, N. J., payabl Phil 
nagle, Town Treasurer, required, — i 
ilmot, So. Dak.—Bond Sale,—This town, we ap 
will sell to the State an issue of $6,000 water bona: 
an election held May 5. Interest rate, 5¢, 
Wilson, N. C.—Bonds Voted.—This town on 
ae to issue $40,000 street-paving and water 
nds, : 
Wilson County, N. C.—Bond Election,—An 
be held May 80 to vote on the question of igsnin 
road-improvement bonds, pr 
Winnipeg, Man.—Debentures Voted and Defeat 
-— Se ee yt of a proposition to jess 
school debentures an ainst a propositi me 
hospital debentures. oo m7 Ba. 
Woodiawn, Ala.—Bonds Authorized.—The Tows 
has authorized the issuance of $25,000 5¢ andin 
Denominations, 20 of $1,000 each, 6 of $500 each 
$100 each. Date, July 1, 1902. Interest semi 
the banking house of N. W. Harris & Co,, Chicage, 
ity yearly on July 1 as follows: $1,500 in 1910 a1 
$1,600 in 1912, $1,700 in 1918, $1,800 in 1914, 81,01 
$2,000 in 1916, $2,100 in 1917, $2,200 in 1918, in 191 
and 1921, and $2,100 in 1922, 
Wynnewood, ind. Ter.—Bonds Voted.—At a 
tion held recently $15,000 5¢ 20-year school 6 
authorized. The vote was 802 for to 24 against, 





ship. Denomination, $500. Date, June 15, 1908, Interest, 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS 





MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 


€.H. ROLLINS & SONS, 
BOSTON. 
San Francisco. 


Denver. Chicago. 





600 Shares 
GUARANTEED 


RAILROAD CO. STOCK) 


At Price to Net 44%. 


Present net earnings of Company 
50% on the amount of Capital Stock. 


C. H. WHITE & CO. 


51 Liberty &St., New York. 





F,R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET. 
CHICAGO. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 





J. F. WILD & CO., 
BANKERS, 
Indianapolis, Ind. 


HIGH-GRADE | 
MUNICIPAL, 
CORPORATION, 
RAILWAY 


BONDS. 


Indiana Bonds and Loeal Stocks 
a *pecialty. 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties tor Financial Insti- 
tutions and Investors. 


Electric Railways Electric Licht ane 
Electric Power Plants Financed 
Desiened and Built. 

LONDON CORRESPONDENTS: 
J. G. WHITE & CU., Limited. 
92a Cellege Hill. Canne 


SECURE BANK VAULTS. 








QENUINE 

WELDED CHROME STEEL AND IRON 

Bound and Fiat sare and 6-Ply Plates and Ang): 

Oannot R, i, Cut ef Meas and positively 
Burglar Proof. 
CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts. 
Sale Man’f’ers inthe U.8. BROOKLYN. N.Y. 


Kansas Municipal Bonds 
Bought and sold. 
D. H. MARTIN, Topeka, Kan. 











BONDS 

SUITABLE FOR | 

Savings Banks, “a 
Trust Comp 

Trust Funds, 

‘nll 


Rudolph Kleybolte 


t WARRAT &T.. NEW VO 


my 
7 





THE AMERICAN MFf 


MANILA SISAL AND a 
CORDAGE.| 


63-65 Wall Street, 





WAS AWARDED AT THE PARIS ss 


WHITING’S STANDARD 


They are the only Americal pape 
ever received this—the highest BOM 
conferred. It means ther are the 
made, Insist on having them for 7® 
Bynaence and vour office stat 3 
hiting’s Ledger Papers in you 
Samples and booklet free. “ 


WHITING PAPER CO 
HOLYOKE, MARS 
AND 150 DUANE STREET 7) 








Stace Sree 9g" sf oh 3. yun OTge 22 


“ 





